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Autumn 

Investments 

lelections  of  Dominion,  Pro- 
incial.  Municipal  and 
/orporation  securities  may 
e  made  advantageously  from 
ur  latest  investment  lisc 
‘hese  offerings  afford  a  max* 
num  of  safety  with  an 
icome  somewhat  higher 
lan  in  recent  years. 


Vt  will  gladly  forward  a  copy 
upon  request.  Please  write 
to  our  nearest  office. 
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I  At  the  Lookout  | 

FAILURES  SHOW 
MERGER  TREND  IN 
BUSINESS  WORLD 

Assignments  in  Trade  and  Manu¬ 
facturing  Are  Still  In¬ 
creasing 

BASIC  INDUSTRIES  BETTER 

Healthier  Conditions  Indicated 
For  Mining  and  Logging  Com¬ 
panies  and  Service  Corpora¬ 
tions 


Canadian  International  Paper 
Company 

First  Mortgage  6%  Gold  Bonds  * 

Due  July  1,  1949 

Price  95  and  Interest,  yielding  6.45% 

Harris,  Forbes  &  Company 

limited  ' 


469  St.  John  Street 
MONTREAL 


study  of  the  statistics  of  business  irlUii  1  Hr./ 

failures  Issued  from  Ottawa  indicates 
the  continued  effect  of  chain  store 
expansion  and  the  merging  and  con-  - 

solidatlng  of  Industrial  concerns.  —  '  ■■■  —  — 

For  the  seven  months  of  this  year,  nf/n  vi vrmnatnv/vmTn 
ending  July  1,302  failures  were  re-  kII-  M  Y  I  fihIV|ll|UV 
corded,  compared  with  1,107  during  JUia  1  till UIvliU 

the  corresponding  period  of  1028,  ■  fari  fvf  •  mtaTr^iv  nir 

1,000  in  1927,  and  904  in  1926.  This  AkH  P|  A  NlUb  11  Uy 

increase  in  the  number  of  failures  lallM  A  liXiiililjl/  lil 

each  year  during  a  period  of  rising  A  hT  1  Hf  A  Af  ATf  D 

prosperity,  is  significant  of  the  trend  |A|«A|||A|y  |l||  \ 

referred  to.  PTirther,  it  is  shown  VH 11111/ liill  vIUI/ 

that,  while  the  number  of  failures  ^  - 

in  trade  and  manufacturing  has  been  Will  Increase  Capacity  of  Petro- 


C.P.R.  Building 
TORONTO 


Quebec  Comes  to 

Aid  of  Ontario 

And  Ontario  Helps  In  Jlaklng 
Possible  Big  Power  Develop¬ 
ments  in  Quebec. 


steadily  increasing  during  the  past 
four  years,  the  same  does  not  apply, 
in  like  degree  at  least,  to  agricul¬ 
ture,  logging,  mining,  construction, 
transportation,  service  or  other 
fields.  The  following  summary 
brings  out  some  interesting  points: 

Seven  Months’  Failnrei,. 


lia  Plant  Ckna-  *  Outstanding  advantages 

ua  oy  ime-  connection  with  the  big  power 

third  projects  that  are  being  worked  out 

• -  in  the  Province  of  Quebec  is  the 

EARN  AROUND  $5.50  marvellous  way  in  which  the  Hydrro 

-  Commission  of  Ontario  is  helping  out 

Canadian  Oil  Companies,  Ltd.,  has  in  taking  large  blocks  of  power.  The 


P.LYALLCO.ASKS 
FOR  LIQUIDATION; 
SUSPEND  TRADING 

Woridng  Capital  Seriously  De¬ 
pleted  by  Loss  on  Big 
Contracts 

BIG  VOLUME  OF  WORK 


NICKEL  STRENGTH 
COINCIDES  WITH  j 
VISIT  TO  MINES 

Good  Results  Development  at  ^ 
Frood  With  Growing  De-  j 

mand  For  Output  j 

SMELTER  EXPANSION 

Frood  Ore  is  Already  Swelling 
Production — Values  At  Depth  i 
Are  Showing  Wide  Improve- ! 
ment 

Toronto  Bnrenu  The  Flnnncinl  Times 

Toronto. — It  is  noteworthy  that  the 
heavy  buying  in  Nickel  during  the 
past  week  is  sjTichronized  with  the ; 
return  of  a  group  of  prominent  fin- , 
anciers  from  a  visit  to  the  proper¬ 
ties.  .The  official  statements  that 
!  the  smelter  will  be  ready  by  mid- 
.summer  next  j-ear  and  that  the  ore 
bodies  at  depth  are  opening  up  ac- 
.  cording  to  drilling  indications  arc 
1  constructive  influence.s;  also  the 
I  fact  that  current  business  of  the 
i  company  is  growing  steadily. 

It  is  staled  that  the  new  smelter 
will  be  able  to  handle  6,000  tons 
daily,  which  with  the  older  smelters 
will  allow  for  a  total  tonnage  of  9,700 
tons  daily.  A  factor  in  current 
earnings  is  that  goodly  proportions 
of  high  grade  ore  from  the  Frood  | 
are  going  to  the  smelter  now  to  swell  | 
the  volume  and  value  of  output.  ! 

In  the  meantime  quiet  accumula-  j 
tlon  of  Nickel  stock  had  been  in  pro-  i 
gress  right  along,  and,  due  to  the 


iieius.  luo  luiiowiug  faumiiiar>  -  ui.  v.ui.ai lu  uciyiug  oui  i  -  wndo  dictrihntfon  Tnanv  cimnll  Vinl.1- 

brlngs  out  some  Interesting  points:  Canadian  Oil  Companies,  Ltd.,  has  in  taking  large  blocks  of  power.  The  |  Announcement  that  trading  in  the  -mere  said  to  have  been  linnidnt 

sevmi  Month*’  Faiinro*.  important  new  expansion  plans  map-  first  big  contract  that  was  signed  in  stock  of  P.  Lyall  &  Sons  Construe-  ed  whenever  the  stock  showed  a  ten- 

1929  1928  1927  1926  ped  out,  according  to  reliable  ad-  connection  with  the  Gatineau  Power  7,  „  ‘  donTv  to  ^ 

ti-  The  business  has  outgrown  was  one  for  100,000  h.p..  which  went  I  nf  it' ttnto  ^ 

™ing:  it  in  It  -??  present  refinery  facilities.  The  to  Ontario  Hydro,  and  now  it  l.s  figur-  Montreal  Stock  Exchange  and  that  of  ^this  hquWaUon.^.t  is 

Logging.  ,1  19  It  12  plant  at  Petrolia  has  a  present  capa-  ed  that  when  the  big  undertaking  of  the  company  had  applied  for  llquida-  ..  .  .  , 

e/d"i?g.-  .8?  ^9^  J?  sl  ^«on.  while  it  came  sooner  than  had  Ifock-'^'^om!  it  is  undSood  Ims 

SeVvicr.'.  131  1.52  iH  ill  an  enlargement  at  a  cost ‘of  $500,000,  contract  will  also  go  to  the  Ontario  i  ^®®“®^®®‘®^’ fer^sls  ’both^in  CanaL"snT?n\-ew 

Others  .  94  53  45  .  54  which  will  increase  capacity  by  one-  Commission.  The  Beauharnois  Com-  to  those  who  had  been  following  ^rests,  both  in  Canada  and  m  New 

Total  fier  I'Tnn  fbird,  which  will  bring  the  total  up  P^tiy  also  Is  likely  to  have  a  fair  closely  the  fortunes  of  the  company. 

r  u-"  li  'koL  ’  to  50,000  barrels  monthly.  amount  of  surplus  power,  and  it  is  The  losses  which  had  to  be  taken  believed  that  some  stiong  myest- 

The  defaulting  liabilities  of  th®  com-  The  company’s  business  has  shown  believed  that  when  preliminary  con-  on  the  Back  River  contract  are  re-  ment  tru.^ts  Mve  latterly  been  taking 

panl^  falling  during  the  first  seven  substantial  growth  this  year  to  date,  tracts  are  made  the  Ontario  Commis-  ported  to  have  depleted  the  working  ^  hand  m  the  Nickel  situation  and 
months  of  19.-9  were  $-3,165,000,  as  fiscal  year  does  not  end  until  be  found  to  have  contracted  :  capital  position  of  the  company,  and  buying  for  their  account  has  ac- 

i-nTTinartid  nnfh  499  000  tlOQfiS-  ycai  uues  liui.  euu  UUllI _ _  .  ..  ...  .  r<niiT>tad  Vn.-  tha  nlaanlno.  nr,  /.r  o 
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Government  Bonds 
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DENMAN&CO. 

LIMITED 

INVESTMENT 

BANKERS 


HAMILTON 


BELLEVILLE 


The  defaulting  liabilities  of  the  com- 


J  LTumies.^  ^4,3  ^30  ^2t  ^49  conT/a^Tt  wFl  Tlso  ro^to  thTbrn^rio  :been  expected,  was  hardly  a  surprise  passed  into  the  hands  of  strong  in-  e  ,  uiVTCI 

others  .  94  53  45  .  54  which  will  increase  capacity  by  one-  Conimlssion.  The  Beauharnois  Com-  those  who  had  been  following  ^rests,  both  m  Canada  and  m  New  Ml  UflyAI  UlllLI 

-  .  .  Tot-i  third,  which  will  bring  the  total  up  t®  likely  to  have  a  fair  closely  the  fortunes  of  the  company.  ^  .w  11 V 1 /llJ  llVlLiil 

rrw  A  t  u-"  li  'hiutt  '  e4t.  ^  to  50,000  barrels  monthly.  amount  of  surplus  power,  and  it  is  The  losses  which  had  to  be  taken  believed  that  some  stiong  myest-  TA  CATTFI)  1UfPT>r'l?n 

MAUI*  The  defaulting  liabilities  of  the  com-  The  company’s  business  has  shown  believed  that  when  preliminary  con-  on  the  Back  River  contract  are  re-  ment  tru.sts  Mve  latterly  been  taking  I  II  H  M  I  It  1/  Ml4l/|  LI/ 

VI  1*Ij1i  In/ll/lj  panl^  falling  during  the  first  seven  substantial  growth  this  year  to  date,  tracts  are  made  the  Ontario  Commis-  ported  to  have  depleted  the  working  ^  hand  m  the  Nickel  situation  and  1  V  lill  iLiIl  IflullUljll 

months  of  19-9  were  $-3,165,000.  as  fig^ai  year  does  not  end  until  e*on  will  be  found  to  have  contracted  :  capital  position  of  the  company,  and  buying  for  their  account  has  ac-  - 

iRAZff  rONTROI  00fr®and‘^srfi547nnft^fnr”T^  December  31st.  but  it  is  estimated  t®*"  upwards  ot  200,000  h.p.  Engin- ,  the  delays  in  connection  with  the  big  Preferred  Shareholders  to  Bene- 

'l\ri£lIL  VvliIlivL  000,  and  $16,547,000  for  the  corres-  ..  .  „  nrofits  w'ill  be  shown  ot  ®®r®  who  are  in  a  position  to  know 'South  American  contracts  also  had  slderable  amount  of  floating  stock.  ~ 

vvii  AASVAA  periods  of  the  three  preced-  "tiionL  claim  that  within  five  years  Ontario  'an  adverse  effect.  When  drills  encountered  massive.  W  *»y  Excha^,  Accord- 

.  7 I  ir  Therefore  .  during  the  “  ® J44  ooo  ®bould  be  taking  500,000  h.p.  from  Lyall  has  a  substantial  volume  of  high  grade  ore  in  the  lower  reaches  ing  to  Director 

»  States  Definitely  Figure  last  and  most  prosperous  of  these  f®^  ^®  ®"  ^“®  the  various  power  undertakings  in  ,  business  on  hand,  notably  the  Col-  ot  the  Frood  mine,  officials  of  Mond  - 

if  $90  Bid  by  U.  S.  four  years  the  liabilities  were  sub-  ,  ^  *  Quebec.  ombla  contract,  the  Toronto  Customs  and  Inco.  companies  gave  Informa-  The  board  of  directors  of  Mount 

Interests  stantlally  larger  as  a  renectlon  of  off,  for  reserves  which  have  - - -  I  House,  and  the  Back  River  Power  tlon  regarding  indicated  values  and  Royal  Hotel  Company  has  definitely 

the  greater  number  of  assignments.  " ^  Distiller*  Ma-V  Riiv  !  project.  Several  other  contracts  dimensions,  as  shown  by  core  assays,  approved  the  project  of  the  United 

-  It  would  be  interesting  to  have  in  b®®*i  exceptionally  heavy  In  recent  UlSlUieTS  may  DUy  if  J  ,  oAnfiins'  for  .‘somp  time.  They  would  not  make  estimates  as  International  Hotels,  Ltd.  As  finally 


ing  to  Director 


stantlally  larger  as  a  renectlon  of  T  uepeuus,  01  course 

Interests  number  of  assignments,  write-offs  for  reserves,  which  have 

-  It  would  be  interesting  to  have  in  ^®®“  exceptiona  ly  heavy  In  recent 

Stock  Exchange  Gazette  of  connection  with  these  statistics  fl-  J®ars.  If  an  allowance  is  made  for. 
In  taking  giote  of  the  denial  gures  showing  the  number  of  new  ^60,000  depreciation,  which 

.  -  //’,  A*  .1  w.  -V  would'  1>e  over  one-third  of  gross 

iations  for  the  purchase  of  (Continued  on  Page  6)  nrnfit«  rn  in  0’ic  ‘nronlrl  Ho  at  tHo 


The  board  of  directors  of  Mount 


ist  and  most  prosperous  of  these  -h-re,  nntstnnriln?  Whu  fbe  various  power  undertakings  in  ,  business  on  hand,  notably  the  Col-  of  the  Frood  mine,  officials  of  Mond  - 

jur  years  the  liabilities  were  sub-  ,  ^  f®^  *  Quebec.  ombla  contract,  the  Toronto  Customs  and  Inco.  companies  gave  Informa-  The  board  of  directors  of  Mount 

tantlally  larger  as  a  renectlon  of  off,  for  re^ervM  which  have  - - -  I  House,  and  the  Back  River  Power  tlon  regarding  indicated  values  and  Royal  Hotel  Company  has  definitely 

le  greater  number  of  assignments,  uiis  ior  reserves,  «ni^  DistillpTM  Mom  Riiv  ! project.  Several  other  contracts  dimensions,  as  shown  by  core  assays,  approved  the  project  of  the  United 

It  would  be  interesting  to  have  in  madf UlSllUerS  mCp^iSUy  .some  Ume.  They  would  not  make  estimates  as  International  Hotels,  Ltd.  As  flnaUy 

onnectlon  with  these  statistics  fl-  ®“®waii®®  ^  AlOnfrea/ ComDaHV  but  no  announcement  has  been  made  to  valuation  of  ore  until  shafts  were  agreed  upon.  It  will  comprise  twelve 

ures  showing  the  number  of  new  ^60,000  depreciation,  which  |  whether  or  not  they  had  been  sunk  and  the  resources  developed  hotels  of  which  four  are  Canadian; 

(Continued  on  Page  6)  hI  It  is  stated  that  ’’)i«tiiieP,-.<Se<.»ram  placed.  It  is  believed  that  the  mea-  by  crosscuts  and  drifts.  The  pic-  the  Mount  Royal,  The  King  Edward. 

profits,  earnings  would  be  at  the  «  Is  s  ated  that  ^stUlers^^  working  capital,  sea-iously  hlthy  ture  presented  to  prominent  men  the  Clifton  and  the  Royal  Connaught, 

share  approximately  $5.50  Per  ^  u^sjmn  ^.f  ,  recently  For  each  share  of  the  Mount  Royal 

SrUCR  mav  Finance  share.  a  luoniredi  msunery,  1  ms  company ,  Insuffieienf  lo  rarrv  fhe  19\  preferred,  four  shares  of  no-par  com- 

r  -  tUr-N  P  •  compare  with  has  a  big  plant  located  on  tidewater  | '  have  been  ob^  (Conttmied  on  Page  12)  ^^ock  of  the  United  Intematio- 

mOT  Mllll  Expansion  $396,895,  or  $2.45  per  share  shown  and  one  of  the  chief  advantages  of  i  nal  will  be  offered,  and  for  each  share 

r-  1  r; - ,  n.  S®  th\  commerci3\?co1S  Signs  of  the  present  difficulties  Financing  Ncxt  Wcck  of  common  stock  of  the  Mount  Royal 

^mlngs  of  Bruck  Silk  Mills  are  1928  Last  year,  however,  the  com-  business  \  ‘^®  common 

iderstood  to  be  running  on  a,high-  Panys  reserves  rose  from  $2,223,781  ™h  will  accrua  ^  showing  the  i^tiain  Ur^aniZariOH  of  the  new  company.  . 


latlons  for  the  purchase  of  (Continued  on  Page  6) 

control  by  U.  S.  Interests 

e  understand,  however,  StUck  May  Finance 
ellable  Brussels  source  that  EV_  P  _  — .«•  _ 

ons  have  been  in  progress  mill  teXpanSlOn 

an  offer  of  $90  per  share  for  - _ 

y  intere.it  from  America  has  Earnings  of  Bruck  Silk  Mills  are 
used.  It  is  possible  that  understood  to  he  running  on  a,  high- 


earnings  would  be  at  the 


action  .shares  heavily  for  sion  is  planned  for  the  early  fu-  on  the  96,000  shares  then  outstand- 

past,  have  ab.-indoned  their  turc.  ing.  The  management  put  approxi- 

obtain  a  majority  interest  It  is  reported  that  stock  flnanc-  mately  60%  of  profits  into  reserves 

ny  which  represents  the  ing  to  provide  for  necessary  plant  last  year. 

South  American  electric  extensions  and  also  for  the  purpose  in  the  year  1927  the  company  put 


*906  80.  ^"‘’"*9  7.  ^ew  contract^  Which  have  been  oh-  'non  ftock  of  the  United  Intematio- 

$396,895.  or  $2.45  per  share  shown  ^  ®  ,,v  f  cnier  aavantages  or  .  .  .  nal  will  be  offered,  and  for  each  ahare 

on  the  96,000  shares  outstanding  in  the  commer®ci3®a?co1S  Jus hiess  Signs  of  the  present  difficulties  Financing  Ncxt  Week  common  stock  of  the  Mount  Royal 

1928.  Last  year,  however,  the  com-  Yii'Perciai  aiconoi  .business  ^  ‘  The  annual  ^  Hotel  one-half  share  of  the  common 

pany’s  reserves  rose  from  $2,223,781  accrue.  renort  for  Wst  year  showing  the  Chain  Organization  of  the  new  company, 

to  $2,809,045,  representing  an  in-  At  the  same  time  It  will  add  sub-  q-  fug  stock  not  fully  -  Senator  Beaublen,  one  of  the  dlrcc- 

crease  of  $585,264.  Hence,  gross  fgS  materiaUy'^m^^^ing®  ca^^  ““of  carSed  was  followed  by  the  change  Financing  will  be  announced  next  tors  of  Mount  Royal  Hotel,  when 
profits,  before  reserves,  amounted  to  ®®®’®tj^ten.ill>  m  taking  care  of  dividend  policy  in  the  pay-  wee.k  by  a  Montreal  Investment  bank-  I®*'  Information  concerning  the 

S;'  S.V°'„nrr„-  ("Tpr  cS'Va«o„/“ra  IM  ci™  in  c.n.ec.|o„  „  chain  ir.. 


uocu.  Ji  JO  IJUOOIUIC  iiiai.  - -  r — - -  - - .  ,  jj  ,,,  ..  .  rcpori  lor  last  year,  snowing  me 

us  arc  tor  the  present  re-  er  rate  than  last  year  ndth  harness  to  $2,809,045  r^resenting  an  m- |  ^t  tne  game  time  It  wm  sub  on  the  stock  not  fully 

11  one  side,  as  in  suspense,  on  a  growing  scale.  Tlie  plant  at  crease  of  $585,264.  Hence,  ^ross ;  st^ally  to  s  orage^  ^  followed  by  the  change 

o  not  believe  that  the  Am-  Cowansville  has  been  for  some  time  profits  before  reserves  amounted  to  j  business  of  nSe  ^  the  dividend  policy  in  the  pay- 

ho  have  been  buying  Br.n^  operating  above  capacity  and  expan-  $982.1o8.  or  equal  to  $10.23  Per  share  ®  inient  of  2  ner  cent,  quarterly  in 


Financing  Next  Week 
Chain  Organization 


early  fu-  on  the  96,000  shares  then  outstand- steady  expansion  in 


its  lines  of  production. 


terprise  not 


r  control.’ 


electric  extensions  and  also  for  the  purpose  in  the  year  1927  the  company  put 
present  I  of  retiring  funded  debt  may  be  re-  $335,449  into  reserves,  out  of  profits 
sorted  to.  of  $709,744,  or  over  47%.  'The 

-  amount  earned  on  96,000  shares  out¬ 
standing  at  the  close  ot  that  year 
jj  I,  (Continued  on  Page  12.)  i 


Lady  Eaton  Denies  Rumors 

Of  Change  in  Store  Control] 


of  grocery  stores  with  over  30  units 
located  in  Montreal  and  vicinity. 


"The  project  supplies  an  element 
of  safety  in  having  the  shareholders’ 


Toronto. — Rumors  which  have  beeu  .  have  h<>en  prominent  in  merger  and 
,  ,  ,  ,  .  .  „  .  .  other  big  financial  operation.*  In  re¬ 

circulating  widely  in  Toronto  and  cent  year.*.  should  any  such  plan 


ALCOHOLDIYIDEND 
NOTBEING  EARNED 


throughout  Canada  in  recent  months,  through  exten.sive  new  financing 


It  is  stated  that  the  public  offering  investments  apportioned  on  ..welve 
will  take  the  form  of  a  preferred  ®^  ,®®®  'ii^^'ough 

stock  issue  with  a  bonus  of  common  ^*^®*I.V'^,^®  financial  structiire,  the 
shares  possibility  of  economizing  by  mass 

7 _ _ _ _  purchasing  and  of  extending  by  an- 

_  I  r»  f  ¥/  I  nexation,  from  time  to  time,  of  profit- 

Record  Sales  Volume  able  units. 

p  P'  A  J  D  "Although  protected  by  priority. 

For  K^OrrUgOtea  tSOX  the  preferred  stock  of  the  Mount 
-  Royal  Hotel  is  limited  to  a  dividend 


I  Business  and  Profits  Off  Sharply  from  Lady  Eaton  to  The  Financial  ^  ^  — 

I  I  rv.  Tinioa  Lady  Eaton  s  statement  follows:— 

McNish^  The' rumors  about  the  company  "These  rumors  are  false  from  first 

i  which  were  taking  more  definite  J^®  ,T®  begin  with,  there  have  _  ... 

- ; -  fn-m  f_„~  week  tn  week  nnd  which  been  absolutely  no  differences  of  Orders  in  hand  continue  to  hi 

I  Canadian  Industrial  Alcohol  has.lt  *„  „  newspaper  statement  opiuiou  in  regard  to  policy;  the  dl-  maintained  on  a  very  satlsfactor] 

ss  understood  from  authoritative  _  j,.  ^  j  Tji/1v  Fiton  had  reached  rectors  have  been  in  complete  ac-  basis  and  should  be  sufficient  to  en 
isnnrees  exne-ienceri  a  sham  falling  creUltea  to  Lady  Laion,  nan  rcacneU  _ , _ , _ .  — .  _ _  _ _ _ _ ,  ^  - - - 


mentioning  possible  change  in  con-  ”'vn  intereslmg  pha*"  of  the  story  Toronto  Bareau  The  Financial  Time*  of  6%.  The  stock  offered  in  -ex- 

trol,  etc..  In  the  T.  Eaton  Company,  which  rumor  1*  evolving  connect’s  Toronto.  —  The  Corrugated  Paper  change  is  entitled  without  limitation 

have  brought  emphatic  official  de-  with  this  important  project  the  name  Box  Company  Limited,  since  trans-  to  all  future  Increase  In  earnings, 

nials.  These,  together  with  inter-  husVnes«”^mm  wiio"hns''heen*nct'Lfe'in  I®rence  of  operations  to  the  new  For  years,  the  price  of  the  stock  of 

esting  information  as  to  the  com-  recent  j%.aVs  In  the  1®  experiencing  a  the  Mount  Royal  Hotel  has  been 

panys  business  and  policies,  are  com-  to’s  other  big  merchandising  organ!-  steadily  Increasing  demand  '  for  its  seriously  depressed  principally  be- 
prehensively  covered  in  a  statement  nation  ’’  .  j  ,  ♦  products.  We  understand  that  vol-  cause  it  was  not  listed, 

from  Ladv  Eaton  to  The  Financial  Ijady  Eaton  s  {Statement.  ume  of  business  Is  at  record  levels  "The  new  stock  will  be  placed  on 


Lady  Eaton’s  statement  follows; —  and  that  production  in  July  am 
'"These  rumors  are  false  from  first  August  was  the  largest  In  the  his 
)  last.  To  begin  with,  there  have  tory  of  the  company, 
een  absolutely  no  differences  of  Orders  in  hand  continue  to  hi 


vels  "The  new  stock  will  be  placed  on 
and  the  board  of  the  New  York  Stock 


is-  Exchange  .and,  as  it  is  most  likely 
that  the  earnings  behind  It  will  be, 
be  from  the  very  inception,  as  great  as 


maintained  on  a  very  satisfactory  those  back  of  the  present  preferred 
basis  and  should  be  sufficient  to  en-  stock  of  the  Mount  Royal  Hotel,  It  Is 


sources,  experienced  a  sharp  falling  F-imhririirp  I’n  the  form  of  important  moves.  No  sure  operation  of  the  plant  at  pres-  reasonable  to  expect  that  our  share- 

off  in  business,  both  in  the  export  «„»o-oation  fh9t  *  avnrtieatn  block  of  stock  large  or  small  has  ent  rate  of  production  for  some  time  holders  will  have  a  better  market, 

and  domestic  fields.  , ,  ,  ,  _ _  n.-iaaed  Into  the  hanHs  of  nnv  inveHt-  to  come,  although  nrices  are  not  as  nrobablv  also  enhanced  nrlces  for 


....  J.c.us,.  ho  formoH  tn  niirehnnp  aharoa  passeu  into  me  nanos  OI  any  invesi-  lO  uuuie,  uJiiiuueu  JJIII.CH 

•  ;“;"L7h7;rr™iT7“w2  SS-0  rcr.°r™  to  l»  TOO  Fln.nolal'  mont  b.okijg  Intore.l;  In  tact  no»,|  high  a,  might  he  desired. 
oo™Sa?.  1,  noh  .S.d’';;or.  oJ  Times  or  September  dth  In  the  tol-  hands  in 


passed  into  the  hands  of  any  invest- 1  to  come,  although  prices  are  not  as  probably  also  enhanced  prices  for 
-  ‘  ■  "  ■  high  as  might  be  desired.  their  holdings. 


approximate  if  not,  exceed,  those  for 
the  preceding  fiscal  period,  it  is  stat- 


lowing  short  item; 

■•Rumors  which  have  been  current 


several  years. 
"The  idea  of 


outstanding 


Climb  the  Chart  with 
CANADA 

Hydro-Electric  Power  is  the  key 
to  the  development  of  our 
natural  resources. 

CANADA’S  future  growth  is  assured.  With 
natural  resources  unequalled  in  the 
world,  only  the  degree  and  rapidity  of  that 
growth  is  open  to  prophecy.  Leading  the  van 
of  progress.  Hydro  Electric  Development  pro¬ 
vides  the  key  to  profitable  expansion  in  other 
industries. 

At  this  point  in  Canada’s  onward  march,  wise 
investors  will  stop  and  take  stock.  Basing 
prophecy  on  Canada’s  past,  the  investor  should 
look  ahead.  But  the  most  sanguine  optimist 
will  fall  far  short  of  the  mark  Canadian  in¬ 
dustrial  progress  will  reach  ten  years  hence. 

Climb  the  chart  of  Investment  success  to-day 
by  investing  in  Canada’s  assured  future. 

We  invite  your  inquiries  jor  Investment  Service. 

BITT.  THOMSON  ©>  COMPANY 

LIMITED 

355  St.  James  Street,  MONTREAL 

cbec  Ottawa  Toronto  Hamilton 

1,  Ont.  Winnipeg  Saskatoon  Victoria  Vancouver 


ori  that  the  report  for  the  year  which  m  Toronto  for  some  months  persist  business  man  from  outside  becoming 
closes  at  the  end  of  this  month  will  that  a  change  in  the  T  Eaton  Com-  associated  with  the  business  is  ab- 
fail  to  show  dividend  requirements  Panv  l*  impending.  Dlff^ences  of  ,  irverv  nresent  director  han 
Hilly  earned  by  the  company.  opinion  In  regard  to  policy  have  been  furu.  Every  present  airecior  nag 


IV  enTod  hV  he  en™  o'piliioA  In  r^g^rdfo  policy  surd.  Every  present  director  hag 

i  mentioned  as  a  possible  reason  for  a  held  an  Important  executive  position 

Tnc  IVIc^isli  (iistilipiy  in  fecotlnnu,  ]Q,ri?6  block  of  th6  stock  of  tbo  coni"  \Ylth.  th©  conipflny  for  tw©nty"fiv© 
control  of  which  was  acquired  by  pany  passing  into  the  hands  of  |n-  tr  44  a  -d 


Canadian  Industrial  Alcohol  last 
j’ear  has  not  added  in  any  way  to 
earnings  of  the  parent  company.  As 
a  matter  of  fact  it  has  been  oper¬ 
ated  right  along  at  a  loss  and  has 
been  a  drain  on  the  balance  sheet 
of  "Alcohol.” 

Reports  persist  that  the  mysteri¬ 
ous  $1(>, 000, 0000,  raised  by  Hiram 
Walker-Gooderham  &  Worts  through 
:m  issue  of  additional  stock  early 
tills  year,  was  for  the  purpose  of  ac¬ 
quiring  control  of  Canadian  Indus¬ 
trial  Alcohol,  and  hopes  are  still  en- 
tort^iincd  by  the  big  Ontario  com¬ 
pany  that  an  equitable  agreement  on 
terms  will  still  be  achieved. 

For  some  time  past  there  has  been 
steady  selling  ot  the  stock  and  this 
'  :i.s  accentuntod  when  th  retire¬ 
ments  of  several  local  directors  were 
announced.  More  recently  it  Is 
claimed  that  some  difficulties  have 
arisen  between  the  company  and  the 
Quebec  Liquor  Commission. 


banking  Interests 


(Continued  on  Page  5) 


Province  of  British  Columbia 
6%  Sinking  Fond  Gold  Debentures 

Due  September  24th,  1959.  Principal  and 
half-yearly  interest  (March  24th  and 
September  24th)  payable  In  Toronto,  Mon¬ 
treal,  Vancouver,  Victoria  or  New  York. 
Denominations,  |1,000  and  $500,  registerable 
as  to  principal,  or  fully  registerable. 

British  Columbia  is  one  of  Canada’s 
wealthiest  provinces,  agricultural, 
mining,  forestry,  fishing  and  other 
productive  areas  being  developed 
extensively.  Vancouver,  its  chief 
seaport,  is  becoming  increasingly 
important  both  ks  a  shipping  and 
distributing  centre.  The  Province’s 
finances  are  in  a  satisfactory  position, 
with  sinking  fund  established  against 
all  of  its  long-term  debentures. 

Price;  100  and  interest,  to  jield  5%, 


360  St  James  Street  • 
Montreal 

Telephone;  Harbour  2131 


Wood,  Gundy  &  Co. 

Limited  . 


Federal  Grain  Limited 

6%  First  Mortgage  Bonds,  Series  “A” 

Due  August  Ist,  1949.  Principal  and  interest  payable  in 
Canadian,  United  States  and  Sterling  funds.  Denominations 
$1,000  and  $600. 

The  Company  is  a  consolidation  of  ten  prominent 
country  and  terminal  elevator  businesses  in  Western 
Canada,  making  it  one  of  the  largest  ind^ndently 
controlled  organizations  of  its  kina'  in  the  Dominion. 
Properties  include  338  country  elevators  and  three 
moaem  terminals  at  the  head  of  the  lakes,  witJh  a 
combined  country  and  terminal  capacity  of  18,500,000 
bushels. 

Consolidated  assets  are  equivalent  to  more  than 
$2,176  per  $1,000  bond.  Combined  earnings  available 
for  interest  and  reserves  for  the  past  three  years  have 
averaged  6.21  times  the  annual  interest  requirement  of 
this  bond  issue. 

We  offer  and  recommend  these  bonds  as  a  desirable 
investment. 

Price:  100  and  accrued  interest,  to  sdeld  6% 

Descriptive  circular  on  request 


Royal  Securities  Corporation 

Limited  ^ 

244  St.  James  Street,  Montreal 

HArbour  3131 


THE  FINANCIAL  TIMES,  MONTREAL.  SEPTEMBER 


FINANCIAL  CONTACTS 

The  Bank  of  Montreal,  with  over  600  Branches  in 
Canada  and  world-wide  banking  connections,  offers 
valuable  service  in  foreign  exchange  and  foreign  trade. 

It  finances  exports  and  imports.  It  issues  commercial 
credits.  It  remits  money  to  foreign  countries  by  mail 
or  cable.  It  buys  and  sells  bills  of  exchange.  It  sells 
travellers’  cheques  and  travellers’  letters  of  credit. 

For  World-Wide  financial  $errice$0 
when  needed,  the 

^  BANK  OF 

®|feMf»MONTREAL 

j  "  K-?*'  1’  .Established  iSl?' 

Total  As.<iets  in  excess  of  $900,000,000 


D  r  nAlUrD  IC  Niagara  Falls  and  other  points  of  a 

D  L  I  capacity  of  1.700.000  horsepower  and 

ly.V*  IVriViJtt  through  its  latest  purchase  acquires 

rDAHTTrn  DIPIITP  control  of  nearly  every  Important 

bKAIl  1  tli  Kllin  1  □  power  site  in  New  York  State 

The  corporntion  owns  riparian 
r  A  MDDCf  I  D  Ilf  CD  ’•iRhts  and  Islands  .idjnlning  the  I.ong 

lAirirDCiLL  111  Y  £11 

and  Canadian  sido.'?  ot  the  ot.  I>aw- 

- -  ^  rence,  to.2:othor  with  the  Etoclc  of  the 

Acquires  Largest  Hydro  Site  St.  Lawrence  River  Power  Company, 
Ori  Varrouver  Limited,  of  rnrnw.all.  Ont. 


Acquires  Largest  Hydro  Site 
On  Vancouver 
Island 


Established  iSl? 

Totp.I  As.<Lets  in  excess  of  $900,000,000 


KEEN  CO.^!PETrnON 

J  Viinrotivcr. — The  R.C.  Power  Cor- 
■poraiion  has  been  granted  a  certifi- 
iiate  .•’pp-oving  of  the  undertaking 
of  the  company  with  regard  to  the 
jCamplioll  Tiiver  power  proposition.! 
!  Hon.  I’.  U.  Burden  took  the  re- | 
quisite  action.  B-itish  Columbia  I 
Power  is  allowed  under  .the  certifi- j 
e.ato  until  Febrtiary  2S,  1!)31,  to  file  | 
U.«  plans  in  this  connection.  I 


HYDRO-ELECTRIC 


BEAUHARNOIS  CO. 
MAY  PARTICIPATE 
IN  BIG  REFINERY 

_  I 

Location  For  Zinc  Plant  Probab- . 
ly  On  ELastern  St.  ♦  j 
Lawrence  ! 

J 

POWER  A  FACTOR 


When  Travelling 


||w|  l'|P  l|IJ|f^U  I  I  Toronto  Bureiiu  The  ITnaiicInl  Time* 

wa  Toronto.  —  Advice  has  reached 

- - “  Sudbury  that  the  proposed  plant  for 

Canadian  Co.  Brought  Into  the  refining  of  zinc  w-ill  not  bo  erect- 
Onerafion  83.000  H.P.  Jji  led  in  the  Sudbury  district,  but  in  all  ' 
»!•  ^  KK  It.  e  ■V  !  probability  will  bp  at  a  point  farther ' 

First  6  IVfon.ns  or  lear  jeast  adjacent  to  the  River  St.  Law-' 

-  rencp.  ,  ! 

Ottawa.  •  -  t’anadian  Hydro  Elec-  N’e.gotiation.s  arc  reported  to  have; 
trie  Corporation,  T.imitcd.  which  is  |  reached  an  advanced  st:iga  whereby 


Mil 


Our  Montrcnl  Hronch 


take  your  funds  with  you  in  0 
venient  and  readily  convert! 
form.  Secure  a  Letter-of-Cr« 
at  any  branch  of  this  Bank. 

I 

I 

THE  BANK  O 
NOVA  SCOTI 

ESTABLISHED  1332 

Copifol  Reserves 

$10,000,003  $20,000,000 

Total  Assets  over  $270,000,000 


A  Univcnsal  Currency 

When  you  go  abroad  carry  a  Letter  of 
Credit  from  the  Imperial  Bank  of  Can¬ 
ada.  This  letter  enables  you  to  draw 
funds  in  any  country,  and  in  any  cur¬ 
rency — dollars,  pounds,  frapc.s,  etc. — to 
the  required  amount. 

Take  along  also  a  few'  Travellers’ 
Cheque,*!.  They  will  be  convenient 
when  you  are  not  in  reach  of  a  Bank, 
and  are  honoured  in  all  countries  with¬ 
out  question. 

Letters’  of  Credit  and  1  ra\'eller,s’ 
Cheques  may  be  obtained  at  all 
Branches. 

Any  branch  of  the  Bank  will  give 
you  painstaking  and  dependable 
service. 

IMPERIAL  BANK 

OF  CANADA 

20  i  Branches  in  Dominion  of  Canada. 

Agents  in:  ENGLAND — Lloyd?  Bank.  Limited,  Lon¬ 
don  and  Branches.  SCOTLAND — The  Commer¬ 
cial  Bank  of  Scotland,  Limited.  Edinburgh  and 
Branches.  IREL.AND  —  The  Northern  Banking 
Co.,  Limited,  Belfast  and  Branche.s.  FRANCE — 
Lloyds  and  National  F^rovincial  Foreign  Bank,  Lim¬ 
ited,  Credit  Lyonnais. 


I  This  tictiou  scttlo.s  the  vexed  pnnt’-oilorl  t ’•  tho  Intpcnntionnl  Hv-Uhe  Consolid.ited  Mining  and  Smell- 1 
Ique.stion  as  to  who  should  be  al-  dro  Electric  System,  n  division  of  In- Mr.g  Company  will  liccome  .associated  | 
i  lowed  the  right  to  proceed  with  the  ternational  Paper  and  Power  Com- :  with  the  Beauharnois  Power  interests  ! 
power  development  at  Campbell  pany,  brought  into  oper.atlon  in  the  i  In  ercctic-n  of  the  proposed  plant. 

River,  the  largest  of  its  kind  on  Van-  first  six  months  of  this  year  genera- j  Ventures.  Limited,  i.s  also  mentioned! 

couver  Island.  Until  the  engineers  ators  of  an  ag.cregate  capacity  of  as  likely  to  be  associated  in  the  en- ; 
,  of  the  company  have  gone  into  the  S3. 000  horsepower,  or  40^^  of  the  ca-  terprise. 

e  matter,  officials  of  the  company  here  pacity  of  all  the  hyro  electric  gener-  A  zinc  refinery  demands  a  large 

2  arc  not  ab’e  to  say  anything  with  , ators  started  in  Canada  in  that  pe-  amount  of  hydro  electric  power  and 
regard  to  what  their  plans  will  be.  |riod,  and  63''F  of  thoSf' started  in  the  H  is  therefore  a  prime  requisite  that 
Award  of  the  water  power  conces- ,  pro-vince  of  Ouehec.  Tihe  units  st.art-  ii*®  supply  of  power  should  be  both 
sion  to  the  corporation  is  regarded  ed  by  the  Corporation  were  the  Plentiful  and  cheap.  The  power 
here  as  one  of  the  most  important ,  fourth  generators  in  the  Farmers  question  has  been  the  chief  obstacle 
steps  in  the  harnessing  of  British  land  Chelsea  hvdro  electric  plants  of  ef  qu  electrqiytical  plant 

'f)iumbia's  liydro-clectric  resources. ;  jfs  Gatineau  Power  Company,  of  a  at  Sudbury  such  as  required  in  refin- ' 
.-\ccording  to  its  petition  to  the  Gov- | respective  capacity  of  24.000  horse-  ainc.  On  the  o-ther  hand,  sue'* 
ernment,  the  company  contemplates  ■  power  and  34.000  horsepo'wer  each,  pcrinancnt  consumer  of  hy- , 

the  expenditure  of  several  million ‘and  the  serond  25.000  horsepower  "'"o  elPctric  power  is  a  prize  package  1 
dollars  in  the  constniction  of  oneofiunit  in  ifs  Brvson  plant.  pq^’®r  interests  who  are  anxious  j 

the  largest  power  units  iii  Western  |  The  F'armers  and  fhclsca  plants  establish  early  deniand  for  such  I 
fanada.  are  on  the  Gatineau  River  within  six  the  tune  when  gen-  j 

Interesting  Contest.  I  miles  of  the  cifv  of  Ottawa  and  have  I 

Tn  seeking  the  Campbell  River  site.  a.  combined  capacity  of  232.000  horse  nn  ‘n  vow  hi-  ! 

B.C.  Power  '  orporation  was  in  com-  power  installed  and  in  operation.  Production  of  z,nc  on  ®  '®]>  j 

petition  with  Cnn.tdlan  Utilities.  I.fd.,  The  Brvson  station  is  fifty  miles  up-  b®''’.'®  i**  looming  up  in  northern  On-  ^ 

a  subsidiary  of  Inicrn.ational  Utili- |  stream  on  flic  Ottawa  River  and  now  nortCrn^'ani^ohV'^^’  '  i 

ties  Corporation.  Both  British  Col-  has  a  capacity  of  SO.non  hor.sepower  TreaXell  Yukon"  and  Stidhurv  ' 

iimbia  Power  .and  International  Utili-;  in  onernlion.  In  addition  to  these  Pasin  Aiines  at  ^dbiirv  have- nar- ■ 

ties  have  been  engaged  in  an  inter-  plants.  Canadian  Hvdro  fllectrie  Cor-  ^ge 

esim.g  contest  on  ynneouver  Island  poration  has  3on.i5no  horsepower  In  .  ' toward  the  ^tage  where  i 

t,ece  Hy  with  a  view  to  acquiring  operation  .n  other  stHttons  on  the  ,  p,.o„„mion  will  he  establishe.i.  i 
smaller  power  manufactunng  plants  , Ottawa  and  its  tributaries  and  at  |  ,  ; 

he  apparent  nb., eel  being  to  gam  a  Grand  Fails.  .New  Brunswick,  which  '  producing  zinc  within  the  ^ 

dominant  position  iii  the  \  ancouver  give  the  Corporntion  a  Present_  in-  I  whiio  from  northern  : 


Best  Labour  Coiulitious  oi 
Continent 


Treadwell  Yukon  and  Sudbury 
B.asin  Mines  ;it  Sndliur.v  havo’par- 
tictilarly  large  tonnage,  and  are  mov¬ 
ing  steadily  toward  the  stage  where 


tn/funtrial  DefartmerU 

Southern  Canada  Power 
Company,  Limited 
330  Corlstine  Bldg.  Montreal 


17roXOMir.\Ii  proCnrllon  nnil 
^  from  lalioiir  tr.'»!il>lr«  uro  lii«ui 
IntliiHlriOM  who  loeiitc  Ihclr  iiinnii; 
phiiita  in  the  li^aaterii  To%vii.slilpA 
bet*. 


t'nrTroIlcfl  trnnMportniion  fnr'IIitlfl 
and  reliable  po%vcr»  low  tiixatloq 


Full  injormation  rff^ardint'  la^ar  stj 

gladly  sent  on  request.  I 


In  the  Southern  Canada  Po 
Industrial  Area 


•f  sSS  DOMINION  BRIDGE  fl 

Fails,  .New  Brunswick,  which  producing  zinc  within  thc^ 


Island  power  field.  ^stalled  genernfii 

It  is  understood  that  one  of  the^HOO  horsepower. 

chief  customers  of  Brtti.-:h  Columbia  :  — — - 

Power  Corporation  following  estab- 
lisliment  of  its  plant  near  Elk  F-tll-'’  Kr\|  11  fl 

on  Campbell  River,  may  bo  the  Con- ;  v  V/l 

solidnted  .Mining  and  Smelling  Cor-;  Pll  A  PI 
lioralion.  whicli  in  that  event  would  \rlfi|cl 

undertake  early  eonstruction  of  a  ;  Ulliiltl 

smelter  af  the  north  end  of  Van-  !  — 


e  (orporation  <i  1?'®®®"*,.  *”'  next  six  montlis.  while  from  northern 
generating  capacitj  of  uS-,-  yfanjroha  the  output  of  zinc  will  be 


BESCO  OUTPUT  IS 
SHARPLY  HIGHER 


.Manitoba  fhc  output  of  zinc  will  be; 
particularly  heavy  from  .Sherritt  j 
Gordon  ami  I'lin  Finn.  1 

Abana  Min^s  in  northern  Quebec  ; 
h.as  big  resources  in  zinc,  while  ! 
U'nite  Ackerman  Montgomery  and  i 
Noranda  mines  itself  have  zinc  depo- ; 
sits  on  whicli  to  draw  when  refining  ! 
facilities  are  provided.  Also,  in  the  i 
Chiboitgnmau  .area,  while  copper  and  I 


LIMITED 


Montreal,  P.Q. 


couver  Island  for  the  handling  of  Production  of  Coal  For  Seven;  gold  occurs  In  the  deposits  under 


<oast  ores. 

Another  possible  buyer  of  C.amp- 
hell  River  power  is  the  Crown  Wil- 
luincttb  Pulp  and  Paper  Company, 


Months  Up  410,435  Tons 
At  3,381,901  Tons 


i  rurrent  development,  there  is  known 
j  to  be  at  least  one  exceedingly  large 
ore  body  made  up  of  zinc. 

For  these  reasons  information  now 


HEAD  OFFICE 


TORONTO 


World-Wide  Banking  Facilities 


The  full  measure  of  traditional  British  trade- 
wisdom  and  financial  acumen  will  be 
available  to  clients  of  Barclays  Bank 
(Canada),  now  conducting  a  general 
banking  business  in  Montreal. 

The  exceptional  facilities  for  handling  overseas 
business  for  Canadian  merchants  and 
manufacturers  is  available  through 
the  2,750  offices  of  Barclays  Bank 
Limited  and  associates  who  are  in 
intimate  touch  with  trade  in  many 
centres  of  commerce  abroad.  The 
*otal  resources  of  Barclays  Bank 
I-iinsted  and  its  affiliations  are  in 
excess  of  $2,500,000,000 — making  it 
largest  financial  institutions 
in  the  world. 


!IaH  one  of  the  largest  manufacturers  of  !  M.irltlm*  Biirp:ui  The  i-'innnclal  Time*  links  Unnsolidated  Smeltpr.s  and  Yen- j 
newsprint  on  the  Pacific  coast. -which  j  Halifax,  N.S. — Statements  of  pro-  tures.  Limited,  w'iih  Hie  Beauharnois  I 
lias  plans  for  a  l.bOO  ton  ptilp  and  i  diiction  arc  to  the  effect  that  the  Power. 

paper  mill  near  that  site  and  which  Besco  coal  output  in  its  different - 

lield  the  power  rights  there  during  areas,  is  some  2:0,0d0  tons  ahead  of  ^  o**»*«*  i 

the  regime  of  fhc  .MacLcau  Govern-  ^  similar  period  last  year  and  sur- 1 1  D  pflwLU  LTfPP|  V  ' 

passes,  so  far,  all  expectations  at :  V*l/»  1  V* uDl  £  Mil 

Morgan  Acq^rerBis  i  IINDFR  DNriN^inN 

Canadian  Power  Sito.  i ^l*''**  shipments  (o  the  Bt.  Lawrence  Ul"i/Lill  l/luvUlJk/lvIl  i 

:  New  York.  —  Announcement  is,n''®  exce.ss  of  last  year.  ^  j 

i  made  that  the  Niagara  and  Hudson;  Tho  bunker  movement,  it  is  re-.  "Pq  Choose  Between  Hydro  Pro- 
i  Power  Corporation,  the  4.50.000.nr'il  ported;  has  not  been  brisk  and  the  •  »  j  n..  I 

horsepower  system  recentl.v  formed  uain  redson  fof-tho  .general  inc.-ease  jeci  ano  oesco  Dteam 

iby  ,t.  P.  MorL'in  and  Associates  lias, |  in  coal  qntpii.',  is  said’  to  he  due  to  Plant 

,  pnrehased  the  Frontier  Uorpor.aMor.  >  the  snstaine'^  ^mand  for  coal  by  the  _ _  ; 

I  and  thus  arqnircd  a  site  on  the  .*^1.  -steel  industry,,.  ’tinritimo  niirmn  The  rinnnrini  Time*  ' 

I.awrence  river  r.npahle  of  develop-!  thgiires  cfunplete  to  .Tilly  31st  last,  I  N  ?! _ The  movement  for 

ing  2.tno,f.oq  horsepower.  islunv  production  for  this  year  to- ,  Breton  seems 

-The  .Morgan  system  .alre.ady  eon- j  tailed  3,;;sl.noi  tons  as  _  .ag.aln.st  2^- ^  ro  be  yet  in  an  indeterminate  slate, 
trols  water  power  installations  at  .0,1.406  lor  a  similar  period  in  1328.  j -fijorough  investigation  ha.s  been 

_ _ _ _ _ _ _ _  jmade  b.v  eompetent  engineers  into 

!  I  the  possibilities  of  hydro  develnp- 

^  Banker  Outlines  How  to  Find 

j  short  time  ago  announced  theTom- 

es,  Value  in  Investment  Trusts  tT:. 

_ I  _ _  j  powdered  coal  thus  ■making  a  con- 

'  New  York. — Factors,  old  and  new,  ’ vestment  companies  have  peon  *!'derahle  saving  in  the  matter  of 
;  available  to  the  investor  as  aids  in  formed  u.sing  hut  one  class  of  stock  .  lines  cost, 

determining  the  relative  merits  of  — common-  -with  the  rontention  that  '  Definite  data  as  to  the  building  of 
investment  trusts,  are  explained  by 'all  earnings  will  thus  accrue  to  theDl’®  Besco  plcnnt  has  not  been  given 
W  alter  .\.  Durst  in  the  B.anker's  common  stockholders.  This  state- ; h®"  ®'®''  Ih®  Cape  Breton  Power 
-Magazine,  New  York.  ,mcnt,  involving  the  entire  question  j  Doard  have  been  awaiting  this  before 

After  indicating  that  the  investor 'of  capital  structure,  meets  four  ob- , qn  their  course  of  action, 
should  first  scrutinize  the  manage-  jections;  i  "The  ulfimate  choice  to  be  made  is 

ment,  the  c.ipital  structure,  the  se- ,  “First.  British  and  Scottish  trusts  j  1’®!'’'®®®^  11*®  'D®ke  Ainslee  develop- 
eiiritios,  the  division  of  the  profits,  have  been  almost  uniformly  success- |  that  promised  by  Besco.  In 

land  other  yardsticks  applicable  toiful  and  their  capital  structure  has;**’’®  connection  Mayor  McConnell  of 
I  the  trusts  in  which  he  proposes  to  ,  been  b.a.sed  on  a  ratio  of  about .  promised  to  make  a 

invest,  Mr.  Durst  concludes  that  l4i/^:3:2’/2  of  debentures,  preference  i^*^*®”’®”*  ®*  importance  to  “some 

tho  vast  number  and  complexity  of  jstock  and  ordinary  stock.  Their  pol-  1’®®P*®  ”  *”’*•  **’®  ’i'’*’”'®  of  th's  has 

such  trusts  renders  a  careful  ex-  icy  has  been  to  increase  the  two  ”0*  ’’®®’’ 

amination  necessary,  .and  that  the  classes  of  securities  senior  to  the  |  events,  whether  from  one 

advice  “caveat  emptor’’  is  still  perti- '  ordinary  or  common  more  rapidly  ®®’”'®®  o’"  fhe  other  the  island  of 
nent.  ithan  the  ordinary  stock.  Second.  '  *"®I’®  Breton  will  take  action  along 

I  The  article  follows  in  part:  'practically  all  American  general  **?®  **’’®  ®f  cl’®aper  power  in  the  not 

I  "For  trusts  of  the  broad  general  Imana.gement  trusts  have  issued  pre- 1  future.  | 

management  type  the  investor  might  ferred  stocks  or  debentures. - 

j  ask  these  questions:  Did  the  trust  i  “Third,  this  trading  on  the  equity  Mnntlilv  InrrM«A 

h  I  liquidate  a  large  portion  of  its  bonds  increases  the  earnings  on  the  com- i  «  xL  ^  r'  j  n 

;j  I  before  the  decline  of  the  American  mon.  If  the  trust  averages  10  perl  OOUtnem  L^anada  Fow^r 

y  I  bond  market  during  the  last  year?  'cent,  over  a  period  of  years,  and  6  - 

j!  |.  "Has  it  continually  increased  its  j  per  cent,  is  paid  on  preferred  and  de-  For  the  month  of  August  net  carn- 

!  holdings  of  American  stocks  during  :  bentiires,  the  extra  4  per  cent,  will  I  ings  of  the  Southern  Canada  Power 

ij  the  last  few  years,  while  adopt— '  go  to  the  common,  and  the  smaller  |  Company  amounted  to  $106,299,  as 

in  ga  con.servative  attiude  through-  the  amount  of  common  the  larger  the  ■  against  $102,931  in  August  of  last 
I  out,  dots  it  continue  to  hold  rela-  ;  earning:;  availaiile  for  it.  It  may  be  |  year,  an  increase  of  $3,365.  This  con- 
!  tivcly  large  blocks  of  the  better  class  '  necessary  to  make  the  preferred  |  stitutes  the  thirty-fifth  consecutive 

11 _ I  ®f  common  stocks?  I  convertible,  or  attach  warrants  to;  monthly  incrc.ase  in  net  to  be  re- 

!  “If  it  diversifies  internationally,  ;  the  debentures,  but  if  the  capital  ,  corded  by  the  comipany.  I 

i  \  has  it  reduced  its  holdings  of  for-  can  be  used  for  only  a  year  or  two  ;  For  the  eleven  month  period  of  the 
1l/  eign  securities  during  the  last  year  at  the  lower  rates,  earnings  on  tlie  i  fiscal  year  ended  with  August,  net 


ENGINEERS,  MANUFACTURERS  A 
ERECTORS  OF  STEEL  STRUCTUI 

HE.ID  OFKlfK  AYD  ITORKS:  BILOK’H  OFFICE  AYD  W 
Laclilne  Locks,  I’.Q.  Toronto,  Ottawu, 

P.  0.  Address,  3IonfreaI,  P.Q.  and  Winnipeg. 

8ales  Offices:  Montreal,  Ottawa,  Toronto,  Winnipeg,  .’ 
Edmonton,  Yanconver, 


F.  P.  WEAVER  COAL  C 

LIMITED 


Domestic 

AND 

Industrial 


Confederation  Buildii 

Corner  St.  Catherine  Street  and  McGill  College  Avenut 

Phone:  PLateau  0131 


Dominion  Textile  Co.,  Lii 

- - MONTREAL  - - — - 


Manufacturing 

PRUE  PRODUCTS 

which  include 

All  Lines  of  White  and  Grey  Cottons,  Prints,  Sheeting 
Shirtings,  Pillow  Cottons,  Longcloths,  Caniliries,  Duck 
Bags,  Twills,  Drills,  Qnilts,  Bureau  Covers,  Towels  an 
Towelling,  Yarns,  Blankets,  Rugs,  Twines,  Narro 
Fabrics  and  nnraerous  other  lines  used  by  manufacture! 
in  rubber  and  other  trades. 


Southern  Canada  Power  TORONTO 

For  the  month  of  August  net  c.arn- _ _ 


WINNIPEG 


VANCOll 


211  St.  James  Street  West 


Montreal 


Affiliated  tcith 

m  BARCLAYS  BANK  LIMITED  5 

5t  Lombard  Str«5et  London,  E.CJ,  Eng. 


Black  Watch  Black  Friars 


SPECIAL  LIQUEUR 
WHISKY 


LONDON  DRY 
GIN 


Commercial  Alcohol 

NATIONAL  DISmiERIES  IIMTED 

HEAD  OFFICE:  263  ST.  JAMES  STREET,  MONTREAL 


Distilleriet: 
liOrhlnF,  P.Q. 
SI.  Boniface,  Vlun. 


'Prior  to  the  decline  of  many  foreign  |  common  will  be  increased.  !  earnings  amounted  to  $1.24-1.3-16,  as 

jstock  exchanges?  i  3jj,y  jfpgjept  Surplus  Account.-  !  compared  with  $1,105,433  in  the  cor- 

i  Ileart  of  the  Investment  Trust.  1  "Fourth,  If  there  Is  only  common  !  ’■®">Poi’dlng  eleven  month  period  of 
j  Such  facts  may  often  be  difficult  ®*®®*^  oiitstandin.g  the  inclination  -  **’®  |’®®®®’|*’’S  increase 

;to  obtain,  but  a  close  study  and  com-  aiay  be  to  pay  out  a  higher  percent-  !  of  SleS.Bld. 

Iparison  of  the  annual  reports  of  the  I  ■'”^e  o*  earnings  rather  tlian  to  ere- 1  f^he  earnings  statement  for  August 

i  trusts  will  throw  some  li.ght  on  the  ®*e  a  larger  margin  of  surplus  for  ;  the  eleven  months  ending 

'Question  of  the  alertness  of  the  man-  the  debentures  or  to  set  up  preferred  '  August,  with  comparisons,  fol- ; 
agement  as  to  Investment  policy.  ;dividend  reserves.  low:  ^  ■ 

:  And,  investment  policy  is  the  heart!  "Along  with  the  question  of  capital!  ^  i 

of  the  investment  trust.  istructiire  is  that  of  the  relation  of  ;  or’oss  "  $17.1. $1S!;rho  $i7.r.2T 

"In  addition  to  these  rather  broad -the  public  and  the  mana.gement.  The  Kxp.  «7,097  52.935  i-i.ifi? 

indices  of  diversification  and  invest- :’”’’®u’’t  of  capital  furnished  by  the  «inr  ->^0  TTiT oTTr T  a I'Y  i 

ment  policy,  statistics  have  been  pub-  management  and  the  amount  fur-  Efeven  montb=—  i 

lished  by  practically  all  trusts  as  to  .’’’shed  by  the  public,  the  future  divi-  1929  1928  Tnc.  _l 

earnings  on  the  average  resources  fsion  of  profits,  the  grantin.g  of  war-  Gross  $1. 920.136  $1,648,491  $271,615 
and  earnings  per  share.  The  rapid  , '"ants,  if  the  management  enters  on  '  543,058  13-.732| 

financing  of  most  trusts  has  necessi- , ae  "equal”  basis,  the  percentage'  xet  $1,244,346  $1,105,433  $138,913 

tated  the  reporting  ot  earnings  on  ®harged  for  the  management  of  the'  - -  i 

an  average  basis.  funds,  and  the  purchase  of  "B”  L’EYERGIE  INDUSTRIELLE 

Earnings  per  share  are  sometimes  stocks  for  a  very  nominal  considera-  *  E IRXINGS.  ”  i 

given  before  and  after  the  inclusion  t*®”  or  the  placing  of  control  in  the  t 

of  profits  from  the  sale  of  seenri-  hands  of  "B”  stocldio’.ders,  are  im-  m  A  Pnr^i^n  tvwpI  ' 

ties  As  earnings  per  share  are  the  PO’-tant  questions.  * ’•j®  >  ® 

normal  method  of  reporting  earnings,  i  “I®  :-d(iition  to  these  test-  of  m^n-  1,  /  fnffrpct  vp-v  trr-ltifvinp 

they  need  little  comment.  The  price  agement.  diversification,  and  capital  fnV  h?1v  i m>q ^  a  ^ n^Jlea 

of  the  stock  will  vary  In  relation  to  structure,  two  new  indices  of  si.gnifi-  IVKll  rlZZ 

these  earnings  depending  on  other 'canoe  have  appeared.  One  of  these  ^  figures 

ractor.s,  .such  a.s  capital  structure,  '-s  th’-ou"'!  a  stndv  of  the  amount  of  July.  1929  1928  Incrpnae; 

i sponsor.ship  of  the  trust,  size  and  unrealized  appreciation  tor  such  Francp  Krnnra  France  ! 

previous  record.  amount  stated  in  per  share  form),  Oro.s.s  in, 087.211  8.130.970  1.956.211 


low: 

1929  1928  Inc.  I 

.\iigiist —  I 

Gross  $173,396  $155  869  $17,527 

Kxp.  67,097  52.935  14,162 

Net  $106  299  $102,934  $3,305' 

Eleven  months —  1 

1929  1928  Tnc.  I 

Gross  $1,920,136  $1,648,491  $271,615 

Exp.  675.790  543,058  132.732, 

Net  $1,244,346  $1,105,433  $138,913 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  irom  Coast  to  Coasc 


ELECTRIC  DISPLAY; 
COMMERCIAL  SIGN! 
ASCHCRAFT  SHOW 


51  SHERBROOKE  STREET  WEST 
MONTREAL 


¥»K. 

INDUSTRIAL 


are  as  follows: 

July.  1929 
France 


Increnpe ; 
Francs  ! 


Sates  Offices, 

MO!%TKi;.\l,  —  TOnONTO 
W  innlpejx  —  -Vancouver 


'orm),  Oro.s.s  10,087.211  8.130.970  1.956.211 

"The  earniii-gs  on  the  average  re-  and  the  other  is  the  total  market  Exp-  6.842,463  5.050.568  ’.191. 894 

sources  are  one  of  Ihe  best  indices  value  of  securities  held.  3,244.719  2.480.402  704,347, 

of  the  relative  value  of  an  investment  "This  latter  brings  in  the  percent-  Seven  months  ending  July  31: 
trust.  'I'his  is  an  excellent  niethod  of  af?®  of  spread,  between  the  actual  .  ?n’a^i'n?7  ai  oli'nSi  i5'r7r  qoa 

.ju.lging  a  irust.  or  group  of  trusts  ®quity  market  value  per  share  and  j  15,^0^ 

'over  a  period  of  time.  the  price  such  a  share  brings  in  the  |  Net  32,063,979  29,371,448  2,692,531. 

.  market.  H  is  the  percentage  paid  I  - I 

t  anitiil  Ntriictiire  Iniportant.  future  management,  for  the  con-'  The  Financial  Times  reaches  > 

One  of  the  oldest  methods  of  jiidg-  nectipns  or  name  of  the  manage- I  class  of  people  who  are  interested - 

ing  an  investment  trust  is  by  its  cap-  ment,  and  has  been  termed  the  ‘good  land  able  to  buy  iuTestment  securi- 

ital  structure.  Recently  several  in- ^  will’ feature  of  an  investment  trust.”  1  ties. 


Seven  month.*  ending  July  31: 

!  Gros.s  82,395.026  04.025.502  18,369.524 


'  B.r.  3IINES  BFYIDEJtDS.  _  icent.  as  against  i:»23.  The  1!I2S  dis- 
Victoria. — British  Columbia  Mines  bursenients  of  the  British  Columbia 
paid  dividends  totalling  $11,.6.66,688  mines  represented  17.7  per  cent,  of 
in  1928,  an  increase  of  over  500  perlthe  gross  value  of  the  output. 


HIGHEST  QUALITY— BEST  SERVK 

Ethyl  Alcohol — Cologne  Spirits,  Denatured  Alcohol  (all  f 

U'e  maintain  &  Technical  Service  Divisit 
stands  ready  at  all  times  la  co-operate  to  ll 
A,  its  ability  with  the  trade. 


Canadian  Industrial  Alcohol  Co., 
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Government 

Municipal 

and 

Corporation 

Securities 


Real  Estate 
Financing 


B.C.  BOND  ISSUE 
BEING  HANDLED 


August  Bond  Sales  Showed 

Smallest  Total  in  Long  Time 


I  /If  flop  Iff  AnPIlT  ■Awsust  will  be  recorded  as  one  of|  inp  ihe  total  for  1921)  to  date  is 

I  [the  dullest  months  in  years  in  the!  $109,000,000,  compared  with  ?14.r>90.- 

bond  business,  particularly  so  far  as!  1^!**  'JJ^nths  ol 

”  -  new  issues  are  concerned  ^Fhe  19-S.  and  5$0, (^0,000  foi  the  corres- 

Win  Be  Offered  to  Investors  to  total  for  the  month,  as  compiled  oy  '  ForeiKii  is-j 

Return  a  Yield  of  Five  Roval  .streurities  Coriioratu);!.  fc:  sues  o.fored  ia  C  anaua,  tut  the  pro- 

p  Panf  $1,376,718.  Of  course  Aususl  f“’!'l‘f'n  of  which  n  need  o:i  this  m  ir- 1 

rer  Cent.  usually  a  qiuct  montii  in  the  so-  be  definitely  ascertained, ' 

rj  n  IC  IM  Tuir  R/iAOvcT  curity  business,  but  the  transactions  j ‘V®  given  at  $-12.(oU,OOu()  tor  tuoj 
15  IN  I  HE  IV^AlxlCEl  I  m'Q  usuully  niuch  hijjlicr  thiin  this!  dutc,  conipHrcd  with  $i02,-*j 


RENE-T.LECLERC 

I  NCMToratad 

Q*::titrMl:.  240  St.  JamM  St.  W. 
Quabac:-  71  St.  Patar  St. 
(OTABenHID  IMI) 


R 

RVICE 

;s  more  than  simply 
Duying  and  selling 
securities.  We  rigid- 
y  -investigate  every 
3ond  Issue  we  buy 
n  order  to  assure 
lurselves  of  the 
afety  of  the  secur- 
ty  we  ojBfer  you. 

e  invite  your  inquiries 

IROBINSONSCQ 

_  LIMITED 

rTREAX.»«aiO ST. JAMES  ST. 
LXFAJC*~.U9H[OIdUS  ST. 
L0I>4X0*-67  YOMOE  SX 


I  A  GUARANTEED 
FIRST  MORTGAGE 
BOND 

>rder  Cities 
>mpany,  Ltd. 

Maturity  6  to  10 
years. 

Denominations 
17  $1000,  $500  &  $100 

Legal  Opinion: 

Long  &  Daly. 

Legal  Investment  for  ' 
Canadian  Life  and 
Fire  Insurance  Cos. 

Write  for  Circular  lo-day 
BOND  DEPARTMENT 

ler  Cities  Company 

LIMITED 

'.P.R.  Building  -  Toronto 


i.  Morrison  &  Co. 

LIMITED 

ESTMENT 

SECURITIES 

BANKERS 

them  Ontario  Bldg. 
Bay  St.,  Toronto  2 


Wii  D  •  IT  J  ir  ~  n  .1  year.  The  total  for  August.  1928.  | 

Will  Raise  Funds  For  Permanent  $5,361,800,  and  for  August,  1927.  '■°sr 

Bridges  and  University  and  ’  $8,311,550. 

Hospital  Buildinss  'TJ'®  government,  munici- 

^  _  pal  and  oerporation  issues  for  the 

Toronto  Bureau  The  Klnnnriol  Time,  eight  months  ending  with  August  \  .Tan. 

Toronto.  —  The  most  important  was  $385,657,543.  This  compares  ■  ivb. 
transaction  of  the  week  in  the  Cana-  with  $314,664,167  for  the  rorrespoud- 1 
dian  bond  market  is  the  offering  be-  ing  period  of  1928.  and  $331,157,093  |  i^iay 
ing  made  by  an  international  syndi-  for  the  preceding  year.  |  .jniic 

ctito  composed  of  Wood,  Gundy  &  The  increase  in  this  year's  total  j 
Co.,  Dominion  Securities  Corp.,  the  evidently  due  to  the  lar.ge  amount  of  '  b- 
Canadian  Bank  of  Commerce,  the  railroad  financing.  Under  tliis  head- 1 

Royal  Bank  of  Canada,  A.  E.  Ames  — — - - 

&  Co.,  and  Dillon,  Reid  &  Co.,  of  $3,-  mi  n  ICCITC  TAD  D  h 

000,000  5%  30-year  bonds  of  the  Pro-  W  K  IjjIJr  fljj\  I\/i 

Vince  of  British  Columbia.  The  *  — , 

bonds  are  being  offered  at  100  and  ApTAUrn  CIpC  | 

accrued  interest,  to  yield  5%.  These  Vvl  vDIjA  rillljl 

bonds  were  purchased  by  the  syndi¬ 
cate  at  a  price  of  98.80,  or  at  a  cost  _  ^  ‘  .“3  T~ 

basis  to  the  province  of  5.079c.  Considered  Opportune  Five 

Hence,  the  margin  between  the  pur-  For  Flotation  of  $2,720,- 
chase  price  and  the  offering  price  is  000  of  Bonds 

small.  The  proceeds  of  the  issue  _ 

will  be  used  to  refund  maturing  ob-  Tom 

ligations.  A  sinking  fund  will  be  lYedericton. — The  Government  of  tq, 
provided  to  retire  the  entire  issue  at  fhe  Province  of  New  Brunswick  have  ^jj 
maturity.  taken  a  most  opportune  time  for  comi 

In  connection  with  this  Isue  It  Is  their  new  issue  of  $1,720,000  of  5  per'ment 
pointed  out  that  British  Columbia  cent.  30  years  (iTbentures  which  are  the  i 


666,000  and  $331,280,000  for  (he  cor- I 
responding  periods  of  1928  aud  1927  | 

'lontliI>'  Cnni]i.-irntlvp  Ti>t:ilN 


N.  B.  ISSUE  FOR 
OCTOBER  FIRST 


For  Flotation  of  $2,720,- 
000  of  Bonds 


CANADIAN  OFFER 
UNITS  IN  NORTH 
AMERICAN  TRUST 

Toronto  Bend  House  Included 
In  Syndicate  Handling 
Big  Issue 

VALUA^  HOLSDINGS  I 

Portfolio  Comprises  Common . 
Stocks  of  Leading  Railroad : 
and  Industrial  Corporations 
on  Continent — Ready  Market 
Provided 

_  i 

Toronto  Tlnr«^nii  Tlio  Klnnnrlfil  TImoo.  j 

Toronto. — Ramsey.  Stewart  &  Co., 


- - : - ! - ! - : - j  tors’  Group.  Ine..  wlticl)  includes  a  j 

A  1  Afim  nn/>/^ni^nn  ; membership  of  thirty  prominent  Uni-  ! 

nAI'lll  I'kIII-IchVV  ited  States  investment  houses,  and  ' 

*  llVUlUjUiJ  !  which  is  handling  the  offering  of 
APTAAI'T  TTimimirif  i^’orth  American  Trust  Shares. 
llrlKIlll  IIInlNrl  '  l^erth  American  Trust  Shares  is  an  i 
*'*^***V11  *  Villi Juli  investment  trust  of  the  fixed  tj-pc.  , 

- I  The  amount  outstanding  has  rejich- i 

Five  Segments  Already  Con- '  according  to  i 

1V4  1  Lee,  Stewart  &  Co.,  bankers,  spon-  ' 

nected  and  Four  More  soring  the  organization.  | 

Almost  Ready  North  American  Trust  Shares  arc  ' 

-  participating  certificates  of  owner-  i 

Tnranfo  Bumn  t  thp  F'lnnnpini  Timp*  ship  in  Common  stocks.  Twenty-  I 


BANK  MONKY  ORDER 


7ktX  .t6~  ..J* 
-  idS  c 

.  tfbciui* 
mt  SOVAl  tAn  0»  CAMAM 


(C'.anaidian  Issues 

) 

rj39 

1928 

If>27 

$ 

$ 

«  I 

Jan. 

36.713.918 

37.436.797 

52.678,350  | 

.8.'i.748.6l  6 

17,143.414 

17.326,186  ! 

Mar. 

.'■|0.731.flr>0 

16,349,.'.92 

27.326.463 

Apr. 

11. .MIS, 981 

45.in0,.943 

70,589,321  1 

May 

92.01  1.41.8 

t04.829,6in 

4  2.700.616  ; 

.1  nnq 

117.219.29.'. 

7.'..34e.S61 

78.509.421 

July 

4n.l93.6.'.2 

13.111. ,'i.Ml 

33.715.183 

Au^. 

1.376.718 

5.361,800 

8.311.5501 

- 

3S.'>.K,'.7.513 

314.664.167 

331.157.093  ! 

Time  Considered  Opportune  Five  Segments  Already  Con- 

_ _  r  d*#>  _ I  _  Rii_.  I  1^' 


nected  and  Four  More 
Almost  Ready 


- --  ’T-,  jm  i  A.  ^  .  . .  »  SMllU  iU  tUlJllllUll  SU/CIVS.  IWtUUy-  I 

fund  will  be  1  redericton.— The  Government  of  Toronto.— Latest  progress  reports  eight  of  the  world’s  largest  eomnan- i 

mtire  issue  at  Detroit  and  Canada  Tunnel  ,  ies  arc  represented  among  its  hold- 

taken  a  most  <  ompany  state  that  five  250  ft.  seg-  ings.  each  of  which  has  been  a  divi- 


has  its  finances  in  a  satisfactory  po-  to  be  issued  trader  date  ot  uctone." ,  reniaining  four  segments  necessary  j  presented  exceed  $800,000,000.  while 
sition  and  that  the  province  has  es-  1st,  1929,  in  the  opinion  of  provincial ,  to  comp'lete  the  river  portion  of  the  the  eonihined  assets  of  the  28  com- 
tablished  a  sinking  tund  against  all  offiicals,  who  pointed  out  to-day  th.nt  |  tunnel,  the  sixth  Is  nearly  ready  to.  panics  involve  more  than  one-twen- 
its  long-term  debentures.  Sinking  this  new  bond  issue  will  follow  a  be  lowered  into  position.  The  last  tioth  of  the  wealth  of  the  Cnited 
funds  held  at  present  are  greatly  in  reduction  of  $6,000,000  in  the  debt  of  three  are  in  various  stages  of  coiy  |  State.s.  The  corporations  who.se  ! 
excess  of  theoretic  requirements,  the  province,  through  the  Canadian  stnictlon.  The  construction  engin- 1  <;tocks  appear  in  the  portfolio  own  | 
The  natural  resources  of  the  pro-  National  Railways  taking  over  the  cers  state  that  "tbe  ninth  segment  j  or  eontrol  1500  subsidiaries.  Current  i 
vince  are  abundant  and  of  great  Saint  .lohn  Valley  Railway  from  the  will  be 'completed  and  sunk  long  be- jpo]<jings  of  North  Ameriran  Trust  j 
variety.  Agriculture,  mining,  for-  province.  tore  weather  conditions  this  winter  i  shares  involve  an  average  invest- 

estry,  fishing  and  other  liighly  pro-  An  order-in-council  passed  by  the  will  cause  any  delay."  |  ment  of  jippro.ximately  $750,000  in. 

ductive  industries  are  gaining  Provincial  Government,  it  was  stat-  Uhe  shield  driven  section  on  the  of  the  following  stocks.  | 

ground  and  the  income  is  showing  ed  to-day,  provides  terms  for^  the  Detroit  side,  498  ft.  long,  is  complet-  j  Atchison,  Topeka  &  Santa  Ke  Rail- : 

satisfactory  increases.  In  1928  agri-  transfer  of  the  Saint  .lohn  Valley  ed.  Connection  with  the  land  end  | ^-ay,  Canadian  Pacific  Ry..  Illinois 

cultural  revenue  amounted  to  $50,-  Railway  from  the  Province  of  New  of  the  fii^t  tuu6  is  practically  fin-  central  Railrcrid,  l/ouisville  A  Nash- | 

715,000,  mineral  production  $63,913,-  Brunswick  to  the  Canadian  National  Ished.  This  shield  will  now  be  ville  Rag’lroad.  New  York  Central  ' 

159,  and  revenue  from  forestry  was  Railways:  this  transfer,  it  was  stat-  transported  to  the  Windsor  side  for  R;iiiroad,  Pennsylvania  Railroad.  ! 

$82,300,000.  The  Port  of  Vancouver  ed,  is  to  be  completed  by  the  end  of  the  construetjon  of  the  section  on  Southern  Pacific  Co.,  Union  Pacific  ' 

is  of  rapidly. growing  importance,  ex-  the  present  month.  'i'he  terms  of  that  side.  ,  .  ...  Railroad.  Royal  Dutch  Co..  St.indard 

ports  of  grain  alone  through  the  the  transfer,  as  contained  in  the  The  approaches  In  both  cities  are  oil  of  California.  Standard  Oil  of! 

port  for  the  crop  vear  just  ended  order-in-council,  call  for  the  Cana-  progressing  rapidly  and  the  engin-  ,\ew  Jersey.  Standard  Oil  of  New  i 

Julv  31st  last,  having  been  95,000,-  dian  National  Railways  to  assume  ^  Ln'sh-  York,  Texas  Corp.,  American  Radia- ; 

000  bushels.  |  obligations  ot  the  Saint  John  and  ed^ahead  of,  schedule.  ^  ^  tor  &  Standard  Sanitao’  Corj»..  Am- | 


An  official  report  as  at  September  Quebec  Railway  Company,  the  hold-  The  foundations  for  the  Detroit  crican  Tobacco  Co..  E.  T.  dii  Pont  de 

h  1929  shows  that  the  approxl-  ing  comp.any  for  the  province,  of  de-  ventilating  building  are  practically  Nemours  &  Co.,  Eastman  Kodak  Co. 

ate  assesservalue  of  an  Serty  bentures" to  the  amount  of  approxi-  [C'iSortnSn^^  ?s 

Ithin  the  province  was  $901,432,148.  mately  $6,000,000.  In  addition  to  ^^®"work  S^Windsor^  i 

ie  gross  funded  and  temporary  this  reduction  of  debt  the  province  W®rk  ®n  AV  indsor  .cn  <  o.,  Otis  Levator  Co.,  I  nited  !•  nut 

ibt  was  $112,412,430.  and  general  ie  also  relieved  by  the  terms  of  the  tilatlng  building  baa  started.  (  o..  U-b.  Steel  Corp.,  \V  cstinghouse 

aking  fund  $18,436,889.  and  Pacific  transfer  of  payment  of  the  annaul  i  _  Electric  &  Mfg.  ( o..  1.  VV  Wool- : 


male  assessed  value  of  all  property  bentures  to  trie  amount  or  approxi- 
within  the  province  was  $901,432,148.  mately  $6,000,000.  In  addition^  to 
The  gross  funded  and  temporary  this  reduction  of  debt  the  province 
debt  was  $112,412,430,  and  general  is  also  relieved  by  the  terms  of  the 
sinking  fund  $18,436,889,  and  Pacific  transfer  of  payment  of  the  annaul 
Great  Eastern  sinking  fund  $1,468,-  defiict  on  operation  of  the  Saint  John 
840,  making  a  total  of  $19,905,729,  Valley  Railway,  which  means  relief 
and  leaving  a  net  debt  of  $92,506,701.  to  the  extent  of  over  $250,000  annu- 
Included  in  the  above  are  temporary  ally,  now  a  charge  against  the  or- 
debt  of  $4,766,069  and  $20,160,000  dinary  revenue  of  the  province.  Tt 


Better  Collection 


lection  worth  Co.,  American  Telephone  &  I 

f\C  Telegraph  Co..  Consolidated  Gas 

Ur  I  oronto  1  axes  company  of  New  York  and  Western  i 


Although  taxes  levied  in  the  city 


Company  of  New  York  and  Western  i 
Union  Telegraph  Compjiny.  ; 

One  2,000  share  unit  of  North  Am-  : 


** Money  Order  Enclosed** 

■pH3R  safety  and  convenience  in  sending 
^  money  by  mail  anywhere  in  Canada, 
the  United  States  or  the  British  Isles, 
use  Royal  Bank  Money  Orders.  They 
may  be  obtained  at  any  branch  of  this 
Bank  and  are  issued  payable  in  either 
dollars  or  pounds. 

The  Royal  Bank 
of  Canada 

Serving  Canada  Since  1869 


Consultation 

You  are  coi’dially  invited  to  consult  witli 
any  of  our  experience*  trust  officers  on 
any  financial  or  business  problem. 

Crown  Trust 


tk™  Company 

Agents  393  St.  James  Street 

MONTREAL 


Safety 
Deposit 
Va  u  lt  s 


government.  Included  also  is  $3,-  very  satisfactory  price.  The  I  Commissioner  of  Finance  George  trustee  This  reserve  which  is 

842,982  representing  entirely  self-  POses  of  the  new  Issue  are  given  as  ^Y'ilson.  dated  August,  1928.  At  thc:j,eirt  for  the  benefit  of  stockholders 
supporting  debt.  Provincial  guar-  follows:  j  close  of  the  second  Instalment  pe-iand  is  designed  for  equalization  of 

antees,  of  which  $40,157,982  are  in  . ^^'sno  ooo  y®®*"  *®*®®  «''e’'due  and  ar-  the  mininiu.u  coupon  return  in  re¬ 
connection  with  railways  now  owned  {.Tnivpr"itv  and  hospital"  "  i  rears.  Including  1928  and  previous  Liods  of  possible  depression,  now 

by  the  Dominion  Government  amount  buildings .  450,000  j  years,  totalled  $2,163,359.  At  the  totals  about  $1,500,000. 

to  $45,517,857.  «■>  -on'Tinn  i  second  Instalment  pe- i  it  is  a  matter  of  record  that  more 

The  financial  statement  of  the  City  virtod  In  1928  the  total  .Including  1927  ithan  10.000  investors  have  purchaswl 

of  Regina.  $1,311,000  4i^  and  5%  in-  Tenders  for  this  Issue  close  at  o  and  previous  years,  was  $2,465,066.  ! North  American  Trust  Shares  from 

stallmcnt  bonds  of  which  were  offer-  P-i^*  on  Wednesday,  September  -oth.iXhat  there  h^is  been  this  reduction  i  banks  and  investment  dealers  in  the 
ed  recently  to  the  public  by  Wood,  —that  Is  for  bonds  payable  in  New  in  the  outstanding  taxes  must  be  re- 1  united  States  and  several  foreign 
Gundy  &  Co.,  at  prices  to  yield  from  York  and  Canada.  The  last  issue  garded  as  a  satisfactory  develop-  countries. 

414%  to  5.25%,  according  to  matur-  of  New  Brunswick  bonds  was  dated  1  ment.  >  Interest  .\Iready  Earned, 

ity,  shows  an  assessed  value  for  November  15th.  1928.  when  an  issue  j  The  total  tax  levy  for  1929  is  $31,- |  The  Trust  reports  that  the  coupon 
taxation  of  $41,889,790.  with  excep-  of  $2,263,000  was  sold  at  a  cost  of  449,922.  an  increase  of  $1,291,728  ;  return,  approximately  6T0  on  t  he  of- 


taxation  of  $41,889,790.  with  excep-  or  $-,-60.1)00  was  sola  ai  a  1 
tlon  not  included  in  the  above  4-92  interest  rate  for  30  years. 

$14,889,790.  The  gross  debenture _ 

debt,  including  the  present  issue,  _______________ 

is  $13,242,805,  les  issues  of  self-  •  mr 

sustaining  utilities  of  $8,732,246,  f  Nt>11 

making  the  net  debt  $4,510,541.  The 
revenue  from  public  utilities,  after 

deducting  operating  expenses,  depre-  * 

elation  and  fixed  charges,  etc.,  was  ■  . — 

$315,832.  The  population  of  the  city  Outstanding  factors  which  the  in¬ 
is  placed  at  50,000.  .  .  -j  .  ,  -u. 

The  Province  of  New  Brunswick  is  '■®®t®'-  consider  in  the  building 


1  compared  with  1928.  I  fering  price  of  $10  per  share  and 

_ 'slightly  less  on  current  market,  for 

December  3.1.  1929,  already  has  been 
•  earned  and  i.s  on  deposit  willi  tlie, 

stations  trustees. 

_  r  •  ^  unique  feature  of  .North  Anieri- 

f  can  Trust  Shares  is  the  provision 

#*  I  made  to  maintain  a  ready  market,  at 

.  I  all  times,  for  the  smallest  ntimber  of 

velopment  of  recent  years.  The  jf^ust  shares  i.ssu^l.  The  sponsors 

banker  has  a  big  and  higlily  paid  j  deposited  with  the  trustee  a 

sales  staff,  and,  when,  as  has  often  Te\nlving  fund  ■which  ma..  , 


Choosing  New  Flotations 

For  An  Investment  List 


calling  for  tenders  up  to  3  p.ni.  Wed-  »P  of  an  investment  list  are  1  been  the  caW  the  supply  of  securities  *’®  ’‘®®'^  converting  amounts  le.ss 
nesday,  25th  September,  for  $2,720,-  earnings  and  balance  sheet  I’ccords  !  bis  shelves  had  been  Inadequate  to  ®®®  0>'^cter  unit.  Considering 
000  30-year  5%  debentures,  dated  Oc-  of  the  companies  represented  by  the  I  keep  the  sales  staff  operating  on  a  2,000  shares  of  North  American  Fiust 
tober  1st,  1929,  and  due  October  1st.  securities:  the  future  outlook  for  the  proGtable  basis,  tlie  promotion  dc-  as  a  unit  representing  <lo- 


ent  roads,  permanent  brld.gcs,  and  always  been  cinpliasizcd  by  financial  I  It  will  be  seen  tliat  there  are  weak-  •’“'’Lt  ®J 


university  and  hospital  buildings. 
The  last  w'eek  of  August  saw 


advisers  as  the  points  which  must  be!  nesses  in  this  svstcin  whicli  must  be  di\idendR  by  application  to  the 

invosti,gatcd  before  the  purchase  of|  guarded  against.  The  bond  house  oOO  sbaics,  or 


one  quarter  unit,  can  be  converted 


idian  Bond  Sales 


ilysis  of  Canadian  bond  sales  necessary  if  these  points  are  chock- 

ptember  7,  1929,  compiled  by  “P  closely:  hut  what  steps  can 

es  &  Co.  Ltd.,  shows  total  to  I’'*  be  taken  bv  the  inve.^tor  in  the  c.ase 

387,861,792  as  compared  with  ®®y®'-al  of  a  new  or  recently  issued  secur- 

316  for  the  same  period  of  those  days  of  wholesale  ro- 


d  $410,120,301  for  the  same 

,  -noT  local  governments  have  had  to  come 

are ‘'classified  as  follows:-  I®*®/.**®  I®"  money-  despite 

ent,  $60,209,000:  Municipal,  '’‘-^®r  ‘■.‘^*®®’  '’®®®®®®  Public  im- 
)2:  Corporation.  $153,692,-  Provements  in  many  cases  canno  be 
Iroa.l,  $109,000,000.  '  longer  postpon^.  The  total  of  this 

total  there  w'ere  sold  If’ass  is  larger  this  year  to  date  than 

;200.96r,;792:  in  the  United  i  1®®*’  ,  f"®  ®’®’'® 

167,287.000,  and  in  Great  ?-l90.000.00o  less  than  last  year 

19  609  000  since  January  first  and  foreign 

llownig  is  a  comparison  of  j‘'®®d®  ®’'Shtly  more  than  half  .is 

months  during  the  past  I  ®'*'®®*’  .  ........ 

^j,. _  I  Investment  trusts  dominate  the 

027  1028  l?29  [new  financing.  Out  of  a  total  of 

$  $  $  $383,927,000  worth  of  stock  offered  in 

?o:6oJ;209  *381.297,000  consisted  of  in- 


ritles  to  be  outstaudin? 


into  tL  market  for  money  desnite  i  c^usequent  crop  of  new  bond  and  putable  investment  banker,  who  „„f;’orm  p.-vci-ntaac  i-ivc.stiucut  in 
the  lii-'her  rates  because  public  jm- l  I’uuncing.  the  investor  l.s  large-  deals  largely  witli  the  modest  and  each  of  the  twenty-eight  companies, 

nrovements  in  many  ^’ockiiig  in  the  dark  in  attempting  less  well-informed  Investor,  may  North  American  Trust  Shares  ligui- 

longcr  postpon^  Tke  total  of  this  i  ^®  unalyr-o  the  worth  of  a  proposed  buy  a  concern  whirb  has  pas.scd  the  dates  all  stock  dividends,  split  ups, 
class  is  lar-er  this  year  to  date  than  i  'UTCstnient.  If  the  new  company  peak  of  its  earning  power  or  is  oper-!and  rights  crediting  such  proceeds 
Public  utility  issues  are  more  !  >’®P'-‘-’scnts  a  merger  of  orpnization  - '  ■'*—  ‘  . . .  . . -  ■  .  ■  •  • 


organizations  and  ni’^rgers  with  the  other  hand,  the  sniallor  and  less  re- 


nc  seen-  imposition  or  any  conversion  pen- 
On  the  ai,y. 

less  re-  Under  its  policy  of  maintaining  a 


Consolidated  Press,  Limited 


The  common  stock  of  this  company  has 
been  listed  recently  on  the  Toronto  curb 
market.  At  current  prices  it  offers  excep¬ 
tional  opportunities  for  investment. 

We  have  prepared  a  special  analysis  of 
this  company,  a  copy  of  which  we  shall  be 
pleased  to  send  upon  request. 


R.  A.  Daly  &  Co. 

LIMITED 

80  KINO  STREET  WEST 

TORONTO 


JOHN  J.  FITZGERALD 

LIMITED 

Investments 

Noa  PEEL  STREET,  TOOKE  BUILDING 
tOR.NLR  ST.  CATIII  RINE  STREET  WESr 

MO.NTREAL 

found  Promotions.  Unlisted  Stocks. 

^pents  for  Real  Lstatc  Securities  of  Property  Corporation  of  Canada. 


represents  a  merger  of  organizations  j  .nting  in  an  industry  (he  future  forjto  an  accumiilatinn  fund  carried  - - 

whose  peciirities  !i;i(l  ])rcvio;'.s!y  been  which  is  obscure.  l:i  addition  there  |iv!th  the  tr’i  geo.  Si'i;i!-.i:iniiri!ly  liii  ^  |  - ^  -  - .  - . - . 

before  the  public,  his  task  is  not  so  j  is  the.  temptation  to  over-capitali.go  I  fund  Is  distributed  to  .sh.arcliolders  in  later  revert  to  the  more  ronservative 


letter,  wliat  the  warninis 


difficult,  as  eompariso-.i  c-.n  be  made  so  that  tbe  promoters  may  obtain  Ithe  form  of  cash,  a'though  the  latter  type  of  security  returning  an  ineomo  mean  to  the  shareholder:  liow  thev 
of  past  records  and  previous  balance  largo  returns  for  their  .services.  Injaro  given  right  to  subscribe  to  addi-  justifying  its  priee.~R.  A.  Duly  &  should  be  exercised,  and  the  "pro- 
.shocts  in  relation  to  the  new  eapi-  many  ortsos  also  t!ie  small  bond'tional  trust  shares  to  the  extent  of  co.  ,  cediire”  which  slioiild  lie  followed  hv 


If.  I'.owcver.  tlio  new  house,  with  hi.gli  selling  costs  ah-  that  portion 


si'iiii-aunug  1  cour 


company  is  a  reorganization  of  a  pri-  sorbs  too  big  a  proportion  of  the  of- '  payment  in  excess  of  regular  and  Scarcity  of  money 
vately  owned  concern  wliich  is  being  fering  price  of  the  issue  and  thejextra  cash  dividends.  All  o.-nnin.gs  marginal  slock  trails 


-  lioblors  of  fractional  warrants,  eith- 

Sc^rcity  of  money  for  financing  or  in  acquiring  additional  rights  or 
marginal  slock  transactions  emiiilod  |  in  disposing  of  tlie  rights  which  tliey 
with  a  feeling  of  nervousness  regard-  liold. 

ing  the  stock  market  on  tlie  part  of  'I’his  is  a  new  departure  Insofar  as 
investors  of  llic  more  conservative  any  Canadian  coinpaiiv  is  concerned, 
type  is  resultiag  in  a  sli.gliily  better  |  and  will  doubtless  be' followed  free- 
deniand  lor  b.nnls  with  tlie  opening  jy  |,y  other  companies  in  the  future. 


;!24,u73,3it;  387,861.793  I ^  billion  and  a  billion  and  a  estimates  lean  more  or  loss  towards  avoid  placing  too  large  a  proportion '  <‘d  on  Hi©  stocks  now  in  the  po- 

_  _  ihalf  was  Investment  trust  paper  —  optimism.  of  his  funds  in  securities  emanating  i  folio  have  been  on  the  average  12 

J  -,'  . .  ’  fully  half  the  total.  —  “Business  Is  there  any  yard-stick,  then',  by  from  the  same  Issuing  house.  This  lover  the  past  eighteen  years. 


Q  J  D  *  lUliy  nail  lue  lOlUl.  -  uusiuess  ‘l-  lut-ic  an..  .t  .livi  Jills 

oread  ousiness  I  week.”  'which  the  investor  can  witli  com-|  is  all  right  in  some  ways  but  is  too 

OWS  Healthy  Growth  '  -  ■  safety  base  lils  purchases  of  comprehensive.  As  a  case  in  point. 

:-The  first  progre.ss  re-  Early  Financing  for  New  |  J?’®  ®’®''®  ®®''’'-'’  ®®®®’'‘- 

J.  T-  It®.  .  -T-  .1  '>®s  investment  ?  J  he  best  rule  investor  could  with  safety  invest  all 

Canada  Brcid^t'o*  iVd  '  Fixed  Investment  1  rust  |  in  this  connection,  and  one  which  is  his  funds  In  bonds  and  stocks  of 

i  in  I'lil'v  I9”9  the  follow- i  understood  that  a  imblic  |  not  stressed  so  largely  as  it  might  j  companies  which  had  been  floated  by 


Canada  Bread  Co.,  Ltd..!  ...  .  .  ■  .  ui-  *  .  i'  i 

t  in  iiilv  lO-xt  the  follow  understood  that  a  imblic  not  stressed  so  largely  as  it  i 

ises  we're  inarte  over  fSp  ®'’  ^*'®  ®.®'^  ’•'’1’®  1^©-  P'U’fhasc  on  the  stri 

liiIv  19‘’8-  C-ike  business  'vestment  trust  will  be  made  shortly  of  the  reputation  and  standing  < 
'in  fronTr  viiiiP-^hresji ®  RToup  of  Toronto  issuing  bouse.  The  invest 
as 'increased  10%  in  num-  i  houses.  This  Trust  will  he  formed  banker  to-dav  is  more  than  a  ‘ 


Bond  Brevities 


There  are  at  all  times  divergent 


grade  field  the  outstanding  foaluro 
has  been  the  recent  sale  of  issues  by 
.  t;  n  Co'nnih'a  and 
the  City  of  Regina. — .McLeod,  Young, 
Weir  iz  Co. 


he,  is  to  purchase  on  the  strength!  the  house  of  J.  P.  Morgan  &  Co.  jJj :  GP*’>'')ns  as  to  the  ftit  tire  trend  of  sc- 


Bell  Gives  Advice  In 

Procedure  on  ^‘Rights 


ot  willi.slauoiii.i. 


uliiig  toaiuio  ,  Ni.;»  INVF.ST3IEXT  FlU.lI. 

;  of  issues  by  -piio  formation  of  the  firm  of  Hart 
I)  I!  ill  In  a  and  Smitli  &  Co.,  Ltd.,  with  offices  at 
Leod,  loung,  ojj  james  street,  is  announced. 

The  firm  will  consist  of  Wm.  Hart 
Smith,  V.  Barry  Smith,  formerlv  of 
In  Willlanis,  Partridge  and  Rapley. 

ginj  Lj  ‘  .Mont real,  and  Faliy  M.  Barker,  and 
I  IVIgniS  ^yiii  act  ns  dealers  in  hank,  insiir- 
widc  gi'owtlc  ance  stocks  and  investment  securi- 


as  increased  10%  in  num-'  iiii.--  IIU'I  un  lumicu  oauKi-r  lo-oav  i.s  nioro  loao  a  uoiiu  I  uuiii  up  a  repuiaiioii.  i 

i-es.  The'total  net  increase  '  i'^®®^  **’®  *he  .North  Amer-  broker. ”  The  widespread  prosper- 1  square  dealing,  as  tliis 

ag"j4fj.  i  ican  Trust  sliares  which  is  a  fixed  ity  of  all  classes  on  this  continent'  pocted  of  any  rcput.ahle 

ction^  of  (ho  new  office  ' '®'®®^’®®®.*’  incorporating  28  of  ju  recent  year.s.  with  its  consequent  1  but  for  picking  winners, 

idiacent  to  the  plant  on  i  *^®  American  Industrial  insatiable  demand  for  securities  of|  Here,  then,  is  a  good  v 

lail  has  been  made  neces- i  ®^®®*^®  having  an  unbroken  divi-  classes  lias  rendered  necessary!  for  estimating  the  possi 

igh  the  expansion  of  (he  ^®®^  record  over  a  long  period  of  ((jg  “inanuracturc"  of  new  issues  by ;  new  security.  Considei 

irtment.  which  now  occii- •  ^ ®n,{®’  .  •  ,  .-i,  the  bond  liouse  to  meet  the  needs  of  j  of  the  industry  in  whit 

l  iner  general  offices  of  the  i .  L®'®  ®®,''  ,  •  ,®,.  ;  its  clients.  Thus  the  investment '  pany  operates  .and  its  fiit 

Similarly  in  London,  a  i  j®  ®  ®  peieeted  list  ot  (  anaman  ana  banker  has  been  entirely  rcsiionsible  lities:  the  business  r^c 


termining  lactor  is  tno  luturo  aevei- 
opment  and  expansion  of  business. 


day  in  conneetion  with  such  matters!  tj.q  Government  of  the  Province  of 


l  iner  general  offices  of  the  i .  ®',®  ®®,'' ^®'/®®f,  -.  '"a  ©HeRts.  Thus  the  investment '  nany  operates  .and  its  future  possihi- !  jarge  a  portion  of  a  <  oiiiitry’s  wealth  ' *® I’cceived  up  until  3  o’clock  on 

Similarly  in  London,  a  i  j®  ®  ®  peieeted  list  ot  t  anaaian  and  banker  has  been  entirely  responsible  lities:  the  business  record  of  the  Lg,p,cc,ggated  by  security  values  which  ! ’*'®  additional  sliares  recently  offer- jsopt.  25.  The  debentures  are  being 
ilaut  aud  office  building  is  j  , I®®’  I  °?V^‘®J®,,r®J  for  the  many  mergers  and  reorgani- j  company  under  private  ownership:  return  little  or  no  in'eome.  There  I  *’>'  the  company  at  $125  on  a  i  issued  to  cover  expenditures  on  per- 

;ed  to  lake  care  of  the  in-  ®'  '®p®  :".®j  ‘  ®„,i*,  ®  zatlons  of  privately  owned  companies  I  and  the  standing  of  the  bond  house  jg  therefore  always  the  possibility  ^  ©^Plains  very  fully.  1  manent  roads,  bridges,  university  and 

siuess  in  that  centre.  isroiip  arc  expeciea  lo  oe  maue  wnu-  have  been  an  outstanding  de-|  which  is  floating  the  issue.  I^bat  the  public  mind  will  sooner  or  I  “od  nou-tcclinical  language,  in  a'  hospital  buildings. 


in  tbe  next  10  days. 
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dicat ed  Profits  of  Over 
$5.50  a  Share 

EXPORTS  GROWING 

, Toronto  Riirrnii  TIip  Flnnnolnl  Timon 

Toronto. — Sales  tliis  year  of  IJeat- 


SALES  OF  BEATTY  '  Good  Investing  Factors  are 
BROTHERS  SHOW  Cited  by  Leading  Accountants 

war /inn  •  nn  nr*  n  /1  York.  —  Factors  constituting  Much  of  it  was  largely  technical  and 

INl  KK  A\K  XS  r  I  investment”  were  defined  by  concerned  principally  the  problem  of 

llltACHOE.  dD  r.t. ,,, 

CD  nnn  onn  win,  in  the  institute  of  properties. 

jpo,uuu,ttw  in  ph.,rtp,-p,]  Accountants  and  president  Althou.gh  the  ‘‘.straight  line  meth- 

^  I  of  the  Chartered  Accountants’  Stu-  od”  of  providing  for  depreciation  is 

'  dents  Society,  both  of  Great  Britain,  preferred  by  governmental  supervls- 
w'lio  addressed  the  third  International  ing  bodies,  such  as  the  Interstate 
congress  on  accounting,  in  session  Commerce  Commission,  it  was  said, 
here.  the  ‘‘sinking  fund  method”  is  pre- 


HIGHER  PROFITS 
FOR  PURE  GOLD 
$2.14  A  SHARE 

Heavier  Depreciation  Responsi¬ 
ble  For  Decline  in  Elarn- 
ings  From  $2.25 


nRE  COMPANIES 
MAKE  PURCHASES 
AT  LOW  LEVELS 

Indicates  That  Healthy  Invent¬ 
ory  Position  Has  Been 

Maintained  | 


WORKING  CAPITAL  DOWN  GOODYEAR  SALES  UP 


Average  investors.  Sir  William  ferred  by  many  public  utilities,  h.  R.  - —  .  .  i  „  - T“  V,'  ..... 

.^aid.  are  too  easily  influenced  by  the  Nash,  a  pilbiic  utilities  e.xpert,  do-  Toronto  nurmu  TI.c  K.nnncl.-!l  T.mC:  Toronto  niirmn  The  l  lnnnclnl  llmr* 
income  actualiy  received  and  attach  dared  himself  opposed  to  the  Toronto.  —  Puri'  Cold  Maniifactur-  :  Toronto. — With  prices  of  raw  nib- 


appears  if  will  show  an  c.vcepiKmai  i.siou  inr  iiepi  ,  .  . .  .... 

increase  in  profits.  The  Financial  ohsoicsccnce.”  he  said,  “receives  in  not  subscribe  to  any  method  relying  ganization  expenses  the  not  earnings  modify.  This  indicates  two  things 

Times  is  advised  aiitboritativo'y.  many  cases  less  consideration  at  the  on  an  approximation  of  the  future  were  equal  to  $2.11  a  .share  o^n  the  .  First,  that  raw  inventories  on  hand 

S  ilos  for  ttic  yp.ir  just  closed  ag-  hands  of  boards  of  directors  than  it  usefulness  of  public  uiility  property.  .“iO.OOO  shares  of  common  .stock  out- ,  wore  comparatively  low  and  that 

egated  appjoxiiiiatoly  .'?S.mm.0iiii.  deserves.  Speaking  broadly,  the  as-  Delegates  See  Exhibits,  standing.  This  is  a  decrease  from  i supplies  for  manufacturing  in  lutiiri 


gregatcfl  appj 
and  tlic  record 


■supplies  for  maniifactiirinf 


if  salo.s  for  the  p.ist  sots  of  most  businesses,  from  the  Representatives  of  tho  American  i  $2.25  earned  last  year,  though  higher  I  months  have  been  bought  at  or  nea 


liclow  (lemon-  tconoini 


ic  point  of  view,  liave  only  a  Telephone  and  Telegraph  Company,  than  1927  when  $1.03  a  share  was,  rock  bottom  levels. 


strafes  tiic  growing  popularity  of  tho  Problematical  value  apart  from  that  however,  stated  that  telephone  com-  earned.  While  no  definite  figures  havi 

conipny's  p'roduct.s.  wliicli  consist  '  "  hich  arises  from  the  actual  earn-  panies  find  the  "straight  line  meth-  The  -decrease  in  share  earnings  i.S|hcen  given  as  to  earnings  of  Oood- 

chieflv  of  washing  luacliines.  and  ings  accruing  or  the  prospective  od"  most  useful,  and  Dr.  Joseph  .T.  largely  accounted  for  by  the  fact  that  , year  Tire  &  Rubber  Company  of  (  an 

larm  and  barn  equipment,  of  which  earnings  anticipated  as  a  result  of  Klein,  formerly  president  of  the  New  depreciation  allowance  lias  been  mda,  which  closes  its  fiseal  yearthi.' 

it  nroi'iiices  a  wide  variety.'  Sales:  their  use  or  employment.  From  the  York  State  Society  o-f  Public  Accoun-  doubled.  $20,900  havin.g  been  set 'month,  statements  bn\e  been  issuei 

I'l'-e;-'’')  .  ..  . .  ..  .'.  $.s.000,000  '  •■‘tniidpoiht  of  the  investor,  therefore,  tants,  declared  that  that  method  Was  aside  this  year  a.gninsf  .$10,000  last.  |by  officials  of  a  highly  con.struciiv 

Vf”7-es  ..  r).78.^,'l05  n’ercly  represent  the  means  of  used  by  95%  of  bii.slness  men  in  pro-  During  the  year  dividend  was  in-  character,  indicatin,g  that  bii.sim;- 

ipofi'oy  *i  *.*  !"  !!  s, hooit  future  Income.”  paratlon  of  their  tax  returns.  creased  from* $1.50  to  .$2.00,  and  thi.sland  profits  during  the  current  yea 

'!  !!  2Stl'712  prudent  Inve.stor,  he  said.  Delegates  to  the  convention  at-  extra  disbiirscmeiit.  jilus  the  greater  i  have  been  runniug  at  high  recoi! 

o- . •'  ::i;i  l60  PliutiM  realize  that  jirovisiou  for  de-  tended  two  exhibits  of  particular  in-  depreciation,  resulted  in  surplus  |  levels. 

. 7s  ‘5  001  |  pi'i'ciution  and  obsolescence  is,  from  terest  to  accountants.  At  Columbia  being  down  from  $37,500  liu^t  year  to  !  Commenting  on  operations  for  tb 

Fii  Vo  'V  nrorits  hrou'’-lit  dovvii'were  ^  University  they  saw  historical  mater-  $7,832  this  year.  'third  quarter,  ended  .Tunc  30,  lb 

enuil  ner  share  .ifter  d-nre-  P'^'P'*''  <'harge  in  arriving  lal  relating  to  accounting  from  the  Pedii.-eil  I  president  stated  that  sales  in  all  di 

H-  id  -itid  Faxe^  T  F  vr  1 U.C  annual  profits  of  a  business,  earliest  times  to  the  present  day.  InTP.ifnne>  Kedn  ed.  ^  .^1,  territories  showr.' 

(Kiiidi  ,111(1  ia\e..  111..  .1.  .\ccOiintunts  Disagree.  including  books  and  documents  dat-  Morklng  capital  stands  at  $290.-  q^nie  nr 


. F's  'O  OOl  t  predation  and  obsolescence  is,  from  terest  to  acconnfanfs.  At  Columbia  being  down  from  $37,500  liu^t  year  to 

Fii  Vo  'V  nVnrits’hroii'’-ht  (iovv'ii“were  economic  point  of  view,  a  neces-  University  they  saw  historical  mater-  $7,832  this  year. 

I  ^  ^  -  sary  and  proper  charge  in  arriving  ial  relating  to  accounting  from  the  1 


it  produces  a  wide  vai  ietv.  Sales:  ,  their  use  or  employment,  e  roni  tn 

. Iji.s, 000,000  •'Standpoint  of  the  investor,  therefon 

Vt'U-^S  5.785,105  tliey  merely  represent  the  means  0 

IpofjFoy  I,'  []  FF  FF  F!  ::.'iS,5!fi09  produdng  present  or  future  Income. 

Vi^5-'bl  "  "F  FF  2Stl'712  'I'"’  prudent  Investor,  he  said, 

. F  FF  FF  2  313.160  Phniibl  realize  that  jirovisiou  for  de- 

. F's'‘5  001  |Pi'eciation  and  obsolescence  is,  fror 

Fn’'i92S  pronts'hroiigbt  dowu'were  tmononiic  point  of  view,  a  neces 
equal  to  $4.26  per  share  .ifter  depre- 

i  hitiou  and  t.axes.  Tliis  .vear  it  is  ex-  ut  tiiO  annual  profU 
pod.^dJhd  nm^cj)mpnny^wi:i  pi.cus.sion  of  .accounting  method; 

e.n  n!n-,s  1,  (  .  c..-.  j  y'.-.  p.  .  .  .  applied  to  public  utilities  occu 

Aetiial  e.ainings  will  be  Pri'veen  .$,  second  day  of  the  third  In 

ami  .S8.  before  deduction  (,f  libor.al  jprnationa!  Congress  on  Accounting 
nj^propnations  for  doprecntion  and  . 

’‘'ri'e ‘'"company  has  extended  its  rAMARA  WIRF  Si 

sales  outlets  rislit  aeros.i  the  Do-  Uriilxll//1  TTlULl  (X 
minion,  I'y  Ihe  e.-^tablishment  of  /I  »  m  p  P  1  n^TTlirT* 

stores  in  every  important  city.  M  the  B  A  k|  b  H  A  K  |v||vl-\ 

I'amo  time,  the  management  has  ,  LiisillilXlUlJ 

liecn  roneenIri'Ling  on  deyelopnicnt  ,  nifUTlIfET/l  IT  f /I 

business  in  the  c.xpoit  field,  within  I  1  fU  N  I  N  I.  H  I  I  H 

the  British  Kmpi.'c.  V/.  (1,  Beatty.  |  11  U  IT  111  11  \J  11 1  U  IJ 

P''o.si(lont,  has  just  returned  from  - - 

Rritain  where  he  has  been  success-  ,  Reported  to  Be  At  the  rale  ol 
rill  in  pstahli.'.hing  new  agencies  in'  c,  <<p» 

field  for  sale  of  the  company's  pro-  ®  snare  on  o 

ducts.  Stock 

Current  dividends  on  the  stock  are  '  - 

at  the  rale  of  $2.0.0  per  share  per  !  HAVE  BIG  CONTRACTS 
annum,  or  sc.ireely  more  than  one-  ' 

third  of  earning  power  for  the  fiscal  '  Toronto  n.irmu  ■^niT^cFonncInl  Time, 
licriod  just  closed.  ,  -r  ,  .  ...  e  .  .  ,  » . 


tended  two  exhibits  of  particular  In- 


it  tiiC  annual  profits  of  a  business,  earliest  times  to  the  present  day,  inTPiii-.  j  visions  and  in  all  territories  showed 

.\ecOiintunis  Disagree.  including  books  and  documents  dat- 1  Working  capital  stands  at  $296.-  p^me  pr 

Piscus.sion  of  accounting  methods  ing  back  to  the  fifteenth  century.  At '  373  against  $323,931  in  1928  and  ^jod  in  1928.  "Our  profit.s  are  quilt 
applied  to  public  utilities  occu-  .New  York  University  there  was  ar- j  $286,361  in  1927.  Cash  is  about  Ihe  j  ],p  Similar  re¬ 

ranged  an  exhibition  of  modern  uni-  same,  receivables  are  up  .some  $16.-|matks  wer'e’m.nde  rega’-ding  the  fii'- 


form  cost  systems. 


CANADA  WIRE  &  I 
CABLE  EARNINGS  | 
RUNNING  HIGH 

Reported  to  Be  At  the  rale  of 
$6  a  Share  on  “B” 

Stock 

HAVE  BIG  CONTRACTS 


IPHOTO ENGRAVERS 
HAS  BEST  PERIOD 
IN  ITS  HISTORY 

If  Present  Rate  of  Business  is 
Muntained  Earnings  Will 
Exceed  $4  Per  Share 

EXPANSION  EFFECTED 


000  but  *r*vcn'orios  huye^been  red- quarter  in  annoiir..’. 
uced  from  $00.5.9,4  tn  .i.i.O.  ,.  5,anri  made  to  shareholders, 

and  buildings  are  carried  at  $638.- 1  I*ositloi,. 

e  (n  I  A  pos.siblc  factor  that  could  h.•'^< 

Unal  res, nils  for  the  .veai 
1927^  Or.ganiza  Ion  is  '  o"  n  write-offs  as  a  k 

Trademarks  and  ;2:oodwiIl  show  nn  ' 

Increase  of  $10,000.  but  (firing  tlie'q,,^  (  .slump  in  rubber  pure, 
period  under  review  Pure  Gold  ac-  occurrer 


Harley,  Milner  &  Co. 

Members  Toronto  Stock  Exchange 


Private  wire  connectioni  to  principel  fitunciel  centre* 

INVESTMENT  SECURITIES 

350  BAY  STREET,  TORONTO 

Telephone  Adelaide  9071 

HAMILTON— LONDON— tXTNDSOR— ST.  CATHARINES— HALIFAX 

D39 


We  C.  PITFIELD  &  COMPAN 

INVESTMENT  SECURITIES 


COMPLETE 

INVESTMENT  SERVICE 

MONTREAL 

TORONTO  -  OTTAWA  -  QUEBEC 
SAINT  JOHN,  N.B.  -VANCOUVER 
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qiiired  two  other  goln? 


I  Kvidences  arc  that  the  company  i 


running  at  a  iiigii  levei.  ami  wen 
Wini?  CYDAlJCTlTiW  beyond  previous  estimates,  would  ap- 
nfll/L  LiAI  illlljivll  I  the  chief  basis  for  the  recent 

popularity  of  Canada  Wire 

IN  R.4II  OUTPUT  „  1. 

stated  that  current  earnings  are  at 

Algoma  to  bhe-.v  Gtun  of  15,000  sifoci;,  after  ail  charges,  including 
Tons  For  First  Five  Ult  vidends  on  the  preferred  and  “A” 

\Tcintbn  Isliares.  It  is  furtlier  said  that  if  the 

‘  ;  present  rate  holds  until  the  close  of 

i  the  year,  total  earnings  for  the  12 
It  is  oflicially  reported  that  rail  ^  months  would  amount  to  $915,000,  an 


Toronto  Itiirrou  T!ie  Financlnl  Time*  Toronto  Diirenu  The  I''lnanelnl  Time* 

Toronto.  —  Reports  of  earnings  Toronto. — Photo  Engravers  and 
running  at  a  high  level,  and  widl  pjiectrotvpers  Limited,  for  the  fis- 
beyond  previtius  estimates,  would  ap-  p^uru- 

pear  as  the  chief  basis  tor  the  recent  ■'  ,  ....... 

market  popularity  of  Canada  Wire  have  enjoyed  the  best  pe- 

and  I’ablc  securities.  riod  in  their  history.  Previous  to 

From  an  aulhoritalive  source  it  is  the  time  when  the  Dominion  Gra- 
.stated  that  current  earnings  are  at  vure  Company,  Limited,  was  taken 
the  rate  of  .$6  per  share  on  the  ‘‘B”  over,  the  plant  of  the  company  on 
stock,  after  ail  charges,  including  Spadina  Avenue,  was  overcrowded, 
dividends  on  the  preferred  ami  “A  artists  having  to  work  in  executive 
sliarcs.  It  is  furtlier  said  that  if  the  offices.  This  situation  was  relieved 
present  rate  holds  until  the  close  ot  |  rotoi.r.iv..re  Henartment 


Of  liabilities,  p, arables  have  been  “  Position  with  regard  to  its 

cut  down  from  $3'l8.562  to  $195,308.  ,  .Another  possible  factor 

On  the  other  hand,  however,  bank  lo'fht  impair  profits  would  be; 

loans  show  an  increase  from  $83,523  Z  -  r  i 

to  $173..551.  There  averc  no  loans 

rutstanding  at  the  end  of  the  J927  , '>i^,.'”ioresis  c.f  customers.  Yhcn  .a  [ 
fiscal  year.  Depreciation  reserve  is  ‘!lj  place  in  prices  of; 

$42,702,  Nothing  was  shown  under ’^  J"*^**^*  occur  until  the  bulk  j 

this  item  last  year.  '  goods  in  the  hands  of  the  trade. 

_ purchased  at  higher  prices,  had  been 

'  disposed  of. 

17MAM17I  P  UI7AT  '  estimated  that  sales  of  the 
CrlnlTlLL  IX  nLni  ; company  are  up  this  year  between  20 

and  2:)'^o  and  the  gam  in  the  profits 

PRODUCTS  BUYS  ;  may  be  expected  to  show  a  larger  j  j 

NEW  property!'  " 


M1M\G  IN.STITl  TE  ANNUAL. 

*'  'f  j t’ompany.  Limited,  was  taken  ;  nun  luviunilj  E,Im.,nlon-Thca„„uVrm«,tiJ„(l 

.s  on  the  preferred  and  “A”  odists  having  to’  work  in  executive  '  Pwckase  of  Albion  Stove  Works  Metallurgy  will  be  lield  in  Edmonton 
It  is  further  said  that  if  the  '  7^.  This  .rituatioS  was  relieved  I  of  Victoria  Rounds  Out  ^7  I!’  ..  -O" 


offices.  This  situation  was  relieved 
when  the  rotogravure  dep»rtment 
was  moved  to  tho  plant  of  the  Do¬ 
minion  Gravure  Co.  on  Phoebe 


order.s  now  liookt'd  by  .Algoma  .Steel  ;  increase  of  $148  738  over  net  earn-  uraviire  vo.  on  i  noeue  SAVIW 

Corporation  will  maintain  the  pres- 1 ing^f  1928.  when  the  company  over-  3AViii 

ent  rail  mill  operations  up  to  lliei  Earnings  for  the  current  vear  arc  buildings  on  adjacent 

end  of  .November,  by  which  time  it  is  j  expected '  to  show  this  improvement  IFFFF’^rter.'Ffrtment^'^nti?  I'LlmUed^ 

expected  the  railways  will  have  their  :,s  sufficient  orders  are  on  the  com-  department  into  these,  ^^''d  it  Limited,  docs 


Western  Field 
SAVIN^  IN  FREIGHT 


buildings  on  adjacent 


mining  specialists  from  all  parts  of 
anada  will  be  in  attendance,  and 
some  valuable  papers  on  Western 
mineral  possibilities  will  be  given. 
The  Edmonton  Chamber  of  Com¬ 
merce  is  co-operating  with  the  city 


FuTT 


properties  purchased  and  moved  the!  The  Enamel  &  Heating  Products.  I  j^erce  is  city 

,  -  •  ••  V***-.'  M V  J  X  * ■■♦tt.-i j\r\ f  in4-r\  4V1AOA  xTo/4  iT  Imitprf  'I  v'orv  considerable  ’  ^  pro\itIinj?  suit^able  entertaimueut 

d  r'"'  ssiSoS'  rs  f srr «r»«n  d,is..el8  to  the  ache. 

.\ugust  1929  and  orders  now  booked  1  The  company  is  receiving  its  gfeat-  1°  “ain  plant  long  a.go.  !  [h?Sion®StTe’’wor£‘\taS"o^  '  Calgary..-From  a  17  acre  field  at 

for  September.  October'and  Novem-  .cst  benefit  to  production  from  the  *  of  the  larger  opor®?-. I yictoria  B€  which  waHneornorat- ‘ 

her  the  first  five  months  of  the  cur-  recent  arid  scheduled  Sniportant  de-  tions  that  have  been  earned  on  this  ! the  stove ' 


KTcry  fenfnre  comprl* 
the  mnke-np  of  irood 
nesK  stationery,  ia  fou 
Colonial  Bond. 

An  outatandlnit  rnar-eo) 
paper  .  .  .  medium  p 
.  .  .  yet  It  looka 
crackle*  like  on  expe 
sheet. 

Splendid  for  hrnneb-i 
letterhead*,  collertlar 
der  and  other  such  f 
Made  in  four  brlllioni 
oiir*  nnd  irhlte  . 
pruaranteed  to  yonr  1 
faction  by  the  famou 
Shield  watermark, 
your  Printer. 


to  the  main  plant  long  a.go.  | luriner,- me  company  nas  purcnastcj  ^  Calgary. — From  a  11  _ _ 

As  a  result  of  the  larger  opera- Albion  Stovii  Works,  Limited,  o.  ;  |^(j2,idalo,  Frank  Knapp  harvested 
tions  that  have  been  carried  on  this  ‘Victorlai  B.C..  which  was  Ineorporat- ;  jjarquis  wheat  which 


iw.T.  ...V  ...i  in-  vi.j-rreceni  ana  scneauiea  imporiani  ae-  ...u.wv.v.  .........  ,  mi-o  nr-Ar  tho  stnvo  . j 

rent  fiscal  year  will  show  an  in- ;  velopments  that  h.ive  occurred  In  the  without  the  immediate  expense  ”  rm^Wine^  of  the  Alb'on  ' The  field  was 

crease  in  rail  production  of  at  least  Canada  nower  field  Bv  its  acdulsl-  of  new  plant  extension,  net  re-  ;  sown  in  the  last  week  ov' April  with 

15,000  tons  compared  with  the  s.ime  i  tion’^earfy  "i^  the  ycar^of  "sta'^ndard  I  suits  have  been  highly  satisfactory,  i  registered  seed  of  the  secuid  genera- 

_  J  . .  .  .  .  tion.  The  straw  grew  about  five 

feet  high  and  w'as  remarkably  even. 


manufacturin.g.Jiusiness  of  the  Albion 
Iron  Works.  limited.  This  company 

.u.vi.i-  inn  .  v.jKi  me  s.uiiejnon  oariy  in  the  year  of  Standard  I  "aiLs  uave  ueeu  msmy  .-unMueiuiy.  :  nnnnfactiirine  a  lino  of 

j.eriod  of  last  fiscal  .vear.  j  Underground  Cable  Company,  the  I  For  the  year  ended  February  28th.  j  ranges  ca°.  ' 

It  has  been  decided  to  publish  in  company  occupies  a  dominant  posi- I  last,  profits  were  equal  to  $3.15  Per  ]  furnaces  and  ^the  busi- ' 

future  the  quarterly  earnings  of  the  |  fjon  in  the  wire  and  cable  industry  share  on  the  30,000  shares  of  -egg  jjas* been  ranidlv  "rowing  show- i 
various  subsidiary  companies,  incliid- 1  in  Canada.  par  value  outstanding,  against  $2.42  1 


fiOIiaNDPftPERCOimil 

iHiffL  QradeFiq>erMahers  rincelSSl 

nONTREAt.Qi:^,  J 

Qditls at Stdereme  Qua  aaAMontitonaiuii 


various  subsidiary  companies,  incliid- ,  in  Canada.  par  value  outstanding,  against  $2.42  , 

mg  Algoma  Steel  Corn,  commencing  j  Among  the  important  contracts  the  previous  year  and  5:5.12  two  : 

-nm  I  hooked  by  Canada  Wire  and  Cable  is  years  before.  It  is  expected  thatj"',^,'  acaiiisition  of  this  nronerty 

connection  it  is  the  .supply  of  cable  for  the  big  profits  for  the  current  year.  If  the  I  ^  .,^Hic*inct  arivanta"-?  tii  the 
Pjl?  i^_PM^.‘:_®^.'FP-  Miintreal  Island  Power  Company  de-  present  rate  is  maintained,  will  ex- [  ^  ^  Pr^'o^ucts!  Limit^^^^^ 

;  F'®®  Unanced  by  ceed  $L00  Pfr  share.  The  company;^,,.,  ^^3  company  will  manufacture  at 

^'?shitt.  Thomson  &  Co  wIk)  also  is  paying  dividends  at  the  r^e  of, Victoria  the  various  lines  that  they 

-i  arranged  the  re-organization  of  Can-  $2.00  per  share  per  annum.  There  chinnino-  from  Sackville 

Lada  Wire  and  Cable  this  year.  is  no  other  issue  than  the  common.  ,n.b!  to  Brilish^Columbia.  which  will 

.  I  mean  a  very  considerable  saving  in 

SltElTEBS  OPIlOII  PUBUC  OFFERWC  jSHSS-Xi-rS 
1  NOR.  HANITOBA  INVESMRmilSirs-'S-SSS 

!  -  ■  ■  -  will  give  it  an  additional  output.  The 

Don  Jon  Has  One  of  the  Best  Syndicate  Offers  600,000  Shares  business  of  the  company  Is  showing 
Copper  Showings  in  of  Common  at  $35  With  adf 

That  Area  Warrants  N.  A.  Hesler,  general  manager  of 

-  -  the  Enamel  &  Heating  Products,  re- 

winnipcK  niirmii  The  iTnanriai  Time*  I’he  first  public  financing  for  the  porta  that  the  sales  of  the  company 
Winnipeg. — It  is  learned  here,  re-  United  States  and  Over-seas  Corpo-  are  showing  a  splendid  increase  over 
linbly  tlioiigh.  not  offici.illy,  that  ration,  an  international  investment  last  year,  especially  In  the  porcelain  1 
Consolidated  Smelters  ot  Trail,  B.C.,  company  with  both  Investment  trust  ^nd  enamelwmre,  and  with  the  addl- 
|havc  just  taken  an  option  on  the  Don  and  holding  company  powers  and  in  Uon  of  the  Albion  Stove  W(arks  the  | 
'.Ton  property  at  Sourdough  Bay  on  which  substantial  stock  interests  combined  earnings  for  this  year 

■  Thompson  l.ake,  11  miles  to  the  east  are  held  by  leading  banking  institu-  should  show  substantial  Increase 
,  of  Flin  Finn  in  Northern  Manitoba,  tions  of  America,  Germany  and  the  previous  years. 

and  that  diamond  drilling  is  now  in  Switzerland,  is  being  carried  out  by  ' 

band.  a  group  headed  by  Harris,  P'orbes  '  ■■  . . .  ■■■  ■  I 

1  The. Don  Jon  ha.s  one  of  the  host  and  Co.,  Limited  and  including  First  |  q  1  j  | 

showings  in  Northern  Alanitoba,  in-  National  Corporation  of  Boston,  ISSUCS  ijOlCl 

dicating  copper  as  high  as  6$4  per  Founders  General  Corporation,  Ban-  ! 

:cent.  over  widths  ranging  from  10  to  camerica-Blair  Corporation,  New  ! 

25  feet.  The  staker  xvas  E.  R.  Pat-  York  Guardian  Detroit  Company  of  I  J'mc  27— Twp.  of  Wellesley,  Ont., 

I  ton.  who  has  been  prospecting  in  the  Detroit,  and  the  N.  W.  Harris  Com-  j  $7,250,  5%,  10  ins.;  Harris,  MacKeen  ■ 

noi  tli  since  1915  and  has  many  good  pany  of  Chicago.  The  offering  con- |&  Uc.,  96.25,  cost  basis  5.82'>fc.  1 

'finds  to  his  credit,  among  them  be-  sists  of  600,000  shares  of  no  par  |  Aug.  17-31 — Sask.  Schs.  &  Phones, 
ing  the  Baker-Patton  optioned  by  J.  |  common  stock,  priced  at  $35  per  ! $'125,950.  i 

;  IV .  Callinan.  and  taken  into  the  Cal-  i  share,  with  each  share  carrying  a  '  Aug.  24 — Twp.  of  Grantham.  Ont., 
linnn  Fliii  F'.on  Vlines,  Ltd.,  at  the  |  w’arrant  for  the  purchase  of  one  1^20,000,  544%,  15  ins.;  Dyment.  An- 
jtime  ot  its  organization  in  1927.  ITie  '  share  of  common  on  or  before  Oc-  Irie.-.son  &  Co..  99.69,  cost  basis  5.5464. 

■  (li.sf riot  has  long  been  considered  one  !  fober  2nd,  1939.  at  $45  per  share.  (?12, 383, 564,  20  ins.;  Dyment,  Ander- j 
a)f  the  best  in  tho  north  and  with  Book  value  of  the  common,  stock  to,®”^  ^  4'o.  96.08,  cost  basis  5.47%. 

I  custom  facilities  to  be  available  at  :  be  outstanding  will  exceed  $24  per  Aug.  26— City  of  Cap  de  la  Made- 
‘tlie  Hudson  B.ty  Mining  and  Smelt- !  share.  |  leine,  $19,100,  5%,  40  yrs.,  ser.;  ! 

iug  Company’s  property  at  Flin  P'lon  j  it  is  announced  that  a  portion  of  1  Manque  Canadienne  Nationale  94.84,; 
;iu  a  year's  time,  the  value  of  finds  the  proceeds  of  this  financing  will  k"®*-  5.40%.  1 

I  is  greatly  enhanced.  be  invested  in  a  portfolio  of  select-  j  United  Grain  Grower.s,  Lid.,  $750,- ; 


ings  of  Algotua  Steel  and  other  sub-  yelopment,  which  -was  financed  by  ceed  $4.00  per  share.  The  company! 
sidiary  companies  for  the  month  of  |  Thomson  &  Co.,  who  also  is  paying  dividends  at  the  rate  of  i  vj.*„_:., 

(U  -U’ly  •'’ml  August  show  a  consider- |  arranged  the  re-organization  of  Can-  $2.00  per  share  per  annum.  There  hk 

lit  ®  Wire  and  Cable  this  year.  is  no  other  issue  than  the  common,  m'ti  tn  i 

ij.  two  months  of  last  fiscal  year. 


Shares  His  Benefits. 

Montreal.  Sept.  7,  1029. 
The  I'inancial  Times, 

1  wirsli  to  say  Hint  through 
mo  The  Financial  'Times  has 
bad  ;t  boo.'ter  of  your  valuable 
financial  paper  and  a  few  of 
my  1  fiends  liave  taken  suV(- 
scriptions  after  reading  a  copy' 
or  two.  Wlien  I  am  through 
reading  I  pass  along  (o  some¬ 
one  else,  but  never  more  than 
twice  to  the  stinio  one.  It 
has  been  very  helpful  to  mo 
t!ic  past  year  or  so. 

(.Signed)  G.  H . 


UNITED  I 

MOA.-UAO*  MONO* 


SMELTERS  OPTION  I  PUBLIC  OFFERING  I 
IN  NOR.  MANITOBA!  INVESTMENT  TRUST! 


Don  Jon  Has  One  of  the  Best 
Copper  Showings  in 
That  Area 

Wlnnlpcc  nurpnii  The  I'lnanrlal  Time* 


^  Safeguards! 


Fvory  issue  of  Itnilod  Honds 
is  <i  first  rlaini  upon  ;i  singlo. 
legally  deserilied  property. 

Sueh  property  i.s  laud  and 
building  well  loeate^l  and  in¬ 
come  Ix^-aring,  in  a  prusperuu.* 
city. 

There  i.s  in  such  property, 
upon  the  most  conservative  ap¬ 
praisal,  a  great  margin  of  value 
beyond  tho  total  amount  of  the 
bond  issue. 

Kvery  issue  of  United  Dond.s 
i.s  trusteed  by  an  old,  respon¬ 
sible  Uanadian  trust  company. 

XVllt  you  let  us  send  you  de¬ 
tails  of  is.sues  now  lieing  of¬ 
fered  ? 


UNITED  BOND  CO.,  LTD. 

302  Bay  Street,  TORONTO 
Security  liolldlng, 

ivixnson. 


United-  Bond  Company,  Ltd., 
Dept.  11, 

302  Hay  ,  Toronto,  or 
Security  building,  NV'indsor. 

Without  placing  me  under 
any  obligation  whatever,  send 
me  copy  of  your  booklet,  "Tlie 
Basis  of  the  Issue.’’ 


Issues  Sold 


iug  Company’s  property  at.  Flin  D’lon 
;  in  a  year's  time,  (he  value  of  finds 
;  is  greatly  enhanced.  • 


Tt  is  known  lliat  (he  district  for  ed  securities  following  in  general  6*464.  20  yrs.;  Wood,  Gundy  & 

; some  months  past  has  been  investi-  the  policies  governing  the  invest-  ;Uo.  off.  at  100.  yield  6*4*^' • 
j  gated  closely  by  engineers  and  geol-  ments  of  those  Investment  corpora-  !  Les  Cure  et  Marquillicrs  de  la  Fa- 


jogists  repre.senting  well  known  min¬ 
ing  companies  and  rumor  now  con- 


tions  which  receive  the  investment  i •‘^L  David  d’Escoiirt,  $83,000, 
supervisory  services  of  American  25  yrs.;  J.  Morcncy  Ltd.,  off.  at 


:  nocts  the  name  of  Mandy  Mining  pounders  Corporation.  The  sale  of  Jidding  5%.  I 

(  onipany  with  a  deal  for  the  Baker-  this  stock  will  also  provide  addi- j  ^oeurs  Grises  de  la  Croix,  Ottawa. 
Ration  property  of  t  allinan  Elin  tlonal  working  capital  for  other !  ^225,000.  5*464.  15  yrs.;  .ser;  La 
Hon  Mines.  Ltd.  Exploration  here  niirno.ses.  amone-  them  tho  grantintr  ,Uorp.  dcs  Obligations  .Municipale.s,  ■ 


is  generally  understood,  to  a  lack  of 
!  funds.  Those  who  are  best  ac- 
•  quaLnfod  with  the  area  express  sur- 


I  ings  long  before  this. 


NEW  SULRH.VTE  PLANT. 


Hon  Mines  Ltd.  Exploration  here  !  purposes,  among  them  the  granting  fif®  Obligations  .Municipale.s,  ^ 

uas  carried  down  to  4J8  feet  with  of  short-tArm  and  intermediate  cre-l^'*'^  -  at  N'e'd  5*4%.  ; 

'F'^Pneti  on  Ihe  ioO  2(5,  and  dits  to  public  utility  and  allied  en-  Uahrique  Notre  Dame  du  Perpet- ; 
400  foot  horizons.  Work  was  sus-  terprlses  here  and  in  Europe.  uel  Secours  Corp.  Episcopale  Dio- 1 

:  pended  at  the  end  of  1928  owing,  it _ _  Icese  de  Toronto,  $200,000,  5*4%,  13, 

is  generally  understood,  to  a  lack  of  vvw  «i’i  i>h  uri'  i»t  I.'ts.,  ser.;  La  Corp.  des  Obligations! 

[funds.  Those  who  are  best  ac-  ,  niDin.iiiv  iiy.ini.  | Municipales,  Ltd.,  off.  at  100,  yield  I 

■  qual-nfod  with  the  area  express  sur-  Moose  Jaw.— Within  the  next  sixty '514^;,  | 

prise  that  some  Of  the  big  mining  days,  construction  work  is  to  be;  Soeiirs  Grises  de  I’lnimaculee  Con- I 
;  companies  have  not  taken  up  offer-  started  on  a  large  sulphate  plant  coption  de  Pembroke,  $104,000,  5*464,; 
lings  long  before  this.  some  60  miles  south  of  .Moose  Jaw,  41  yrs  -  ser  -  I..a  Corp.  des  Obliga- ' 

- - -  The  plant  will  draw  the  sodium  sul-  tions  .Municipales,  Ltd.,  off.  at  100,1 

iHrssilv  rniT  fop  stiF  phate  deirosits  from  Horseshoe  Lake,  yield  514%.  I 

■  iN  -M.VKrriME  i46viNCES.ifo?”''^By®June®oT“nexrye?r  ?t'”‘is  i  ' 

I  ion.  Bj  June  01  next  year,  it  i-s  SR  .-iOuO  514 (^i-,  20  yrs.,  ser.;  D'lhH  ' 

Halifax,  N.S.  —  Coal  from  Soviet 'P*P®o4ed  to  be  in  operation.  The  Ba-  Leblond  &  Co.  off.  at  100,  yield! 

Russia  has  been  landed  in  the  Mari-!*’******  Reduction  Corporation  of  514%.  | 

times  and  is  being  advertised  for  sale  Charleston,  West  Virginia,  is  the  |  g^pL _ Tn.  of  Coronation.  Alla.,, 

;  by  dealers.  One  of  the  latest  ship-  company  behind  the  undertaking.  1  $37,000,  664  .  20  yrs.;  W.  L.  M(:Kinnon  : 

ments  consisted  of  5.000  tons,  arriv- - i&  Co.,  at  96.85.  cost  basis  6.28%.  ! 

ing  here  on  the  steamship  Blair-  The  Financial  Times  reaches  Basic  Investments  of  Canada,' 
iatholl  from  the  Coasack  River  Don  class  of  people  who  are  interested  $500,000,  trust  ce.-tificates,  20  yrs.;  | 
jcoal  mining  section  via  Constantino-  and  able  to  buy  Investment  securi-  J.  W.  D  Townsend  &  Co.,  Ltd.,  and  I 
•pie  and  Algiers,.  ties.  |g.  H.  Cooke  &  Co.,  off.  at  12.25.  ‘ 


As  Personal  As  An 
Interview 

ALTHOUGH  fundamental  principles  of 
sound  and  profitable  investment  apply 
to  the  requixements  of  all  investors,  accord¬ 
ing  to  age  and  circumstances,  no  two  in¬ 
vestors'  problems  will  be  exactly  the  same. 

For  many  years  these  fundamental  prin¬ 
ciples  have  been  applied  successfully  to  the 
needs  of  thousands  of  investors  through  the 
Greenshields  service  by  mail,  because  our 
correspondents  give  careful  and  unhurried 
consideration  to  the  many  complicated 
factors  of  each  individual  case. 

Your  enquiry  by  letter  for  information  or 
advice  on  security  investments  receives  the 
same  personal  attention  that  you  would 
receive  if  you  called  at  one  of  our  offices. 

To  avail  yourself  of  this  service  all  that 
is  necessary  is  that  you  write  to  our 
Correspondence  Department, 

! 

Greenshields  &  Co 

Investment  Bankers 
Members  Montreal  Stock  Exchange 

Montreal:  17  St.  John  Street 

also  Mount  Royal  Hotel 


,  OTTAWA 
56  Spark*  Street 


TORONTO 
24  King  Street  West 


QUEBEC 
126  St.  Peter  Street 
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Confidential  Rplations 

One  of  our  most  rigid  rules  is  that  all  business 
■with  our  customers  shall  be  held  in  strictest 
confidence.  Accounts  are  examined  only  by 
those  in  proper  authority.  We  are  always  glad 
to  give  our  clients  the  benefit  of  our  business 
knowledge  and  experience,  especially  in  the 
matter  of  investment. 

MONTFlEALTbUST  ©MPANY 

511  Place  dArmes.  Montreal 

Sir  Herboct  S.  Holt  F.G.Donaldson  A.J.Brown.  K.C 

rft£siDLNT  CemRAL  MANACica  Mce  PaesioeNT 


ALESOFLOBUW 

ACAINUPSHARPLY 

siness  For  Four-Week  Period 
Over  $250,000  Higher 
At  $1,365,139 


BETTER  PROSPECT 
FOR  BONDS  NOW 


RELIANCE  GRAIN 
EARNS  $5.10  ON 
COMMON  SHARES 

Profits  For  Year  Show  Healthy 
Increase  At  $1,- 
049,934 

CURRENT  ASSETS  HIGH 

Are  Equal  to  Over  Two-thirds 
of  Total  Assets — Better  Grade 
and  Higher  Prices  to  Offset 
Reduction  in  Crop  Volume 

The  annual  report  of  Reliance 
Grain  Company  Limited  for  year 
ending  July  31st  sho-wed  the  com¬ 
pany  to  be  in  sound  financial  shape, 
md  is  particularly  gratifying  in  view  ! 
of  the  crop  situation  on  the  prairies.  | 
Profits  from  operations  and  sub-  i 


A  Partner  p^yERS 

g  CONTROL  NOT  TO 

LEAVE  DOMINION 

Managing-Director  Nathanson 
Resigns  Because  English 
Offer  Not  Considered 

ISSUErSTATEMENT 

Toronto  Burran  The  Financial  Times 

Toronto.  —  N.  L.  Nathanson.  man¬ 
aging  director  of  Famous  Players 
Canadian  Corporation  has  resigned. 
This  announcement  is  made  In  a 
letter  issued  to  shareholders  follow¬ 
ing  his  resignation  at  the  meeting  of ! 
the  board  of  directors  to-day.  The  j 

“In  connection  with  the  various 
statements  made  as  to  the  possible 
sale  of  Famous  Players  Canadian  I 
Corporation  Limited  to  the  Fox  Com-  i 
Gordon  S.  Harrower,  who  has  Just  I  pany  or  some  other  American  inter-  i 


additional  stock  with  an  indicated  future  English  productions  which  I 
value,  at  to-day  s  levels,  of  around  consider  will  be  of  vital  interest  to 
$4,  were  announced  following  a  Canadian  theatre-goers,  and  in  the 


ronfo  Bureau  The  KInanrInI  Time*  v  iui,ieat.eu  ue-  jjgpgj  Provincial  Cinematograph  Thea- 

roronto.  —  Sales  of  Loblaw  Groce-  mand  for  conservative  bonds  during  After  writing  off  an  amount  of  i  flTlC  DC  PIIVVCk  Interests,  whe-reas,  as 

ias  Co.  Limited,  for  the  four  the  coming  months,  according  to  the  $30,000  for  bond  discount  and  set- !  yUElDJClV  lUllLIl  a  matter  of  fact,  the  largest  indivi- 

-c- Quarterly  Bond  Review  of  Halsey  *ia"  aside  the  sum  of  $202,147  for:  /tmA/IVF  nv/UlfWO  shareholder  In  that  particular! 

.>6o,139  as  against  $1,003,765  for  The  review  oHne  rostrir  depreciation  on  various  terminal  ele- j  company  was  I.  W.  Klllani.  who  last  r 

peTiod  of  an  Increase  ,  ,  "  vators,  machinery  and  equipment,  0  IVvA  lilUnilJ  year  sold  the  Standard  Mlm  Com- 1 

24.80%  Sales  for  the  current  fis-  tion  in  the  supply  of  new  issues  and  ^Uso  after  providing  for  bond  inter-  .iTlITirirk  IVAJ  controlled  P.  C.  I 

August  .u4th.19.-0  total  the  absence  of  heavy  inventories  for  est,  income  tax  and  preferred  divi- 1  V  A  I  1 1  H  1 1  AT  V  A  to  the  Gaumont  British  (.  ompany.  , 

51.05.  as  against  $3.30d.2. 2  for  the  bond  dealers  as  two  factors  dend.s.  the  ib.Tlancc  of  net  profits  for  |  T/lLUllI/  tXl  «p  *1  I.  at  no  time,  had  any  interest  in  that  j 

same  period  of  1928,  an  Increase  which  should  serve  to  leave  the  mar-  the  year  amounts  to  $510,787,  equal  '  _  company  nor  In  its  sale  to  the  Gau- 

„r’-  ket  in  a  healthy  condition  for  ex-  to  $5.10  per  share  on  100.000  shares  Stock  Offered  1  For  10  ,  ' 

August  <levelops.  Going  of  common  stock  outstanding.  Sur-  ;:^»%Prcsft  In  Lon- | 

fnr  tJ  ennf*  pcrtincnt  plus  as  at  July  31st,  1929.  stands  at  At  $5.00  Per  don  with  me  when  I  attempted  to 

for  increased  bond  mar-  $1,029,387.  Share  negotiate  for  the  purchase  by  the 

of  1028.  Net  profit  for  the  cur-  activity  savine-  v  a  i3A_  Gaumont  Company  of  the  Canadian 

t  fiscal  year  to  August  24th,  1929  i  i  Balance  Sheet  Strong.  a  er  r\i\7trM?ikTrh  Corporation,  in  an  attempt  to  pro- 1 

is  $224,796  as  against  $73,435  for  .  Redemptions,  involving  many  The  sound  balance  sheet  position  INCREASE  DIVIDEND  tect  the  Canadian  company’s  future 

same  period  of  1928.  nundreU  null  ons  of  dollars  in  .bonds  of  the  company  is  reflected  in  cur-  j  -  operation  and  to  tie  it  up  In  an  Em-  ! 

lis  report  covers  three  “four-  ^  conservative  quality,  have  ope^r-  rent  assets  totalling  $6,449,239,  or  increase  in  the  dividend  rate  pire  trade  development  and  to  sec-! 

k”  periods  of  the  current  fiscal  reduce  the  aggregate  of  fix-  over  two-thirds  of  the  total  assets  of  *2  50  a  share  from  the  current  ure  for  the  Canadian  company  a' 

r,  and  it  is  hardly  fair  to  make  a  fP  income-bearing  securities.  The  the  company,  which  amount  to  $10.-  ,0  ^  share  and  rights  on  definite  position  in  regard  to  the  : 

entage  comparison  of  the  net  '^’“nation  of  bonds  by  banks  has  53L097.  additional  stock  with  an  indicated  I  future  English  productions  which  I  ; 

it  for  the  two  years,  on  account  proceeded  to  a  .point  where  it  President  Sydney  T.  Smith  in  re-  to-day  s  levels  of  around  consider  will  be  of  vital  interest  to 

he  fact  that  last  year  the  sum-  seems  reasonable  to  expect  that  the  viewing  the  year’s  operations  com-  *^  announced  following  a  Canadian  theatre-goers,  and  in  the  ' 

months  involved  unusual  ex-  volume  of  bonds  thrown  upon  the  ments  favorably  on  the  crop  situa-  Quebec  Power  Comnanv  Proper  development  of  the  Canadian 

cs  in  becoming  established  in  market  from  this  source  will  be  ma-  tion,  ns  follows.  “While  at  one  time  thig  week  business.  1 

new  warehouse  on  Fleet  Street,  terially  less  than  it  has  been  during  it  looked  as  If  owing  to  lack  of  mois-  for  the  current  onar-  “We  were  unsuccessful  In  securing  j 

ertheless,  the  operations  for  the  the  past  year  and  a  half.  Again,  ture  the  grain  crops  would  be  al-  .^r  enrtino-  Sentemher  wq^  geclared  the  Gaumont  Company,  due  to  some' 
week  period  mentioned  above  there  remains  very  substantial  and  most  an  entire  failure,  threshing  re-  prior  arrangement  in  which  they  1 

titute  a  very  satisfactory  show-  dependable  outlets  for  a  large  vol-  turns  are  beginning  to  show  that  the  ®  .  ,  ’  ,  had  sold  a  considerable  block  of! 

in  view  of  the  fact  that  the  net  *>me  of  senior  securities  among  the  country  stood  the  drouth  exception-  mnnrrf  stock  to  the  Fox  Company  in  Anier-  I 

it  -was  6.17%  of  sales.  This  thousands  of  individuals  who  are  lit-  ally  well  and  a  much  larger  qiianti-  »  Hoin..  ^  oHai  although  at  a  recent  special  gen-  j 

rs  a  very  high  degree  of  efficien-  tl®  subject  to  speculative  influences,  ty  of  grain  has  been  harvested  than  octooer  10  are  oeins  o  lerea  aaa  -  meeting  of  Gaumont  sharehold- ! 

n  operation  and  shows  that  the  “Finally,  the  speculative  wave  seemed  possible,  and  the  higher  *  u  ®'‘®  R  *’^®“  arranged  that  110 

pany  is  receiving  now  the  bene-  which  has  been  sweeping  the  coun-  prices  and  grades  of  the  present  ,  J®*'  jj  ..  j®  ®®'y  stocK  American  company  could  become 

3f  successful  warehouse  opera-  try — regardless  of  its  immediate  ef-  crop  will  do  much  to  offset  the  loss  “'VidenU  tor  the  last  (jirectors  of  the  Gaumont  Company, 

It  is  also  interesting  to  know  feet  on  the  bond  market — has  had  of  value  to  the  farmers  through  de-  Quarter  of  tne  y®ar  fjjg  shares  purchased  by 

the  savings  effected  in  the  ware-  the  effect  of  familiarizing  thousands  creased  yield.”  Quebec  Power  Co.,  which  cen-  pqjj  could  not  'be  voted  by  him  and 

ie  have  also  brought  about  more  of  newcomers  with  the  purchase  of  _  trols  the  electricity  and  gas  distribu-  that  no  American  citizen  or  corn- 

lent  store  operation,  the  expen-  securities.  It  seems  entirely  rea-  Qliar^linMArtt  AnrimvA  R®"  street  railway  services. of  pany  could  hold  voting  shares  in  the 

er  store  being  lower  than  at  any  sonable  to  expect  that,  as  conditions  «ppruvc  the  city  of  Quebec  and  environs,  is  Gaumont  Company. 

in  the  company’s  history.  change  and  those  investors  give  due  DcForest  4  for  1  Split  controlled,  through  stock  ownership,  “Mr.  Bkkell  and  the  other  dlrec- 

- - -  reagrd  to  safety  of  principal,  they  _  '’T  Shawinigan  Water  &  Power  Co.  tors  also  know,  from  copies  of  cables  ! 

A  flMI'TO  turn  in  large  numbers  to  the  T»»^nf»  Bari>nii  The  Finaneiai  Tiote*  Since  its  acquisition  in  1923  of  a  con-  which  I  have  submitted  to  them  on! 

AYiVIIIKr  Hill  I  1  bond  market.  This  applies  equally  Toronto. — At  a  special  general  1  trolling  interest  in  Quebec  Railway,  my  return  from  Europe,  that  it  was  ! 

n  1  ITIVItu  UllIIU  to  the  financing  corporations,  which  meeting  of  the  shareholders  of  De  |  Light.  Heat  &  Power  Co.  Ltd. — now  at  Mr.  Killam’s  suggestion  and  in- 

Anj  |\  n  11  ft  rif  n  though  not  now  large  buyers  of  Forest  Crosley  Radio  Co..  Ltd.,  re-  |  entirely  owned — the  record  of  Que-  structions  that  I  entered  into  negotia- 

llll  I  AYllill  KA  il  1  no  doubt  eventually  will  be  cently  a  by-law  was  unanimously  bee  Power  has  been  one  of  steady  tions  with  the  Gaumont  Company, 

ft  n  ft  ftXllft  ft/nUftU  if  they  settle  down  to  conservative  P.Tssed  by  the  shareholders  approv-  and  substantial  expansion.  The  ca-  They  further  know  that  Mr.  Klllani 

-  practices.”  ing  of  the  split  of  four  for  one  in  the  pitalization  of  the  company  as  of  De-  approved  that  an  offer  be  submitted 

varin  and  Oshawa  Grill  Are  -  ordinary  stock  by  increasing  the  an-  cember  31.  1923,  consisted  of  $3,815,-  to  the  shareholders  at  $75.00  per 

nur  Fai-nlnir  Mnnt  I  thorized  Capital  from  50,000  to  200.-  500  in  common  stock  and  $2,209,640  share.  They  know  that  the  only 

OW  iLamiiis  i>*g  IVlont-  LAdy  Eiaton  LlenieS  ooo  shares  of  no  par  v'aUic.  At  the  in  preferred  stock,  an  additional  $1,-  reason  that  offer  is  being  submitted 

real  Store  Soon  Rumors  of  Chaiure  present  time  the  company  has  out-  OOO.OOO  of  preferred  was  sold  in  1925:  to  the  Canadian  shareholders  Is  be- 

-  I  1  standing  33.603  shares  and  following  preferred  shares' were  converted  into  cause  of  an  agreement  between  Mr.  j 

Ito  Bureau  The  Flnonclai  Time*  III  OtOre  l.«Ontrol  the  split  this  will  be  increased  to  common  share  for  share  early  In  Zukor  and  .Mr,  Kiilara,  as  voting  trus-  ! 

onto.  —  The  Savarin,  Toronto  -  144,412  shares.  1027  qn’rt  m  additinml’ ‘>86  500  ^®®^’  **^®  transaction  cannot  be' 

he  Oshawa  Grill  units  of  Tray-  (Continued  from  Page  1)  Vice-president  and  general  m.an-  chores* of  conimon  offered  at~nar  on  j 

Ltd.  are  now  on  a  paying  basis.  - - -  ager  D.  H.  Pollitt  occupied  the  chair  j  ,  o  !®  in  h-.qiq  Hvin-  Omrelmlders  I  business  having  been  laun- 


AYMORE  UNITS 
ON  PAYING  BASIS 

varin  and  Oshawa  Grill  Are 
'low  Earning — Big  Mont¬ 
real  Store  Soon 


to  Bureau  The  Flnonclai  Time* 

onto.  —  The  Savarin,  Toronto 
he  Oshawa  Grill  units  of  Tray- 
Ltd.  are  now  on  a  paying  basis. 


(Continued  from  Page  1) 


a  3  for  10  basis,  giving  shareholders 


u  luuiisu  iiaiiic  uy  10  500  of  ci-ht  vp'itq  il  an  increase  of  no  less  than  72  per  a-n  Z.  I  V  a  coniinence  ana 

ict  that  beptember  business  to  over'^  34  onn  qnH  Vni  cent.  This  increase  for  1929  follows  Jo  ^  'heir  investment  in  this  company,  1 


hap  been  practically  equal  to  40  ono^fnr  a^sales  improvement  of  Gl'pcr  cent  rights  of  around  $8.  feel  that  .Mr.  Killani  and  Mr.  Zuk’or  ^ 

ecorded  in  August.  The  com-  rp  ‘  ’  ,  C  hristmas  trade.  The  j  .j,,  ^f  jgos  The  dividend  record  of  the  com-  gj-e  abusing  their  trust  as  voting  ^ 

new  restaurant  in  the  Domi-  [o  ^fomhf  was  the°fa%^^^^^  I'n  thl  Following  the  sharVoholdcrs’  ap-  *=»  indicative  of  its  remarkable  trustees  in  not  permitting  the  share-  ; 

Square  Building,  ^Montreal  is  “®  the  forwarded  to  R®  R'®  original  common  holders  of  the  .-ompaiiy  to  .lecide  i 

itly  being  equipped  and  vvl  l  be  Jnr  m,.  ?  t  Ottawa  immediately  seeking  the  ne-  stock  4  per  cent,  was  Pald  for  the  whether  they  do  or  do  not  want  to 

for  occupancy  this  fall.  This  Protit.  'The  sales  for  the  last  peggarv  letters  patent  for  the  nut-  ’’  t’®’’  ®®®R  ^^25;  in-  accept  the  offer;  iliai  tliu  voting! 

li  has  in  the  past  been  one  of  ‘Our  months  a^rc  considerably  more  effect.  creased  to  6  per  cent,  in  September,  trustees  should  not  be  using  their  ! 

rge.st  pqyinsr  iniils  of  the  chain  than  doiible  the  sales  of  eight  years  jjj  answer  to  a  question  as  to  the  ‘  increased  to  7  per  cent,  in  powers  under  the  voting  trust  to  pro-  | 

loiild,  therefore,  add  materially  Its  business  per  head  of  popiila-  intention  to  issue  an  additional  5,000  i  March.  1927:  and  increased  to  8  per  vent  shareholders  from  expressing  j 
carriina.>  o;'  i!ic  company.  Lon  is  now  over  double  that  of  any  ^^f  fjjp  shares' or'  20.000  of  the  i  cent,  in  Sciitcnibcr,  1927.  Follow-  Mieir  desires  as  to  what  shall  be  | 


rgest  pqyinv  iniiis  of  the  chain  than  doijble  the  sales  of  eight  years  “"I  "^Jwer  to  a  ouesliou  as  to  the 

loiild,  therefore,  add  materially  ago.  Its  busine.ss  per  head  of  popiila-  mtenlion  to  issue  an  additional  5.000 

carn;im.>  o:  t  ic  company.  ®f  of  the  old  shares  or  20.000  of  the 

IS  generally  known  operat  ng  similar  business  m  Toronto  or  on  new  it  was  .stated  no  decision  has 
s  ot  ’1  rayniore  laniited  for  he  this  continent,  or  for  that  matter  in  yet  been  reached  liy  the  board.  The 

i.x  monlli.s  of  the  current  is-  any  other  country.  directors  already  luivo  the  authority 

ar  were  disappointing  to  the  In  the  company  s  late  ventures  to  do  this  and  in  the  event  of  the  ad- 


iiction  of  the  Dominion  Square  happened;  Hours  have  been  short-  men  has  come  within  measurable  old  com 
ig.  and  .also  to  the  fact  that  ened.  wages  have  been  Increased,  distance  of  achievin.g  what  thei  chased  i 

liawa  Grill  and  Savariii  res-  and  the  cost  of  living  has  been  iow-  Eaton  directors  have  actually  aehiev-  (i,c  Uoldi 


viA|v  n/VMI\0  MA117  sltlLiry  companies  for  the  year  been  admitted  to  partnership  in  the  csts,  and  the  statement  reputed  to  be  ' ' 

pIIk  KII|v|IV  |UI|W  amount  to  $1,049,934,  which  shows  a  -  stock  brokerage  firm  of  B.  H.  Bor-  made  by  Mr.  Blckell,  as  vlce-presl- 1 1 

ft  Vftl  ftftVllft/k/  ilvIT  healthy  Increase  over  the  previous  teous  &  Company,  members  of  the  dent  of  the  company,  that  he  and; 

More  Conservative  Securities  report.  Offsetting  this  to  some  de-  ■  Montreal  Stock  Exchange  and  Mont-  other  Canadian  directors,  would  see 

Ava  FvnA<>tA#l  Fin#!  S’"®®  *^®  interest ;  real  Curb  Market,  is  well  known  in  to  it  that  control  of  the  business  re- 

”  e  rina  preferred  dividends  cover  one  ;  the  Street  having  been  identified  rained  in  Canada;  I  wish  to  make 

Stronger  Market  full  year,  whereas  similar  charges  i  with  Royal  Securities  Corporation  the  following  statements  to  the 

- -  last  year  covered  seven  and  six  ;  from  1920  lo  1923,  and  with  Nesbitt,  shareholders  of  the  company. 

New  York.— Several  factors  may  months  respectively,  as  the  com- ;  Thomson  &  Company  until  1926.  .  “R  intimated  that  I  personally 

oneraiA  tn  nmvido  an  Inn-noon,!  pany  WHS  organized  in  the  middle. of  i  - - - -  had  something  to  do  with  the  sale 

operate  to  provide  an  increased  de-  ®f  Provincial  Cinematograph  Thea- 

mand  for  conservative  bonds  during  After  writing  off  an  amount  of  i  flf  ID  Dp  ^  P||uykP  tres  to  the  Fox  Interests,  whe-reas,  as 

the  coming  months,  according  to  the  $30,000  for  bond  discount  and  set- j  UUljDJClV  lUllLIl  a  matter  of  fact,  the  largest  indivi- 

Quarterly  Bond  Review  of  Halsey,  'ing  aside  the  sum  of  $202,147  for;  nnpA/'IT  flirillTn  nn™na''n^*^®*’”’T® particular  j 

tion  in  the  supply  of  new  Issues  and  ^Lso  after  providing  for  bond  inter-  .iTilTinn  ft>FAJ  5.“°^’’  controlled  P.  C.  I 

the  absence  of  heavy  inventories  for  est,  income  tax  and  preferred  divi- 1  VA||||4l|AI  *•*  Gaumont  British  (.  ompany.  , 

the  bond  dealers  as  two  factors  dends,  the  ib.alancc  ot  net  profits  for  |  •  iiftjU  U  1/  ITA  y  "T  1 1,  at  no  time,  had  any  Interest  in  that  j 

which  should  serve  to  leave  the  mar-  the  year  amounts  to  $510,787,  equal  '  _  company  nor  In  its  sale  to  the  Gau- 

ket  in  a  healthy  condition  for  ex-  to  $5.10  per  share  on  100.000  shares  lU-w  Stock  Offered  1  For  10  ...  ' 

pansion  when  it  develops.  Going  of  common  stock  outstanding.  Sur-  P*  ™r  Rlckell  was  present  in  Lon- 1 

on,  it  points  to  several  pertinent  plus  as  at  July  31st.  1929.  stands  at  ♦o.UU  rer  don  with  me  when  I  attempted  to 

possibilities  for  increased  bond  mar-  $1  029  387.  Share  negotiate  for  the  purchase  by  the 

ket  activity,  saying;  Sheet  Strong.  -  ?orpTra!io?"]ran  ^ttemprtrJS  i 

him^rol^TfnT”’  f'”/ balance  sheet  position  INCREASE  DIVIDEND  tect^the  Canadian  company’s  fufure  I 

oi  ”  ®^  ^’^®  c®™P®®y  I®,  reflected  in  cur-  |  -  1  operation  and  to  tie  it  up  In  an  Em- 

— a  ope^r-  rent  assets  totalling  $6,449,339,  or  |  increase  in  the  dividend  rate  pire  trade  development  and  to  sec-i. 


of  the  old  shares  or  20.000  of  the  cent,  in  Sciiteniber,  1927.  Follow-  Mieir  desires  as  to  what  shall  be 
WAS  no  decision  Ims  iug  the  si)lit  in  19J(  the  new  shsires  done  witli  ihoir  own  propeity  and 

yet  been  reached  l>y  the  board.  The  ^vere  ]>lacod  on  a  $2  basis  and  the  their  ow-n  holdings,  and  by  this  coni- 
dircctors  already  have  the  authority  present  increase  to  $2.50  a  share  is  hination  of  Mr.  ]\illun  tind  Mr.  Ztikoi 
to  do  this  and  in  the  event  of  the  ad-  equivalent  to  10  per  cent,  ou  the  Zukor  representing  the  Ainer- 

dilional  stock  being  i.ssiied  it  would  old  stock.  company  who  no  longer  have 

be  sold  direct  to  the  stockholders.  Shows  Big  lletiirns.  iioy  intere.st  in  the  t  anadian  bu.si- 

- - - —  Few  stocks  can  show  better  re-  R>e  shareholders  are  being  pre- 

when  no  outside  man  nor  group  of  tums  to  original  shareholders.  The  vented  from  receiving  and  accepting 


)ld  eommoir  could  have  been’  pur-  'vhat  I  con.sider  a  splendid  offer,  par-  , 
1923  at  $60  a  share,  and  "hen  it  is  realized  that  the  | 

of  10  -it  iii-.f  r>ri,>a  Voting  trust  shurps  ot  the  comnany 


’number.  haVe  continued 


md  it  is  now 


rd  substantially  increased  vol- 
ipt  profits  from  these  restau- 
or  the  eight  months  of  the 
t  year  being  in  excess  of  25% 
e  same  period  in  1928. 

Development  In 
Canada  Behind  States 

stores  in  Cann.ia  h.avc  grown 


“When  all  other  similar  businesses!  greatest  reluctance  that  these  rum- 
are  thus  dwarfed  by  comparison,  ors  are  dispo.sod  of  in  this  manner.’' 


Ilold.s  13  .“tiarc.s  at  cost  of  .  . 


T AXES- Montreal  and  Toronto 


■  Split  4  for  1;  hold.!  52  shares, 

i'iMit . 

Offort'(i  I  for  4  at  $r»n  cost  .  .  .  . 

TTol(!.*j  05  jshprf's  cost . 

Offered  1  for  10  al  $50  cost  .. 


innroxiniatoiy  $9,000,000,  of  $28,500,- 
*s.  00(1. 

. .  $2nn  Continuing  his  letter  to  shtirehold- 
C50  ers.  .Mr.  Nathanson  says; 

.  “.May  1  point  out  that  my  negotia- 

.  3tM  tions  were  at  no  time  with  (lie  I’ox 
■-"■■-'2;  |<''>wp(tny,which  is  an  American  com- ; 


James  Richardson  &  Sons 


LIMITED 


STOCKS  -  BONDS  -  GRAIN 


Direct  private  wires,  from  co.-ost  to  coast 
in  Canada  and  to  all  principui  markets  in 
the  U.  S.  A. 


Montreal  Toronto  Kingston 

Brandon  Moose  Jaw  Saskatoon 

Edmonton  Winnipeg 


Your  Trust  Business 
is  Solicited 

■I  WE  ACT  IN  ALL  TRUST  CAPACITIES  FOR 
INDIVIDUALS  AND  CORPORATIONS 

PRUDENTIAL  TRUST  COMPANY 

Limited 

Head  Office  —  Montreal 

BOARD  OF  DIRECTORS 
Brig.-Cen.  C.  Eric  McCuaig,  President. 

Hon.  A.  R.  Could,  Hon.  Frank  Carrel,  V'ice- FVesIdenl*. 

V.  Boswell,  P.  Caliberl,  A.  Gourdeati,  R.  l.ocke. 

Col.  J.  S.  O  Mearo.  Col.  D.  M.  Rober  tson, 

GENERAL  M.ANAGER.  FRANK  S.  TAYLOR. 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

Baiiilc.  Note 

Bond  and  Stock  Certificate  Producers 

111 

Ca.i:icft.€l£ft 

for 

Banks,  Municipalities  and  Corporations 


llrad  OIBc* 
Ottawa,  Canada 


Branrhn  In 

Montreal,  Toronto,  Halifax  &  New  York 


€anidtian  Carbonate,  Simiteb 

Manufacturers  of 

CARBONIC  ACID  GAS 

Guaranteed  absolutely  Furo 
Owner*  fn  Canada  of  the  Pamout 

BACKHAUS  PATENT 

(or  purifying  Recovered  Gas. 


Head  Ollico 


MONTREAL,  (jiue. 


BRANCHES 

f  vllffft,  N.S.  Montreal,  Quo.  Toronto,  Onr.  I’amflton.  Otit 

Winnipeg,  Man.  Edmonton,  Alta.  Calitary,  .Mra.  Vancouver,  B.C. 


Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bags,  Hessian,  etc. 
MONTREAL  -  TORONTO  -  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods,  Flags, 
V.'orkingmen's  Clothing,  eta. 

OTTAWA 

Ducks  and  Cotton  Fabrics,  cfc, 

EMPIRE  COTTON  MILLS.  LIMITED 
WELLAND 


Development  In  -  .M  ^a'l' fo  aV’  U.-dai-s  prloo  ^ ‘’"I  'vit h  t ho  Brit ish  Giiu-  ; 

R/^Lind  itnxKvr  PITT.  ,  of  01 . $f..72i  mont  f'ompany.  (oiilml  of  the  Il.-it- i 

\..diiaua  uciiiiiu  oiaLcs  _ ^ _ 'I'his  indicato.s  an  approoiation  over  isb  Gaumont  {'ompany,  I  undor.stami, 

-  ■  ■  —  — —  .  ^  (j-vear  period  of  $4,846  on  a  total 'is  in  Briti.sh  hands,  and  the  Fox 

stores  in  Cann.ia  h.avc  grown  “Taxes,  ’  some  modern  humorist  might  have  been.  If  be  makes  a  investment  of  $1,875,  while  at  theiCompany  were  only  consulted  be- 

’owly  than  in  the  United  has  said,  “arc  like  measles.  \Vc  i  J’'’"'!''"''®'’','  witli  the  position  of  tiis  tsjiino  time,  the  piireliaser  at  $50  a  ‘’^nse  of  their  large  minority  hold- 

Ou  a  per  eapita  tuisi.s,  theie  suffer  them.’’  They  are  I  ,-®',®rJ®,  instance,  lie  will  .,i,are  in  1923  is  now  receiving  a  re- j  higs  in  (lie  British  Gaiimont  Com-' 

ee  times  as  many  chain  .stores .  •  ,  ,  .  i  '®  niiicli  belter  otf.  tu''n  of  16  7  per  cent  ipany,  and  to  enable  tliem  to  consult  ' 

Stale.s.  There  are  a  number  I  the  fly  in  the  ointment  of  real  estate:  The  highest  tax  in  Montre.i!  Is  P'/  ' ' "  •  _  '{heir  legal  advi.sers  as  to  the  feasi- 

riean  chains  that  have  extend- 1 operation.  ’I'ho  question  into  which  $2.60  per  $100  of  assessed  v.dne  -i.-  'bilitv  of  carrving  out  the  propo.sed  i 

.  Canada,  but  there  are  fewju,^  prospective  buyer  probes  most '®  f*’'' the  corporations  and  otb-  oynmraic  L/ners  OlOCK  ! arrangement. * 

f:anadum  organization.s.  ideeply  usually  i.s  that  of  the  ainotmt  I®''”  "I'®”’’'’  '® Of  Reliance  International  i  "Under  the.se  elrcumstances,  and, 

ian.s  are  gradually  appreeiat- 1®®®P'>  ®‘  '«®  ‘®®®'™Veerned.  eonio  under  tho  neutral  _ _  !the  fact  that  the  other  voting  tni.s- 

3  .service  of  chain  .stores,  j  of  taxes  to  he  paid  on  tho  property  panel.  Owing  to  I  he  different  rates  v.-.n..«„rer  iinr.-:,..  ri.o  Fi«„„..ini  rino-v  i  tees  refuse  to  receive  the  offer  and  i 

ut  the  cost  to  the  eonsumer  !in  view,  and  tho  prospect  of  the  j  for  .schools,  according  to  whicli  panel  To-onlo —Shares  of  Reli.anco  In  isnbmit  it  to  the  shareholder.s.  I  ten-' 

,10  eoods  ten  to  fifteen  P^iUxcs  being  iiiercased.  ione  pa.sos  into,  the  total  tax  rale  va-  ,o,nationai.  an  investment  trust  so-Nlc'-txl  '"X  resignation  ns  managing! 

hi.s  saving  i.-.  efteeted  by  the,  i,,Uc  most  of  lifes  evils,  there  is,  nos.  ’1  hose  whose  scRooI  t.ix  goes  p,ri,jsi,  type  arc  bein-  director  of  the  company  to  the  meet-  i 

urchaslng  power,  rapidity  of  notliing  new  about  them.  Lver  since  into  the  Catholic  panel,  p.ay  $2.10  per  onored  bv  some  of  the  ’largest  In”  >>•»  and.  while  regretting  to  takctliis  ! 

"';l'‘anribu't’es  cT'S!’  conquered  na-  ,100.  Those  who  pay  into  the  rro-\:”ZuLl  banking  ho^es  1",  New  step.  1  had  no  other  alternative,  ns  I  ! 

ire  the  attributes  of  eh.uu,,,^,„s  to  provide  revenues  for  their  testant  p.anel  pay  $2.40  and  lho.se  |vork  and  Chicago  and  locally  hv  could  no  longer  act  in  a  capacity  re- 
♦  J  conquerors,  fell  into  disrepute,  and.  who  pay  into  tho  neutral  Ponel,  Kj.pjhews  Company  and  Bell  ipresenling  shareholders,  and  not  be 

.store  development  is  cx-  ,,„e,n  «f  every  nation  paying  its  $2.60.  lcouinh{ck  *  Compan  "  ’  abm  to  pm^eet  them,  even  to  the  ex-  ! 

into  spec  alt>%inc^  came  inlo  being,  taxaUoii  |  {■onipann^  this  wilh  Toronto,  we  I  nclianoo  Inlerii.atioiial  Is  .a  trust  tent,  apparently,  of  enabling  them  to  ; 


Toronto.— Shares  of  Reliance  in- 'submit  it  to  the  shareholders.  I  teu- 


house.s  in  Europe  ami  South  Ameri- '  sections  of  New  Briiuswick  the  open- 


■ol  -irn  n  nnd  ch:Un  t  ^Vlien  it  is  nil  over  nnd  tho  ’where  around  fifty  per  cent.  One  one  sliaie  ('lass  A  eommon.  The  been  met.  The  unit  offering  will  be  I 

otorl--'  th  It  (iff- r  tlio  house-  bahl  for  tlie  yearr,  however,  the  ;  might  imagine  that  the  inueh  lower  preferred  will  pay  a  $3  cumulative  made  at  a  price  of  $68.50  and  ac- ; 
on  of  {'aiiadian  "oods  i -'binf  real  property  owner  may  find  taxation  rate  would  make  home-own-  dividend.  Class  A  .stork  wiM  re-  crued  interest  ou  preferred  stock,  I 

nn  lo  cna  iiali  indukTy  some  consolation  in  the  fact  that  tliejing  all  the  more  interesting  to  the  ceive  80  per  cent,  of  uJl  dividends  t New  York  funds, 
on  lo  caadJiau  inuusiij.  ' vi'as  not  so  painful  as  it  1  Montreal  resident. 


LAKEOFTHEWOODSMILIING  CO., LIMITED 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  At 

Montreal,  Brantford,  Kcewatin,  Portafte  la  Prairie,  Medicine  Hat 
DAILY  CAPACITY  10.000  BARRELS 

President  and  Managing  Director  I  ue-President  and  General  Manager 

IKA.VK  S.  .MK.IGIIK.N,  V,  .M.  »v  .  UL  ICIIISON 

Dtrectn'r 

T.ANCRKDE  B'F.NVENl!  N.  J.  BRF.F.N  .lOIIN  W.  IIDBRS  ARNF.R  KINGMAN 
IK<  II  MACKAY.  K.C.  W  ALTFR  MOL.SON  ISAAC  PI  I  BI.ADO.  K.C. 

R.  W  .  RFI  ORI>  RT.  HON.  LORD  .SHAHJIINESSY,  K.C.  PAl  I,  F.  SISE 
C.  W.  ALLA.N.  K.C.  HON.  RODOl.PlIt  LFMIEUX  J.  W.  PVKF. 
.Secretary  Treasurer  Asst.  Traasura 

M.  II.  Ill 'ICin.SON  R.F.  Mi-NAI.LY  A.  C.  Me  MILL  AN 


Mk  Confidence 

Krnnomieul  nuinagenient,  high  in- 
terest  earnings,  lilienil  policy  pro- 
visions  have  resulted  iu 

ASSURANCE  IN  FORCE  OF 
OVER  $60,000,000. 

THE  MONARCH  LIFE  ASSURANCE  COMPANY 

Coail  Op«nlnK*  ter  Sale*mrn. 

Apply:  Head  OMIoe  —  WLNNIPKG. 


THE  FINANCIAL 
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UNITED  HOTELS 
IN  BIG  MERGER 
CHAIN  PLANNED 


AT  THE  LOOKOUT 


DIVIDEND  NOTICES,  ETC  DIVIDEND  NOTICES,  ETC.  DIVIDEND  NOTICES,  ETC.  DIVIDEND  NOTICES,  ET 


CanadiinPitificlailwifCoinpaii} 


M||  a  11^  |>|  I  %flf  |7|\  I  (C  ontinued  from  Page  1)  THE  TORONTO  GENERAL 

LH  A  IN  PLA  nlN|*  11  companies  formed  during  this  period  I  Tr.ode  for  the  montli  of  August  TRUSTS  CORPORATION 
^  I  particulars  as  to  their  purpose,  alone,  as  given  at  the  national  reve- 

- -  '  There  is  every  indication  that  this;nue  department,  amounted  to  $a08.- 

New  Company  Will  Have  Man- [trend  in  the  commercial  and  indus- 1 005.044.  As  against  August,  1928.  NOTiCT’'\"h«r^V  •' 

apem«nt  Contrarfx  and  On.  trial  life  of  the  country  will  be  con- ,  fiffures,  donic.stic  exports  were  re-  luviaona  of  tnrro  p  r  wnt.  i.Wr) 

.  _  _  ,  **  I  tinned.  In  practically  every  line  ofiduccd  from  $112,493,020  to  $96,264,-  ims  hi-cn  (i.rinipii  iip"V  JP"' ] 

bons  On  Others  i  business  endeavor  the  effect  is  to  re- i  557  and  Imports  from  $114,175,346  to  uon'^'^'for' 

i-rMUTOrti  lo  irArkfoc  ‘■"‘'s  Ih®  <'ost  of  production  and  of  j  $111,740,487.  The  loss  in  exports  ;  srptomber  .tmh. 

LUlN  1 KUL  IZ  LbAULKo  rendering  service.  When  this  can  |  was  again  due  mainly  to  wheat  and  ici.'  of  , 

17  L  o  ,  - -  '  be  "done  by  the  curtailment  of  ad- i  flour.  The  former  was  down  from  |  '‘’"■‘''•''’K  '  *•  ' 

Each  Subsidiary  Hotel  to  Havei  mlnistrallve  or  other  overhead  ch.ar-  $30,347,597  to  $14,397,493  and  the  lat-  „n(i  that  th.-  .omu  -viii  i.o  ta.v- 

Local  Management  and  Direc-  scs.  mergers  and  consolidations  are  iter  from  $5,626,107  to  $3,832,881.  ab'.  on  an.i  .,1!;:; 

,•  Ki  o  ur  r\tc^  '  t  'lie  order.  Also,  it  is  indicated  r.nn.r,  '  f  iiio  cornoia- 

tion  INo  rUDJC  LWtering  O* '  tliat  during  the  coming  months  there  ;  Canada’s  coal  production  during  timt  win  ih>  cIimo.i  from  Mombiy, 

Stock  may  have  to  be  taken  into  considera-  |the  second  quarter  of  1929  amount-  "v.  rir.t  any  of  •“‘''’'/'’''"'r'  "'"  J  ; 

-  I  tion  less  favorable  conditions  injed  to  4,153,904  tons  as  compared  ;  iVr 

New  York. — The  proposed  acquisi- ;  some  lines  of  business  than  have  pre- ■  w'ifh  3,761,379  tons  for  the  corres-  n'y  nr,),.,.  „f  tin.  iio.mi  of  | 

tion  of  the  capital  stock  of  twelve  ,  vailed  during  the  period  referred  to.  I  ponding  three  months  in  1928,  an  in-  .101  a.  ^  w  .tson'  I 

leading  hotels  In  the  United  States!  It  seems  almost  inevitable  that  i  crease  of  10  per  cent.  All  coal  pro-  i  ^  Mai'og'T.  | 

and  Canada  by  a  new  company  under  I  sooner  of  later  the  comparative  |duclng  provinces  except  British  Col-  p  Toronto.  Poptm'iiar  ."r.i.  | 

name  of  I'nlted  International  Hotels,  j  scarcity  of  credit  will  have  its  ef-[umbia  showed  increases  in  produc- 

Inc.,  is  announced  In  a  plan  of  uni-  feet  in  at  least  checking  the  expan-  tion  over  the  same  period  la  1928.  i  uiu  .  .....uuu - - -  . 

flcation  sent  to  stockholders  of  the  sion  of  business  which  has  been  go- 1  Total  Imports  of  coal  into  Canada  1 — - - - - 

twelve  hotel  companies.  The  plan  ing  on  now  for  a  considerable  period.  , during  April,  May  and  June  were  15  p^ntlAmm  IniroctmPIlt  Triict 

atates  that  Dillon.  Read  and  f’o..  are  v,  «  *•.  «  !  per  cent,  greater  than  during  the  Ll-UllUlIIll/  JUtCoiiUCUI  llUOt 


DirrDEND  NOTICE.  I 

Massey-Harris  Co.,  Limited! 


agement  Contracts  and  Op-  | 
tions  On  Others  | 

CONTROL  12  LEADERS 

Each  Subsidiary  Hotel  to  Havei 
Local  Management  and  Direc¬ 
tion — No  Public  Offering  of> 
Stock 


nivmr.M*  >"■  h.,  , 

NOTICrr  IH  hcr.by  chon 
I'lvlili-nrt  of  tbrro  pi  r  wnt.  (.!•>) 
bus  hi-fn  (I.TlniPil  >ip""  CBb'- 
lip  rap'tal  bli.i  k  of  U'i.-  Corpnrn- 
tion  for  tlic  rinaitoi-  .iicnnu 
Hrptomber  .•tnui.  U'-b.  imj  m  I'lc 
ICI.'  of 

TWKI.VK  I’l :u  i  rM’.  Il-ll 
ANM’M. 

and  that  tbo  .oim  "  ill  bo  t  ay- 
on  nnf!  r.f’rt'  T'ic'<‘*ny, 
flu«t  rtsy  of  Of'iohcr.  1 

'I'rnn.sff  r  llook^  *’f  ’Ii'' 
firm  will  Iv  rlo^ofl  frmn  Mr»iuUiy, 
C.'lr'i  finy  of  nnt.l 

Mfm«fay.  tho  noth  rlny  of  Septern- 
b»  r.  Iioth  fliitt's  int  lus:x(. 

l‘y  orrltr  of  tint  Hoard  of 
•  lory. 

w  r-  WATSON’. 

(j-'iifnil  Mann^rcr. 
Toronto,  Fopt«nil«'r 


DIVIDEND  NOTICE.  ;  '  ! 

I  At  a  uiecting  of  tho  Roard  of  PI-  i  No  pah  vai.pk  c  ommon  stock 
rectors  held  to-day  the  following  di- j  oiviiiknu  no.  a. 

:vidend8  were  declared:  I  fiven  that  a  nuar- 

I  n*.  _ _ _  C4r.^b>  Cttr/v  »n«..  •  dividend  of  Seventy-five  Cents 

I  On  the  Preference  .^tock,  two  per  prr  sharp  has  bppn  dcclarod  on 

I  cent,  for  the  half-year  ended  Juno  tho  No  Par  Valuo  Common  ftock  of 
1 30,  1929;  _  1  '  Company. 

I  On  tho  Common  ‘Itnok  fwn  and*  above  dividend  la  payable  on! 

untnet  ommon  »tocK.  iwo  ana  .  October,: 

;one-half  per  cent,  for  the  quarter  .  ip:-ri.  to  shat ehoiders  -  f’ record  at  the  i 


i  ended  June  30,  1929,  from  railway  !  close  of  business  on  the  .sotli  day  of 

!  revenues  and  Special  Income;  to  lo.iders  of 

;  ij  I  i  <  r'rtifioato.**  of  Subscript u -n  for  No 

I  Both  dividends  are  pajable  Octo- .  l>ai'  Value  Common  Shares  upon  com- 
iber  1,  1929,  lo  Stockholders  of  rec- ;  pb  tb  ti  of  their  subscription  payments 
lord  at  three  p.m.  on  August  30,1“''*  •‘"inender  of  said  certificates. 


!  1929. 

By  order  of  the  Board. 

ERNEST  ALEXANBER. 

Sec  .'eta  :  y. 

I  Montreal,  August  12,  1929. 

jAIontreal  Ll^Iit,  Heat  &\ 
Power  Consolidated  i 


states  that  Dillon,  Read  and  (’o.,  are 
to  be  associated  with  the  new  coni- 


jper  cent,  greater  than  during  the 


to  be  associated  with  the  new  com-  Tntermlttenf  ninfall  dnrlno-  the  ^^c®***!  quarter  of  1928.  The  figures  I 
pany  as  bankers.  In  addition  to  thd^^  ,  'were  4.056.953  tons,  comprising  3,-1 

stocks  of  these  companies,  Tnlted  ,}  .  1842,992  tons  from  the  United  States. 


53rd  Dividend 


Notice  Is  hereby  given  that  the 


'  Ey  order  of  the  Eonrd  I 

I  C.  N.  APPLETON.  1 

Secretary,  j 

I  Toronto,  September  U!,  1929. 

{Canada  Steamship  Lines  I 
i  Limited  j 

1  I»miH:\B  NOTICE.  I 

I  1 

NOTfCR  IS  IIKIinnv  GIVKN  that  | 
la  dividend  of  one  ;nnl  one-half  perl 
i  cent  (U/4Cc)  on  Ihc  Six  Per  Cent  1 
Uumulativo  Preference  share.s  of  tho  ! 
comimny  has  been  declared  for  the  ' 
quarter  ending  September  30,  1921).  { 
payable  on  October  1.  1929,  to  share-  ■ 


ffiSHh-TT — T-r— 
iiiiiiiin'il  ISomtntoP 

Mp'  tiTextileCo 


Sotict  0/  Dividend 

A  DIVIDEND  of  One  end  Thi — 
Oufirlrr  per  cent-  on 

Prelerred  Stock  of  DOMINIC 
TEXTILE  COMPANY  Limited. 

frit  the  QU$-rtCT 

Sept' rober  3Cth,  1929.  pay.ible  O 

I  -  e'lt-rehoMcrs  ol  record  Sep¬ 
tember  3Cth. 

i.{,v  of  the  Board, 

)AS.  H.  WRB3, 

fie^'ret  -irv-  Treaaurer 
September  ^tb. 


- TT- 

iMEl  ©ominto 
textile  Co. 

Limiirh 

Notice  of  Common  fitock  nividenti 

AOIVIDSNO  of  One  O^Il.r  and 
Tweiity-Fivf  Cents  rlU  2.SI  per 
share  h.is  been  dec-Iar-d  on  the  Common 
Stock  of  DO.M'NION  TEXTILE 
C:0MPATMV  I-mit*'*  for  toe  qu'ircer 
-n  Mco  September  30th,  I  sit,  ptyable 
October  1st.  shureholdcia  of  record 
September  If  th. 

!oy  '..r  :.  I  oi  the  Bos-I. 

.IAS.  K.  WEBB. 

Secret  ,rv. Treasurer 
'•’.'t.-s'.  Sept-mber  4th.  n21 


‘  *>  9-  .  t  provinces  68%  of  the  wheat  is  Recent  improvement  in  the  c.ash  at  tlie  close  tif  business  on 

The  capitalization  of  United  Inter- i ‘freshed.  62%  of  oats  and  69%  of  position  of  the  banks  was  due  lar-  the  21st  September  1929 
national  Hotels  Inc  will  consist  of  considerably  more  ac-  Rely  to  a  sharp  reduction  in  the  O.  A.  MATIIILUS, 

$‘’8(X)00f)  princlpil  amount  of  6Vfe%  ko*"Plfahed  In  southern  portions.  bank’.s  holdings  of  Investment  securi-  Secretary, 

srnkin'g  fund  debentures,  all  of  which  Rain  received  was  of  course  re-  ties  the  total  of  the  latter  at  $469.-  Toronto.  September  12th.  1929. 

will  be  Issued,  and  2,000.000  shares  of  1*1*'*''®*^  much  more  is  needed  for  ao2,000  being  66  million  dollars  less  — _ _ _ ...» 

no  par  value  common  stock,  of  which  fall  ploughing.  Threshing  continues  than  at  the  end  of  June.  This  vet  y  r|i|n  >r/\|\  TAIIADC  I IMITCD 

828,8421/3  shares  will  be  outstand-  D®  sh®'*'  ^fd®  variations  in  yields  In  large  rediiction  m  inve.stment  hold-  jjj'  LlMllLD 

ing  [different  parts,  but  generally  very  >ngs.  which  occurred  chiefly  under  “  ‘  aiiiuviix/ 

The  hotels  included  in  the  plan  ■•'af!'=factory  grades  and  considerable  'h®  classiflwtlon  of  Dominion  Gov-  ToTi7’ni’17r-  rtvvv  thnt 

and  forming  a  nucleus  for  a  larger  I N®-  1  northern.  Fall  ploughing  is  In  ernment  and  Provincial  Government  NOTICE  IS  llERLBV  GU  EN  that 

development  will  be-  progress  in  many  localities  princi-  securities,  was  due,  wo  understand,  a  dividend  of  one  and  three-quar- 

The  .Mount  Roval'  Alontrcal'  The  : PaH-V  in  Manitoba  and  with  favorable  t®  fh®  redemption  on  July  Srd  of  ters  per  cent  o;i  the  7%  Cumu- 
Roosevelt  New  York  City  RovaU  weather  much  acreage  will  be  pre-  $40,000,000  Canadian  National  Rail-  latlvo  Sinking  I'r.nd  Ittdecmalile 
Connaught  *  Hamilton  Ont  •  The! Pared  although  the  ground  Is  very  treasury  bills,  guaranteed  by  Convertible  Preferred  Shares  of  the 

Clifton  Niagara  Falls’  Out-  TheldO'-  the  Dominion  Government.  Funds  to  Company  for  tho  quarter  ending 

Kin-  FdwaVd'  'Toronto’-  The’ Seneca  *  «  *  *  provide  for  this  redemption  presum-  September  30,  19.’9,  has  been  declar- 


Dtvldenrt  chrq'ic.^  wHI  he  mailed  t" 


Secretary. 


NOTICE  IS  HEREBY  GIVEN  that 


registered  shareholders  October  31.st,  Montreal,  September  7.  1929. 
1929.  I 

By  Order  of  the  Board.  |  ~  Dn  iBENn 

s.pt.IJurii.''"’’  I  Holliflger  Consolidafei 


I  DIVIDEND  NUMBER  193. 

Hoiiinger  Consolidated  Gold 
Mines,  Limited 


I  The  Sherwin-Williams  Coitil 
I  of  Canada,  Limited 


ontrea,  September  istb.  I  HoHmger  Cofisolidated  GoIdiscSlKtilL^^S^rdivS 

■ . — :  Mines,  Limited  :  belS;;^ s 

The  Bell  Telephone  Company ;  ^  |  qTaruT  enS  A^’iigu^n^t  il^ 

of  Canada  fns  t:apital  stock  or  the  Companv'*’*®  stock  of  the  ( 

_  I  has  been-  declared  payable  on  the  i  Pf"y-  has  been  declared  payabl 

NOTICE  OF  DITIDEND.  |  ''h  day  ®f  October,  1929,  on  which  [  Jav"^r”Sember^''l9’9"''\mr 
_  I  date  chequc.s  will  be  mailed  to :  ‘  .^y  *”  S'epiemDer,  i.i-.i,  ami 

A  m  e  4  ,  shareholders  of  record  at  the  close '  S®Pt®' 

A  dividend  of  two  per  cent.  (2%)  of  business  on  the  20th  day  of  Sep- 

le  noon  Tloolfifo/I  noy-oKlo  nn  tho  !  a  .  ,  -.-.-..v  ‘  I  t\ _ _ a  _ .■ 


King  Edward  Toronto;  The  Seneca.  *  *  *  *  provme  lor  inis  reuempiion  presum-  aepiemoer  ju,  mis  ocen  uecmr-  u,v.uc,m  pci  cci..  |  or  business  on  the  20th  day  of  Sep- 

Itoehester-  The  Onondag-t  Svra-  Tu,e  Tt^ntr  of  xtentreniv  ably  were  provided  by  the  Canadian  cd  payable  on  and  after  October  1. '  ha.s  been  declared  payable  on  the  i  teniber  1,02') 

cuse;  The  Nhigara  Niagar.V  Fklls,  poTt  is^uS  'ThuJsdar  savs  that  Rafl^-ays  long-term  finan-  1929,  to  shareholders  of  record  at ,  15th  of  October.  1929,  to  shareholders  |  i^^TED  the  l-Jth  day  of  September, 

N  Y-  The  Lawrence  Erie  Pa  -  The  ^  *®®  ,  inursaay,  sa>s  mat  ^Ing  In  June.  As  much  tno  larger  the  close  of  business  on  September  i  of  record  at  the  close  of  business  on  j 

Penn-Harrls  Harrisburg  Pa-’  'I'he  interrupted  opera-  proportion  of  the  bonds  then  sold  ic,  1929.  Tho  transfer  books  will  the  23rd  September,  1929.  i  .  MeTVOR 

Robert  Treat.  Newark,®’  N' J.’;  and  practically  complet-  was  absorb^  by  New  York,  the  not  be  closed.  W.  H.  BLACK.  1  AssistJnt  treasurer. 


0th,  1929. 

Books  not  closed. 

By  order  of  the  Board. 

D.  A.  WHITTAKER 
Vice-Pres.  &  Sec’y-T 


The  Portage.  Akron.  Ohio.  ®<1-  fl*e  exception  of  some  late  transaction  in  the  natural  course  DATED  at  Toronto.  Ontario,  this 

Nucleus  oi’  (  huin.  coarse  grains,  and  threshing  Is  well  would  materially  improve  the  cash  14th  day  of  September,  1929. 

Each  of  these  properties  has  a  sue-  advanced.  Wheat  is  yielding  better  position  of  the  Canadian  banks.  jj  p  j.j  ycKECHNIE, 

cessful  operating  record  and  together  than  was  expected,  the  quality  is  Largely  as  a  result  of  the  reduc-  '  Treasurer. 

they  will  form  the  nucleus  of  a  chain  good  and  grades  high.  Coarse  grains  J,®"  ®®®^fffy  ^^®  f.af’®  ®f  ■  ■■  - - - - - - 

which  is  expected  to  be  extended  .,,0  fair  to  noor  oats  being  particu-  panadlan  deposits  to  the  principal _ _ 

throughout  the  United  States  and  inriv  disannointi’ng  '  The  rain  -will  Investments  of  the  banks  J"  '  *“ 

Canada  through  the  acquisition  of  S  fa  1  nfowdna  and  imnrov?  nas  Vi-*}®  Greenshlelds  Baro-  M«COLl-FRONTENAC 

additional  hotels  with  satisfactory  ®  ^  ^  ^  «t»'-aa®®d  »®  I  COMPANY MMH 

earnings  records.  The  directors  of  ^  Tn^Ouebee  the  nromise  is  for  eood  against  97.1%  at  the  end  of  June,  j 

the  United  Hotels  Company  of  Am-  qv^ra^f  Jronl  -md  MrtesHng^^^  »  »  ^  ^  - 

erica,  w  hich  company  is  at  present  Lalns  is  well ’advanced  In  Ontario  cooler  weather  this  week  zn  -r  ^  ivt 

operating  the  above  hotels,  and  the  fuf  ^  brought  a  demand  for  seasonable  Preferred  Dmdend  No. 

directors  of  each  of  the  twelve  hotel  continued  dry  weather  has  en-  developed  an  interest  in  |  Notice  is  herPbv  given 

companies,  after  several  months  of  aW®'^  farmers  to  complete  the  the  more  stable  lines  of  merchandise.  k 

Investigation,  have  unanimously  ap-  thre.shing  of  grains  harvested  bu.  -njere  has  been  no  great  rcpalrment  per  Innuin  has’  b.-ri'i  avci 

proved  the  plan  and  have  concluded  J*®*^  housed  and  barley  and  oats,  al-  jjjg  damage  already  sustained  bv  on  tlir  fi  per  cmt.  Cuinni 

that  the  proposed  unification  will  tuouBh  a  below-average  crop,  are  wheat  crop  in  the  Prairie  Pro-  I’lpfoii-od  Eto.  lc  of  .Mo 
lead  to  substantial  economies  In  op-  show-lng  better  yields  than  antict-  winces,  but  it  is  now  fairly  certain  ed''formP^,u-,npr‘M"i’7g 

eratlon  and  to  greatly  improved  ser-  pated.  that  the  harvest  will  be  greater  than  iP^bor  30th,  iii-J9,  pavai.ip  f 

vice  lo  the  public.  In  the  Maritime  Provinces  crop  ,(^55  predicted  a  month  ago  in  some  her  I5th,  1920.  to  .sharoboi 

The  purposes  of  the  plan  arc  to  dc-  conditions  generally  are  favorable,  quarters.  There  are  manv  favorable  I  of  record  nt'lhf'  uli'si*  of  1 

velop  a  hotel  business  upon  a  chain  with  average  crops  in  sight.  In  Ltors  in  the  Canadi^Tn  "ituXn  ""  September  30,b.  19 

basis  with  a  strong  financial  struc-  British  Columbia  the  grain  Is  practl-  a  whole,  which  should  go  far  tow’ard 

lure  which  will  permit  It  to  receive  cally  all  cut  and  threshing  well  ad-  offsetting  any  loss  In  the  pu'-chasing  Auiitbi, 

the  benefits  of  additional  resources  vanced.  Fruits  generally  are  about  power  of  the  We.st,  according  to  dis-  September  I6ih,  1929.  ‘ 

tor  expansion  and  for  advantageous  80%  of  average.  patches  to  Dun’s  Review  from  branch  - — - - 

advantages  »  *  »  *  offices  of  R.  G.  Dun  and  Co.,  located  -  -  -  T.-i-i...  - 

m  P®f®aa®®®  ®a  a  ®a®^  basis  volume  of  field  crops  har-  in  the  chief  commercial  and  Indus-  production  is  of  reoerd  size. 


MCCOLl-FRONTENAC  OIL 


earnings  records.  The  directors  of 
the  United  Hotels  Company  of  Am¬ 
erica,  which  company  is  at  present 


as  against  97.1%  at  the  end  of  June. 
¥  41  4^  « 

'The  cooler  weather  this  week 


Secretary-Treasurer. 
Montreal,  28th  August,  1929. 


Assistant-T.-easurer.  |  Montreal,  Que  , 

i.i II  .M . :  September  6th,  1929. 


COMPANY/ 


Preferred  Dividend  No,  7 

Notice  Is  herrby  given  that 
a  Dividend  of  SI. 50  por  .sliare, 
being  at  the  rate  of  0  per  vent, 
per  annum,  ba."  been  ilecliired 
on  tile  fi  per  cent,  t’uiniiliilive 
I’refei-i-ed  S’toelc  of  MeColI- 
I'rontenac  Oil  t’ompin.v,  l.lmlt- 
ed.  for  the  quarter  cniltiig  Sep¬ 
tember  30th,  19'.’9,  pa.viible  fletfi- 
ber  15th,  1920,  to  .^hareliolders 
of  reoord  aflbe  elose  of  bii.":- 
ness  on  September  301  b.  1929. 
n>-  Order  of  the  Iloiiril, 

ARTHUU  niTtlHKS. 

Secretary. 

September  16lh,  1929. 


Dividend  No.  71. 


l  General  Trust  of  Canada  ;T,eSherw».sCouH 
CANADIAN  LOCOMOTIVE  i  dividend  no.  ».  of  Canada,  Limited 

C03IPANT,  LIMITED.  '  A  dividend  of  1'4%.  for  the  qtiar- [  - - 

_  ,tnr  ending  September  30th,  being  at  {  Notice  is  hereby  given  that 

Dividend  No.  71.  i*''®  f®'®  ®f  5'^^per  annum,  on  thn  !  thirty-sixth  quarterly  dlviden 

preference  stock  of  tlie  Company  has!  forty  cents  per  share  plus  a  t 
Notice  is  hereby  glv-en  that  qutir-  ,  been  declared,  payable  the  first  of  '  of  five  cent.s  per  share  on  tiic 
terl.v  dividend  of  one  and  three-  .October,  1929,  to  shareholders  of  rec-  Par  Value  Common  Stock  of 
quarters  per  cent,  on  the  Preferred  ord  at  the  close  of  business  on  Sep-  '  Cnmpnnv  for  the  quarter  ei 
Slock  was  declared  payable  October  tcniber  27th,  1929.  :  August  31st,  1929,  has  been  dec 

1,  1929,  to  shareholders  of  t'®cotd  September  13th,  1929.  ^  P®ya'>I®  fo  shareholders  of  r 

September  20,  1929.  |  RENE  MORIN  ’  15th  day  of  September,  1929 

By  Order  of  the  Board.  |  General  Manager  '  cheques  will  be  mailed  Sc] 

G.  W.  DALY,  '  :  her  30th,  1929. 


Kingston,  Oht., 
Sept.  10,  1929. 


Secretary. 


refunding  to  permit  of  advantages  *  *  »  *  offices  of  R.  G.  Dun  and  Co..  1 

volume  of  field  crops  har-  in  the  chief  commercial  and  _ 

Icpt  fn  posMDie  an  active  mar-  vested  in  the  Province  of  Ontario  trial  centres  of  the  Dominion.  coal  production  li(i3  forged  ahead  of 

Tr,  ■  .  1  .  ,  I  tiot  be  as  large  as  last  year.  but.  The  Industrial  situation  is  ,in  the  last  year.  Tho  production  of  elcc- 

In  addition,  it  is  pointed  out  thatl^j.h  main  0.-,ttef;.r<t,,rT-.  tWo  I  .  .  .  .  . 


CORP’Ny 


tho  the  exception  of  oats  decreases  main,  satisfactory;  the  majority  of  tricity  in  tho  face  of  a  dry  summer  | 

will  share  in  ^the  nrnfft^  re.'nit'inp  ^’'®  Important.  The  quality  is  factories  and  mills  are  operating  at  a  is  almost  at  the  December  peak.  1 

from  th^grow-th  of  th^  reported  good.  higher  level  Uian  at  this  time  last  ^Holesal®  -tnd  --ctail  trade  reflect 

panv  at  the  same  time  pninv^inir  Ontario’s  wheat  outlook  Is  estim-  year,  any  reduction  of  programme  I  the  quickening  business  impetus, 
greater  safety  ot  Investmlnt  o^ac  ‘■'‘®^  20.008.332  bushels  this  year,  being  due  to  seasonal  influences,  and 

count  of  diversity  of  risk  The  nlan  t-epresenting  an  increase  of  over  a  to  the  decline  in  western  trade.which  The  dollar  volume  of  t  ade  in  the 

emphasizes  the  importance  of  local  *™tlHon  bushels  over  1928.  Oats. which  already  is  noticeable,  Imt  which  is  United  State.s,  as  indicated  by  cheque  . 

management  and  the  advantages  of  on®  of  the  province’s  largest  crops,  offset  largely  by  improved  markets  |  pa  vments.  covering  the  week  ended  I 
co-operation  with  the  local  directors  a*”®  19,569.000  bushels  from  m  eastern  Uanada  and  in  foroi.gn  September  7.  was  lower  than  in  the 

who.  through  an  intimate  knowledge  J'®a®  t®  73.871.000  bushels.  A  countries.  The  foreign  market  now  preceding  week  but  considerably  | 

•  of  local  conditions,  are  best  able  to  t^ecfea^®  iti  barley  of  1.647.000  bush-  absorbs  large  quantities  of  Canadian  higher  than  in  the  corresponding  pe-  ; 

advise  the  parent  company  on  mat-  ®'®  shown,  while  rye  falls  short  of  industrial  products,  among  others,  riod  of  1928,  according  to  the  weekly  , 

ters  of  policy  affecting  the  local  pro-  >®af  by  nearly  1,000,000  bushels,  agricultural  equipment.  The  great-  statement  of  the  Department  of  Com-  j 
pertles.  A  substantial  increase  in  hay  and  est  activity  in  occurring  in  plants  mcrcc.  Steel  plant  activity  showed  a  ; 

The  new  coninany  Intends  to  apply  beans  is  shown.  manufacturing  pulp  and  paper,  build-  fu.-ther  recession  but  was  still  well 

for  listing  of  its  stock  on  the  New  Ontario  farmers  will  be  able  to  ing  and  railway  materials,  household  above  the  level  of  last  year.  The  pro- 
Vork  Stock  Exchange,  although  the  command  much  higher  prices  for  the  furnishings,  clothing  and  food  pro-  duction  of  bituminous  coal  during  the 

plan  contemplates  no  public  offering  Deld  crops  this  season,  and  there  is  ducts.  Textile  mills  are  about  ready  latest  reported  week  showed  a  gain 

I  of  such  stock.  every  assurance  that  the  monetary  to  make  deliveries  of  cotton  and  silk  oy^r  both  the  previous  week  and  the 

- value  of  these  will  exceed  that  of  goods  for  the  coming  year’s  trade;  s-^me  period  of  last  year.  Crude  pe- 

^  mwee  1928.  samples  are  in  jobbers  hands,  but  trolctim  production  reached  a  fur- 

.  Hlllllk  fill  PAVx  Ontario  farmers  will  benefit  mate-  quotations  have  not  yet  been  sub-  n^w  high  level  during  the  week. 

lIUlTILi  VlL  I  nlu  rially  from  shortage  of  field  crops,  mitted.  In  tho  leather  market,  re-  cotton  receipts  into  sight  were  sub- 

riin>riipn  n/V  n  Canadian  cently  noted  improvemeiit  has  been  stantially  higher  than  a  year  ago. 

MIk  I  Hh  K  yfl  P  P  west  and  elsewhere.  Their  buying  maintaicnd.  prices  are  holding  firm  receipts  during  the  latest 

I  UIllllLill  Lt\f  1  ,\/,  power  should  be  augmented  this  and  boot  and  shoe  factories  are  well  ^^rc  lower  than  last  year,  ' 

_ _  should  make  for  freer  circulation  of  employed.  There  is  no  improvement  ^-hiie  receipts  of  hogs  showed  a 

‘  Third  Dividend  is  Declared  For  -"a  regard  to  the  lumber  Distribution  of  commodities. 

M  .L  c  I  I  J  Vince.  industry.  In  fact.  In  the  shingle  reflected  by  freight  car  loadings. 

Months  of  July  and  v  ¥  *  »  trade  practically  a  complete  shut-  ^ported  period,  was 

August  Government  figures  report  New  down  has  taken  place  within  the  last  greater  than  in  the  corresponding 

_ Brunswick  crop  conditions  as  at  Sep-  month,  but  the  removal  of  duty  on  of  19  '8 

Vancouver-Following  a  meeting  tember  1st  as  indicating  the  hay  pro-  shingles  m  the  revis^  tariff  hill  ^he  general  index  of  wholesale 
here  of  the  directors  of  Home  OU  <1®®^'®“  as  above  the  average  with  ,  ^a^  prices  showed  a  further  recession 

Company,  Limited,  W.  C.  Shelly,  pre-  tb®  crop  practically  all  gathered,  and  from  the  previous  week  and  was 

sident  of  the  company,  announced  threshing  of  oats  under  way  m  some  and  building  continue  to  be  among  cent,  lower  than 

that  the  directors  had  authorized  a  sections.  Wheat,  oats  and  barlev  t®®®®s  1“  the  business  period  of  last  year, 

further  20  per  cent,  dividend  on  the  be  more  than  an  average  yield  •  v  «  •*  — — — — — — 

par  value  of  the  shares  of  the  com-  though  it  is  expected  the  dry  season  business  activity,  com-  r*  •  r  i 

Sny  for  the  months  of  July  and  Au-  ^l”  have  affected  the  root  crop,  BusmeSS  ludcX 

gust,  payable  to  shareholders  of  rec-  such  as  potatoes.  August  15th  saw  ^ _ — - _ 

ord  September  30.  the  digging  of  early  potatoes  and  P*®  ^usiness  condition  map  ,p  ^ 

Mr.  Shelly  further  stated  that  the  shipment  to  the  United  States.  1,^  Increa.se  or 

comnaav’s  solicitors  werenrncpprt  ¥  ¥  ¥  ¥  a  Steady  climb.  Production  has  been  1929.  Decrease 

in^TwIth  thP  wArk  nf  thp  Car  loadin-s  on  Canadian  railways  steadily  gaining  momentum  and  Bank  debits  July  4,004,000.000  -f  15.0 

ing  with  the  work  of  the  formation  ,,  on  t.anaaian  railways  ^  ^  distribution  is  following  close-  Construct.  July  ..  38,359,000  -}-5i.o 

of  the  new  company,  as  previously  fell  off  in  the  week  ending  Septem-  J™®®  “J  .  I  “V.  ®  Grain  in  store. 


Dividend 

NOTICE 


[more  than  three  per  cent,  lower  than 
In  the  same  period  of  last  year. 

Business  Index 


•P.C.  of 
Increase  or 
1929.  Decrease 


tbp  -uork  of  tbp  Car  Inadin-c  on  Canadian  rallwavs  Steadily  gaining  momentum  and  Bank  debits  July  4,004,000.0  0  -4-15.0 

the  work  of  the  formation  ,,  on  t.anaaian  railways  ^  ^  distribution  is  following  close-  Construct.  July  ..  38,359,000  -}-5i.o 

ew  company,  as  previously  fell  off  in  the  week  ending  Septem-  J™®®  '®-'®”'“6  ®'®»®  Grain  in  store, 

:d,  for  the  purpose  of  split-  ber  7th.  The  week’s  total  of  70,119  ^  it  s  heels.  Indicating  a  busi-  pnd.  fii-pc.  G.  133,403.204  -i-302. 


ting  the  company’s  stock,  six  for  one  cars  was  7,438  cars  less  than  the  “  ®va^*gi?own° no ”rffppu!  orfbo  July  ‘  '  129'8’7  +57  0 

-"all  ordinary.  It  is  expected  to  previous  week  and  3.736  cars  less  Summer  iL sit ude^  *  For  the  Empiojanent. '  July'.  +  6:9 

have  the  new  company  incorporated  than  the  corresponding  week  last  f®mmer  lassltU'^^  Derembor  .  .  .  146.7  —  3.3 

and  the  new  shares  available  for  year.  Mgures  were  published  at  the  ®  r„r  i.omiinKa-  ,  ,2 

distribution  shortly  after  October  1,  Dominion  Bureau  of  Statistics.  chamber  hive  blen  shL^L  1  wk!* 'Aid  Sept. 't  ’  7o;^l^  ±  5:4 

and  In  this  connection,  said  Mr.  Compared  with  the  week  ending  ““7  "f®“  ®  c.  P.  R.  gms.i  week 

Shelly,  the  new  company  will  take  August  31st,  miscellaneous  loadings  hpu  w?np.A  ««  z"  '?•  '  T  ?  n 

power  to  pay  regular  dividends  on  were  down  2.752  cars,  merchandize  ^®°®l,®  ilHnA^pAprA  «<>  thp  C  P  P  ’ 

fixed  dates  without  the  necessity  of  2,388  cars,  coal  711,  lumber  512  cars  end^^sAu.'  14  .  4, 648.000  +  4.2 

•  closing  the  books  of  the  company.  and  pulpwood  506.  Smaller  losses  “'  t  -I'l'y-  •  3.C54.981  +  1.0 

With  reference  to  the  conversa-  were  register  in  other  items.  aXdUd  tn  ^  102  210  440  -is  z 

tions  that  have  been  carried  on  with  As  against  the  corresponding  week  expai^e  S  ^hite  or  greT  imports  ;  iniloSissS  +io;6 

the  directors  of  the  Calgary  and  Ed-  in  1928,  grain  was  1,940  cars  lighter,  _  .wA!.®  Balance .  il,98i,4i4 

Thonton  Corporation.  Limited.  Mr.  forest  products  632  cars,  pulpwood  J®ASl  "lvi2  . 

Shelly  stated  that  it  had  been  found  623  ^rs.  livestock  607  cars  and  lum-  ®C  firanJ  stee^^L  of  tL^S  379  940  +G9.G 

imposs  b  e  at  this  time  to  work  out  ber  443  cars.  ing  industrial  barometers,  is  stead-  202.7-2.3 

the  details  essential  to  a  satlsfac-  ¥  ¥  ¥  ¥  climbing  Machlnerv  and  tool  “ "a"®  retera  to  P.C.  o 

tory  merger  of  the  two  companies,  Canadas’  trade  in  the  five  months  1  '  increase  or  decrease  over  level  of  cor 

and  that  negotiations  have  been  ending  August  31st  amounted  to  $1.-  Pfodu®tlon  Is  of  record  size.  Soft  responding  period  m  previous  year. 


Aver,  week  .Sept.  18  202.7  —  2.3 

• — In  each  case  refers  to  P.C.  of 
Increase  or  decrease  over  level  of  cor¬ 
responding  period  in  previous  year. 


FERTILIZER  GETS  RESULTS. 

Winnipeg. — A  piece  of  land  on  the 
Pokrant  farm  in  Morden,  close  by 


044.883,786.  Despite  a  reduction  of 
nearly  $57,000,000  In  wheat  exports, 
the  total  for  the  five  months  was  $2.- 
100,000  higher  than  the  correspond- 
le  period  in  1928. 

Although  imports  moved  up  from 


the  Canadian  Pacific  Railway  sta-  $520,355,476  to  $561.023.184,domestic 
tion.  was  seeded  this  year  with  fer-  exports  receded  from  $522,151,547  to 
tlllzer  by  the  Experimental  Farm  of  $483,860,602.  Wheat  ejrports  fell  off 
the  district.  It  yielded  41  bushels  from  $156,594,399  to  $99,611,328  and 
of  wheat  to  the  acre,  as  compared  flour  shipments  were  down  from  $24,- 
wlth  a  yield  of  30  bushels  in  an  ad-  429.6O6  to  $21,837,629.  Advances  oc- 
joining  lot,  unfertilized.  It  is  said  curred  In  several  items,  chief  of 
that  the  fertilizer  retains  its  value  which  were  newsprint,  which  was  up 
to  the  soil  for  three  years.  from  $54,980,631  to  $59,872,420  and 

- automobiles  and  parts  up  from  |14,- 

The  Financial  Times  reaches  a  827,333  to  $18,110,616. 

<la8s  of  people  who  are  interested  The  five  months  period  saw  ex- 
and  able  to  bny  investment  seenri*  ports  of  foreign  origin  increased 
flea.  from  $8,870,476  to  |11,302,429. 


Dividend 

No. 

157 


IMPERIAL  BANK 

OF  CANADA 


Notice  Is  hereby  given  that  a 
Dividend  of  three  per  cent.  (3%), 
at  the  rate  of  twelve  per  cent. 
(12%)  per  annum,  upon  the  paid 
up  Capital  stock  of  the  Bank,  has 
been  declared  for  the  three  months 
ending  October  3Ut,  1929,  together 
with  a  Bonus  for  the  year  of  one 
per  cent.,  and  that  the  esme  will 
be  payable  at  the  Head  Office'  and 
Branches  on  and  after  Friday, 
November  1st  next,  to  ahtreho'.ders 
of  record  of  September  30th.  1529. 

The  Annuel  Meeting  of  the  share¬ 
holders  will  be  held  at  the  Head 
Office  of  the  Bank  on  Wednesday, 
November  27th,  1929,  the  chair  to 
be  taken  at  noon. 

By  order  of  the  board. 

A.  E.  PHIPPS, 

General  Managor. 

Toronto.  Sept.  IXth,  1929. 


Amalgamated  Electric 
Corporation,  Limited. 

Notice  la  hereby  given  that  n 
Dividend  of  7."c  ( seyenty-ti vc 
cent.s)  per  share  has  been  de¬ 
clared  on  23.600  out.standing 
shares  of  fl%  fiirauliitivo  Coiir 
Tertlblc  Vreferreil  Stuck  of  the 
Amnigamnted  Illeotrle  Oorporit- 
tlon,  l.imlted,  payable  October 
16th,  1929,  to  Shareholder.s  i.f 
record  as  at  September  27tb. 
1929. 

This  Dividend  rovers  the 
three  months'  period  from  July 
15th  to  October  16th,  1920. 

By  Order  of  the  Board. 

GEO.  NICOI.. 

Secretary-Treasurer. 
Montreal.  Qu-ebec. 

September  3th,  1929. 


DISTILLERS  CORPCRATIOK- 
SEAGRAMS  LIfAITED 

Montreal,  September  16, 1929.  I 

NOTICEisharebygiventhsttheAn-  ! 
nual  General  Meeting  of  Shareholders  of 
DISTILLERS  (JOItPORATION-SEA- 
GRAMSLIMITEDwillbehpIdinSalon  | 
“D”  at  the  Mount  Royal  Hotel,  Peel 
Street,  Montreal.  Que.,  on  Friday,  the  j 
Eighteenth  day  of  October,  1929,  at  2.30  j  ; 
o'clock  In  the  afternoon  for  the  following  i 
purpose* :  | 

1.  To  receive  the  Statement  of  .Ac-  I 

ooiinu  and  Roports  of  the  Dir**-  |  i 
tor*.  ! 

2.  To  elect  Directors.  I  j 

3.  To  appoint  Auditors.  { 

4.  To  ooDsider  and  if  deemed  ad  vis-  |  \ 

able  sanction  and  confirm  the  ' 

following  By-laws  passed  by  the  | 

Directors: —  I  j 

(a)  Amending  By-law  relating  to  I 

fiscal  yhar  and  date  of  Annual  1 1 

Meeting.  1 

(b)  General  By-law  for  declaration  1 1 

of  dividends,  I 

(e)  General  By-law  ss  to  remuners-  I  { 
tiouof  Directors, 

(d)  By-Iawamendingrequirenents  ! 
as  to  notice  of  Annual  Meeting,  | 
and  for  the  transaction  of  such  other 
biisinee*  as  may  properly  come  before  the  I 
Meeting.  | 

ALLAN  BRONFMAN,  [ 
Scerttary.  1 


Canada  Bread  Go., 

Li.-.irEO 

DIVIDEND  NOTICES 

FIRST  PREFERENCE  SHARES 

Notice  Is  hereby  given  that  a  quarterly 
dividend  ol  1*^%  has  been  declared  on 
the  First  Preference  Shares  of  the  Com¬ 
pany.  payable  October  1st.  1£29  to 
shpreholders  ol  record  September  14th. 
1929.  The  transfer  books  of  the  Com¬ 
pany  will  be  closed  from  September  16th 
to  30th,  both  days  Inclusive. 

CLASS  “R”  PREFERRED  SHARES 

Notice  Is  hereby  given  that  a  quarterly 
dividend  of  1^%  has  been  declared  on 
the  Class  ’B”  Preferred  Shares  of  the 
Company,  payable  October  1st.  1929,  to 
shareholders  of  record  September  14th. 
1929.  The  transfer  books  of  the  Com¬ 
pany  will  be  closed  from  September  16th 
to  30th,  both  days  Inclusive. 

By  order  of  the  Board. 

W.  S.  ANTLIFF, 

Secrttsry. 

Toronto,  Ont.,  Sept.  Uth,  1929. 


I  Dominion  Engineering  Works, 

j  LI3IITEI). 

DITIBENI)  NOTICE. 

NOTICE  is  hereby  given  thqt  a 
Dividend  of  One  Dollar  ($1.00)  per 
Share  has  been  declarcn  on  the  No 
Par  Value  Shares  of  this  Company, 
for  the  Quarter  ending  30th  Septem¬ 
ber,  1929,  payable  15th  Oetolicr,  1929, 
to  Shareholders  of  record  ut  the 
close  of  business  on  the  30th  Sep¬ 
tember,  1929. 

1  By  Order  of  the  Board. 

F.  W.  EVENS, 

Montreal,  P.Q.  Secretary. 

I  17th  September,  1929. 

BENS0N~&  HEDGES  (CANADA) 

Li.4im:i). 

IHVIDENI)  No.  13. 

The  regular  1%%  quarterly  divi¬ 
dend  on  the  7%  Preferred  Stock  of  . 
this  Company,  ha.s  been  declared  fo.' 
the  quarter  ending  September  SOtii, 
1929,  payable  on  tlie  2nd  of  October. 
1929,  to  shareholders  of  record  at 
the  close  of  business  the  twentieth 
of  September,  1929. 

\  By  order  of  the  Board. 

i  W.  H.  THOMSON. 

I  Treasurer. 


Books  not  closed. 

By  order  of  the  Board. 

D.  A.  WHITTAKEI 
Vice-Pres.  and  Seo’y-T 
Montreal,  Que., 

September  6th,  1929. 

KING  EDWARD  HOT 
COMPANY,  LIMITE 

NOTICE 

CO.H.nON  STOCK  IHVIBEN 

A  Dividend  at  the  rate  of  $1.. 
.uhare  has  been  declared  by  the 
of  Director.®  on  the  Cointnon  Sti 
the  King  Ddward  Hotel  Con 
payable  October  1st,  to  Shareh 
of  record  at  the  clo.»e  of  busine.- 
urday,  September  14tb,  1929. 

By  order  of  the  Roard  of  Din 

D.  II.  JIcDOUGAT.T, 
.Secret 


Western  Grocers  Limited 


j  NOTICE  OF  DIVIDEND. 

I  A  dividend  of  one  and  tliree-quar- 
I  ters  per  cent.  (1?4%)  on  the  New 
Preference  Stock  of  Western  Gro- 
!  cers,  Limited,  has  been  declared  for 
I  the  quarter  ending  September  30th, 
I  1929,  payable  October  15th,  1929,  to 
shareholders  of  record  September 
20th,  1929. 

By  order  of  the  Board, 

W.  P.  RILEY. 


Winnipeg,  September  11th,  1929. 


f%  STORES  fiJ 

l-IOlTfB 

t.'l'v  iDfef\,0  .NOTICE. 

The  regular  qu  irtcrly  divldei.d  of  $1.76 
;icr  share  has  ber:-  deciareu  on  the  pre- 
lercnce  shnns  of  the  t’enqiany  payable 
netoir  r  Ist,  1!‘29,  to  .'■bari.holder.s  of  re- 
•’ord  Se'  teriber  16th.  1929,  .01  the  quar¬ 
ter  ending  fiepier.ber  .lath,  1929. 

By  Order  of  ihe  Board. 

H.  M.  .MILI.AI{. 
As.sisiant  Secretary. 

JANADIAN  WIPESOuND  BOXES 


pciarea  lor 

MOUNT  ROYAL  HOT 
I  twentieth  COMPANY,  LIMITB 

NOTICE 

30N. 

reasurer.  PREFERRED  STOCK  DIYID 

-  A  Dividend  at  the  rate  of  .$1. 

.  ,  _  .whare  (114%)  has  been  declai 

imtfan  **”’  Rreference  Stnclc  of  the 

LilllillCU  Royal  Hotel  ('oinpany,  payab 

tuber  1st  to  Shareholder.s  of 
at  the  close  of  business  on  Sat 
END.  September  14th,  1929. 

,  By  order  of  the  Board  of  Dir 

liree-quar- 

the  New  D.  H.  McDOUGAI.l 

stern  Gro-  Seer 

iclared  for  — 
mber  30th,  — —  . 

September  Provincial  Paper  Lini 

Notice  is  hereby  given  tht 
gular  Quarterly  Dividend  of  1? 
President.  Preferred  S'.ock  has  been  dc 

,  1929.  by  PROVINCIAL  I’APEU  LI.V 

_  _  payable  October  1st,  1929,  to 

holders  of  record  as  at  cl 
business,  September  15,  1929. 

«  (Signed)  W.  S.  BARBEI 

Sfi  filliP  Secretary-Treasi 

TORONTO,  Ontario,  Sept.  14, 


HONEY  DEW,  LIMIl 


DIVIDEND  NOTICE. 

Notice  is  hereby  given  that  t 
terly  dividend  of  $1.75  per  sh; 
been  deelared  on  the  Class  "A” 
lative  Redeemable  Preference 
of  Honey  Dew,  Limited,  paya 
the  1st  day  of  October,  1929.  to 
holders  of  record  the  Kith 


DIVIDEND  NOTICE.  holders  of  recn 

The  regular  quarlcrly  dividend  o:  September,  1929. 
ilVtC  has  been  ieclartd  01,  the  Class 

’A”  Common  shares  of  the  Company  By  Order  of  t 
I  ayable  October  1st,  1929  to  sh:(re- 
holders  of  recor.t  at  the  close  of  busI- 
ness  Se|)terril.'er  ifith.  1929,  dr  the  quar¬ 
ter  ending  SeptotTber  :<0th,  1J29.  _ 

By  Order  of  the  Boaid,  i.rwmz" 


By  Order  of  the  Board,  I 
KRIC  C.  LINDS.I 
Sccrel 


H.  Al.  AULLAB. 
Assistant  cin-rctary. 


DIVIDEND  NOTICE. 


E.^TERN  STEEL  PRODUCTS 


I  Goderich  Elevator  &  Ti 
Co.,  Limited 


DIVIDE.ND  NOTICE.  _ 

The  regular  qu.ii  terly  dlvidenti  of  $1.76  Notice  is  hcrcbv  given  that 
has  been  declared  on  the  prior  prefer-  .  J  .  A  ,  i,  ^ 
■nee  shares  of  the  Comp.iny  payable  d®nd  at  Lie  rate  Of  $1.40  per 
October  lat  192',  to  shareliolders  of  'will  be  paid  Oct.  1st,  for  the  ( 

;uTrVir®md‘h!g''slme!m,er''5^  |®P,^-  ^harehol 

By  Order  of  the  Board,  record  Sept,  lotll. 

H.  A!  AnLr.AK.  R.  Q.  SANDERSO 

A.ssistant  Secretary. 

Goderich,  Ont.,  Sept.  14,  1929. 


We  specialize  in 

Investments  based  on 
the  development  of 
Canada’s  rich  heritage 
of  Natural  Resources 

Hydro-Electric  Power 

and 

Pulp  &  Paper  Securities 


THE  FINANCIAL 


I  Palp  and  Paper  \ 

PULP  AND  PAPER  ^ 
LEADS  IN  CANADA  ! 


MONTREAL.  SEPTEMBER  20.  1929 


milU  in  1928  wa«  33,614  and  the  total  Aircraft  IndtlStTV 
payroll  was  147,822.648  as  compared 
to  32.876  employees  In  1927  with  mI- 

ariea  and  wages  amounting  to  t45,- 1  IfOpninf  CTOr'VC 

®  Th?  apparent  total  production  of  lAIKlKArl  bWlKb 
pulpwood  In  1928.  the  reoort  says.  lllirp  nrnrAnilirn 
was  6  323  610  cord.s.  valued  at  $74.- :  HAYI«  pi<  KH IK MH  Ij 
818  467  as  compared  to  .S  029  466  ***»»«  1  UlU  VlllflUl/ 

WELL  IN  WALL  SL 


IN  OUTPUT  VALUEiSHS~.~i  WELL  IN  WALL  ST. 

-  ■  $59.548  807.  were  maniifnrtured  into  i  - 

And  Was  Exceeded  Only  by  puip  in  Canadian  pulp  mills,  while !  Important  Advances  Made  by 

Power  Industry  in  Capi-  Srds.\ml!ro(?1.t  Sisleo  r?60.  w^e  'S^  I  Securities  of  Established 

tal  Invested  ported  to  the  United  Spates.  Th^so  |  Concerns 

-  figures  show  a  decrease  from  26'14-  |  - 

HAS  LED  SINCE  1920  in  1927  to  242%  in  192s  in  the  pro-  jjiQ  PROFITS  FOR  PIONEERS 

-  portion  of  pulpwood  exp.Trted,  and  _ 

Gr^  Production  Value  in  1928,1^^0  Despite  the  fact  that  aviation  i.- 

II»  aiannnnnn  .t  _  1  P°nt©d  unmanuraciuren  mso  snows  1  , 


Important  Advances  Made  by 
Securities  of  Established 
Concerns 


Despite  the  fact  that  aviation  i.'- 


Up  $14,000,000  at  $233,-  !(  ‘  The  nuantitv ‘of ‘pulp-  of  an  infant  industry 

535,326— Newsprint  Plays  an  wood  used  in  Canadian  mills  h.as  in-  ,  •’cronautical  stocks  in  the  last  fev 
Imoortant  Part  1  creased  by  9.2%  during  this  Period.  5 have  already  shown  their  own 

^  _  There  are  no  Importations  of  pniji. ,  ^  Profits. 


Newman,  Sweezpy  &  Co. 

I.iiniled  - 

1>{VESTMEXT  BANKERS 

210  St.  James  Street  West 
MONTREAL 


!  Ottawa.  —  In  a  report  covering  the  '"‘o  Canada, 

pulp  and  paper  industry  in  Canada  ' 
for  the  year  1928.  the  Dominion  Bu-  |\n  AtVIfATf  AM  PAAIIff 

reaii  of  Statistics  points  out  that  it  PKIIIIlil  I  Hill  rKlinfl 
is  the  most  Important  manufacturing  ;  *  11WWV*1V18  s  stviu 

industry  In  Canada,  he^ading  the  lists  MPnOPY/  AA  MfT  I 

in  1928  for  gross  and  net  values  of  |yl|<  KXH  Y  IJJ  |n|ll  | 

manufactured  products  as  well  as  for  IflLIluLi  *  VV.  ITIlLiLi 

distribution  of  wa.gea  and  salaries.  In  AAA  MAW  MAMTII 
total  capital  invested  the  industry  is  |4||K  |«|*  A  |  |  H 

second  only  to  electric  light  and  1  VII  liuixx  luvillll 

power  pl.anfs  and  In  total  number  of  - - 

employees  It  is  second  only  to  saw-  Nova  Scotia  PI 

j  In  net  value  of  production  the  pulp  Daily 

■  and  paper  industry  has  headed  the  *0 

I  lists  since  1920  when  it  replaced  the  - - — 

;  saw-mills.  The  net  value  of  produc-  BIG  POWE 
’  tion  for  the  last  five  years  was  as 
'  fAllnw^*  ■ 

h924  . .  ■ . $107,025,628 

|l92,5....,v .  116,577.947!  Mverpool,  N.S.— 


wood  into  Canada.  i  ^  '^he  vah.e  of  seven  aviation  stocky 

i  now  listed  on  the  New  York  Stoct 
I  Exchange  on  August  15th  was  25. 60; 
AAAATTAHTfAM  17DA1IJI  1  above  their  low  prices  of  1929,  and 
1  KUUuLllUN  rKUffl  ^17.5%  above  their  all  time  lows.  In 

■  Iiva^waavai  »  amviig  connection  it  must  bo  remember- 

MCDCCV  /'A  MIT  I  *h^>t  Wrlght  and  Curtis  are  the 

IflEliOLiI  tU.  IfllLL  wi 

^  which  have  been  on  the  “Big  Board 

AAA  Ml? W  MAMTO  than  two  years.  Had  the  In-  ' 

rUll  rlllAl  iTlUPiln  vector  houglU  at -their  lows  for  all  | 

I  time  tliirty  nine  stocks  now  listed  on  fjjSI 

^ - ixy-11  VI  '  Yolk  Curb,  the  Chicago  or  i  x^A 

Nova  Scotia  Plant  Will  Have  [Boston  stock  exchange  quotations  of  i 
Dailv  Canacity  of  250  i  -'^'isust  15th  would  show  a  profit  of  i 

^  about  46.6%.  If  he  had  bought  these  !  UK 

*  I  securities  at  only  their  1929  low.  his  I 

- - - -  I  profit  would  have  been  about  36.2%.  j 

BIG  POWER  SUPPLY  I  iloro  again  it  must  be  borne  in  mind  : 

_ _  ^  that  the  majority  of  these  stocks  ; 

Mnritime  Bnre.u  The  Kiniinri.-ii  Times  have  been  listed  only  a  comparatively  :  leg 
Liverpool,  N.S.  With  construction  ‘  rp  nn  I  IVW 


liitibi  Power  &  Paper  Company 

LIMITED 

MONTREAL  -  Q  ue. 

Owning  and  operating  Mills  at 

Murray  Bay,  Qua.  Sault  Ste.  Marie,  Ont. 

Beaupre,  Qua.  Iroquois  Falls,  Ont. 

Stursfeon  Falls,  Ont.  Smooth  Rock  Falls,  Ont. 
Espanola,  Ont.  Fort  William,  Ont. 

Pine  Falls,  Manitoba 

Daily  Capacity  2200  tons  Newsprint 

GROUNDWOOD  PULP  NEWS  SULPHITE  PULP 
HIGH  GRADE  BLEACHED  SULPHITE  PULP 


ANADIAN  PAPERBOARD  COMPANY 

Largest  Manufacturers  of  Paperboards 
in  Canada 

IA\CrACTCniNG  AM.  GIIADES  OK  TIID  FOM.OWIWG  BOAIlDSl 

'HirnO.VBD  NElVSnOAKI)  VAT  I.IXKI)  BOARD 

iXKAWBOARD  WOODI'IJLI'  BOARD  fOXTAINER  BOARD 

WHITE  PATENT  COATED  BOARD  -VA'D  SI’EtTALTIES 

MII.I.S  AT 

;rankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Kccd  Offices:  A’o.  2  Seigneurs  Street,  Montreal 


I  i  •_,)  ..  ..  . .  116, 5(7.947  I  ‘  ' '.r,  ,  o  I  Taking  the  total  of  46  stocks  an'  IMCWTRS 

.  130.004  8(V0  work  on  the  new  Mersey  Puip  &  investment  of  such  a  diversified  char- 

1927  .  134.516,673  Paper  Co.  plant  at  Brooklyn,  N.S.,  acter  at  their  lows  would  have  netted 

.  145,070,90(  practically  completed,  it  is  expected  , i”  ihe  brief  space  j  _  .  .  .  .  ^ 

The  gross  value  of  puln  and  naner  j  .  of  only  eight  months  these  stocks  ______  _________  __  I 

produced  In  Canada  during  1928  actual  production  of  newsprint'^  jf  bought  at  their  1929  lows,  would  llJinE  QI7DVIf*I«  HE 

fp.iched  a  figure  of  $233,535,326.  .nn  will  begin  next  month.  The  ma-  have  shown  approximately  32.3%  f  f  ll/li  UullTIvL  UF 

inrl•e.^so  of  $14,000,000  over  1927.  chine  room  Is  now  being  equipped  profit.  i  •  »  •  vn 

Rapid  .strides  made  in  the  last  few  with  two  125-ton  newsprint  ma- j  Such  has  been  the  history  of  listed  i  MAT|f|MAI  AID  AA 

years  are  shown  in  the  following  chines,  the  second  of  which  will  be  aviation  stocks.  What  of  the  securi- j  llil  1  xilli  L\/* 

table  of  gross  production  values:  In  operation  by  end  of  January,  1930.  ties  of  some  of  the  oldest  airplane  '  I 

1924  . $179,259,504  Daily  capacity  of  mill  will  be  250  companies?  100  shares  of  Wright  «/•__„  J  •  n  I 

1925  .  193.092,937  tons  of  newsprint  with  a  total  produc- ,  aeronautical  bought  in  1922  for  $600  iviany  towns  ana  t_ines  in  uan- 

1926  . . .  215,370.274  tion  for  the  year  of  75,000  tons.  For  would  now  be  worth  $26,850  or  14.7  |  ada  and  States  Are 

1927  .  219.329,753  the  first  year,  however,  it  is  expect-  times  the  original  Investment.  100  i  Linked  Un 

1928  .  233,535,326  ,ed  that  only  60,000  will  be  produced.  '  shares  of  Curtls.s  Aeroplane  and  | 

Fewer  Mills  Operated.  i  Actual  cost  of  the  mill  is  estimated  /umes "dri-  n..rpi^Ti.e  Finn«rini  Time. 

This  gro-ss  value  represents  the  J7,6(W.000,  but  the  entire  product  ^  investment,  Voo  shares  of  Aero  '  Toronto.— The  .National  Air  Trans 

sum  of  the  values  of  pulp  made  for  wmII  entail  an  outlay  well  over  r-iass  "A"  bought  In  19“7  for  ll’"''*  Limited  was  incorporated  ii 

,...1..  _ J-  _ __  fVOO  before  the  nhant  s  n  fil  l  oner-  “.’'PP'y  >ass  A  nougni  in  J.i-f  ror  ,  , 


Canada  Power  &  Paper 

Corporation 

Total  Doily  Capacity  of  Plants: 

1294  Tons  of  Newsprint. 

also  producing 

Cardboard,  "Wrapper  and  Sulphite, 
Kraft  and  Groundwood  Pulps. 

Saw  Mills  at  Pembroke.  Ont.,  producing  While  Pine,  Red  Pine 
and  Spruce  Lumber  Pickets,  Laths,  etc. — Annual  Capacity 
of  25,ot.v.0U0  F.  B.  M. 

Successor  and  Operating  Company  of 

Belgo-Canadian  Paper  Company  Limited 
Shawinigan  rails,  Que. 

Laurentide  Company  Limited, 

^  Grand’Mere,  Que.  ^0^ 

St.  Maurice  Paper  Company 
Cap  Madeleine,  Que. 

Laurentide-Ottawa  Company  ^  ^ 

Limited,  Pembroke,  Ont. 

'  Hea<l  Office: 
NONXIIJBAL'QUEIIBC 


mercial  air  Industry  of  the  United 
States.  More  than  150  executives  of 
29  major  air  lines,  passenger  and 
mall,  were  registered  when  the  con¬ 
ference  was  welcomed  by  Mayor  A.  I. 
Bc:u:h. 


Air  Notes 


with  5,000  Class  no  par,  allotment 


Now  financing  of  aviation  enter¬ 
prises  In  July  totalled  only  $5,394.- 
049,  the  smallest  for  any  month 
[Since  August  1928.  During  the 
twelve  months  of  la.st  year,  new  avia¬ 
tion  financing  amounted  to  $111,976.- 


salc  in  Canada:  pulp  made  for  Tx-  ^0  before  the  plant  is  in  .full  oper- | ^ July.  1928,  with  a  Dominion  charter.  |  tTe,ve  m™ 
port  and  paper  manufactured.  It  ation.  In  addition  the  coni.pany  has  times  original  Investment  100  "  A  no  par.  allotment ') ion  financing  amounted  to  Sii i 

does  not  Include  pulpwood  nor  the  received  substantial  aid  and  encoiir-  Supply  Class  share;  20.000  shares  j(i8  in  the  fir.st  quarter  of  io'”)* 

pulp  made  In  combined  pulp  and  agement  from  the  Nova  Scotia  Pro-  j  ,^,7  for^$^375  would  now  B.  no  par,  with  the  follow  iiig  ;  .tsD^^tos, 125  and  in^the  second  ouar: 

paper  mills  for  their  own  use  In  yinclal  gove^^^  he  Lrih  $6,075-16  2  times  original  ^  M.  ie/,, 62,051,805  " 

making  paper.  Ing  more  than  $3,500,000  in  erecting  investment. _ J.S.R.  I  Hand,  D.l.t  .,  president  and  manag-  ¥  «  v  « 

There  were  110  establishments  In  !a  power  plant  12  miles  up  the  Mer-  _  ‘ _  ling  director;  Austin  Campbell,  vice-  United  Aircnft  nnH  Tnnonnrt  Pnr 

1000  _ A  car-  TJivnr  fn  TirnvtHe  the  mill  with,  ;  nrooirleet  •  t,a.„  I  v,.oa.  i  ,> _  C  llHCn  Aircrart  anti  J  ransport  Cor- 


paper  mills  for  their  own  use  In  .vinclal  government,  vvnion  is  expena-  j  worth  $6  075 _ 

making  paper.  Ing  more  than  $3,500,000  in  erecting  investment —J  S  R 

There  were  110  establishments  In  !  a  power  plant  12  miles  up  the  Mer-  _ ' 

operation  during  1928  as  compared  s®J'  River  to  provide  the  mill  with  1 
to  114  in  1927.  Of  these  mills  33  power.  (iompony  will  give  direct  j 
made  pulp  only.  employment  to  over  2,000  men.  | 

The  70  mills  manufacturing  pulp  Pulpwood  for  newsprint  produc- 

]»roduced  3.610,724  tons  valued  at  tion,  which  will  he  the  company’s  A  •_ 

$121,458,078  as  compared  to  3,278,978  only  paper  product,  will  bo  obtained  :  ^’11#  * 

tons  In  1927  valued  at  $114,442,541,  from  privately  owned  lands  in  the  in-  I.  ■ 
representing  an  Increase  of  10.1%  terior  of  Nova  Scotia  along  the  i, 


Canada  Now 
Air-Minded 


I  Hand,  D.F.C.,  president  and  manag- 
iing  director:  Austin  Campbell,  vice- 
j president;  .Tolin  J.  Xoad;  J.G.  (’rang. 


esidcnt;  .Tohn  .1.  Xoad;  J  (J.  (Tang,  j  poration  announces  that  a  sufficient 
!•.(  .,  Lt.-(  ol.  \  ictor  Siflon;  S.  number  of  shares  of  Sik-nrsirv  AT-in. 


Warrington;  Herbert  Parker. 


number  of  shares  of  Sikorsky  Avia¬ 
tion  Corporation  has  been  deposited 


I  Ihis  company  started  operations  |  tn  make  operative  the  provisions  of 
»  All-sedan  on  July  ■  the  merger  whereby  Sikorsky  be- 
-61.11.1928.  In  Augii.st  a  ’.Motli  wa.s  !  comes  part  of  the  United  group. 

•  acquired  and  in  October  a  .second  Under  the  terms  of  the  agreement 
•Buhl.  Flying  operations  have  been  the  majority  of  Sikorsky  stock  had  to 


in  quantity  and  6.1%  In  value.  Of  the  banks  of  the  Mersey  R'vor.  and  I  .  ’  ‘  carried  on  continuously  .since  the  I  be  deposited  on  or  before  September 

total  for  1928  the  combined  pulp  and  from  the  Crown  lands  in  tape  Bre-  vivitllv"  arou.sed  by  tlie  simul‘-  i'lfPPBon-  Thousand.s  ofh.  The  reorganization  of  Slkorskv 

nannr  ml  1 1  <3  nronii^'Pn  inix  tnnQ  1 1  1  .  _  *  . .  _  _  i  n:ic;«m  ports  nti  vo  rioon  nurrirxcl  s*.  --  ..  *. 


paper  mills  produced  2.631.106  tons  .ton.  '  tane.ous  adontion  of  suner-RoeeJ  con- i Diet  R  w 

j, valued  at  $72,385,108  for  their  own  j  The  plant  l.s  served  by  the  Halifax  inwall  of  the  kevstone  in- ' aircraft  have  visited  alljSvsteni  will 

uso  in  paper-making.  A  total  of[&  Southwestern  Railw.ay,  a  sul’si'B- 1  rt„Rtrino‘ nf  tho  rinmintnn  I-lva  “K'pv.  important  towns  in  Ontario  and  * 

i  117,874  tons  valued  at  $5,708,577  wasjary  of  tlio  f:anadian  .National  Rail-  Tridnstrles  ”  '  ^  ^  lasfareastas  Oranhy,  Que.  In  the  A  new  nil 


made  for  sale  in  Canada  and  861,744  ,  ways,  and  enjoys  a  tidewater  the  en- 


stone  Industries. 
'Planes  carry! 


tons  vaUied  at  $13,364,393  were  made  tire  year  round,  making  shipments  '  mining 


;  j"  ‘'ll'  skywa‘>^‘‘eren‘befo7c''‘thc’sched‘^!e.s‘o.f  now  has  a  '  plane  construction,  is  '  now"  'umler 

ilio  (7  miRs  making-paper  In  1928;tance  by  water  to  New  York.  the,,j,g  ^gj,  service  mocked  time  by  an-  aircraft  and  while  no  I  development  by  one  of  the  largest 

I  proiUiecd  2,849.6,87  tons  of  paper  val-  company's  principal  market.  Is  about  1  „,]j,j|gjjj,g  distance  Very  ‘oon  the  mute  is  maintained,  the  rubber  companies.  It  is  planned 

'lied  at  $184,462,356.  as  compared  to]  450  miles,  sligiitly  les.s  than  the  rail  ;  g^^  gjster  ship  great  specializes  in  charter  trips.  I  eventually  to  use  the  materUil  for 

2, 463.691  tons  in  1927  valued  at  $168.- 1  distance  from  newsprint  plants  at  ]  jj„p„  gj'^  “anchor''  sight-seeing  trips,  etc.,  carry- 1  wing  covering,  wing  ribs,  fuselage 

445.54.8.  an  increase  of  15.4%  In  quan- :  Three  Rivers,  P.Q.,  to  New  York. !  „,ggj  gglg^.^uberl.  I’‘9'  l*'''''9r  ;  members,  flooring  pontoons  and 

tit>  and  9.0%  In  xaluu.  I  IT  ,  ^g,  lone  of  Montreal’s  great  airports,  and  ;1yPo  of  business.  During  tiiis  sum-  wheels. 

Newsprint  I'P  16%.  World  Register  Of  -  passenger  traffic  between  Oreat  Brit- i ".Motir’  was  operated  in  - 

I  Newsprint  paper  made  up  84.7%  of  Privato  Airrraf*  Canada  will  “hop”  over  the  soaplane.  being  sta-  TTjayg,.5  Benefits  Bv 

'the  total  repw-tcc!  tonnage  of  paper!  *^”Vate  Aircrart  .Dantic.  tioned  at  “Limberlost  Ix.dge.”  *  “Y  . 

!  iiKiniifactured  in  1928.  The  news- 1  -  .  -Men,  supplies  and  machinery  are  A  few  of  the  well  known  lown.s  !  Oin.oiair  Association 

!  print  ainoiinteri  to  2,111.393  tons  val-  I.ondon.— VTiat  Lloyd*  is  to  chip-  conveyed  far  North  conven'lcntly.  ox-l^nd  cities  wlicre  this  company  has  i  Toronto.  —  'niayors  Limited,  in 


by  water  possible  in  ail  seasons.  Dis- 


iption  of  super-speed  con- have  been  carried  and  the  ;  so  that  It  will  fit  Into  the  United 
ri  all  of  the  keystone  in-  \  a'mraft  have  visited  all  System  will  now  be  put  into  effect. 

the  Dominion,  says  ''Key-, ‘’’7 '"'PO'Jnnt  towns  in  Ontario  and 

sitriea.**  ,  ns  far  east  as  Granby,  Que.  In  the  A  new  rubber  product,  which  in 

carrying?  forest  rangers  ‘ of  1020,  two  more  "Moths*’  combination  witli  fabric,  rural,  wire 
g  prospectors  dotted  heri"^*^^  purchased  .and  a  third  ‘  Bull  I  screen  .and  wood  will  he  iisod  In  iilr- 


(1.  KFKKY 
FroKliiciit 


DAVIII  F.  IIOBFRTSON  CIIAS.  11.  WIinXEN 
Gencriil  Mnnuger  Secretary-Trcn.iurer 


PRICE  BROTHERS  &  COMPANY 

LIMITED 

Head  Office  -  Quebec 


first  eight  inonth.s  of  1929  the  Cana- 1  fo«ncil  to  carry  out  Inspections  of  j  An  exploration  program  th.at  .Bueipli,  Olt.aw4t,  Hespeler.  King.aton,  ye.ir  are  reported  greatly  in  excess 
*  rlian  output  of  new.-print  was  cstini-  C®i’tiiln  classes  of  civil  aircraft  fori  would  have  been  inadequately  accom-  l^lontroal,  Deilii.  Brantford,  (isiiawa,  of  1928. 
ated  at  almost  double  that  of  our  the  renewal  of  certificates  of  air- !  pijshed  in  a  centurv  witli  pre-war  Coiiourg.  I’etcrbor(>u,gli.  Dcseronto,  The  effect  of  llie  marketing  nr- 
ncarest  competitors  in  the  world’s  !  worthiness.  ifacilitics  is  being  crowded  into  a  few  BoUeville,  St.  ihonias,  St.  <  athar-  raiigcnieuts  witli  Sinclair  Oil  t'orpor- 

newsprint  market.  I  Owners  classified  by  the  corpora- |  years  of  dellherato  discovery.  'I'ho  ines,  Welland.  Woodstock,  Tillson-  ation  lias  been  to  assure  a  profitable 

'I'iie  total  capital  invested  in  tho!tlon  have  had  their  machines  in- ]  marvelous  triumvirate  of  Airplane,  hurg.  St.  Marys.  Stt'atfo:-d.  l-CitclH'ii-  price  spread,  and  tliis,  together  with 


niiigcmeuts  with  Sinclair  Oil  forpor- 
:iti()n  lias  been  to  assure  a  iirofitable 
price  spread,  and  tliis,  together  with 


manufacturing  part  of  the  ind;istr}' I  spected  every  three  months,  in  -ad- ,  Electricity  and  Science  is  uncover-'®'''  North  Bay.  Sturgeon  lalls,  'lima-  Uie  increased  sales,  forec.ast  high 
in  1928  was  $085,687,459.  as  compa.-- ] dltion  to  an  annuol  survey,  by  the  '  Ing  the  riches  of  the  far  North  will)  'Panii,  New  ^orll  (  ity,  Albany,  Syra- ,  e  trning.s  for  1929.  No  interim  state- 
ed  to  $579,853,552  for  1927,  an  In- 1  Air  Ministry.  Hereafter,  the  corpora- j  miraculous  speed  and  directness.  jcuso,  Rocliester  and  Pontiac.  inient  of  operations  is  published  ihy 
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crease  of  18.3%.  Only  capital  in- j  tion  will  be  allowed  to  recommend;  The  enterprises  of  the  Nortli  grow  -  ^ -  - 

vested, in  mills  operating  in  1928  is  renewal  of  all  certificates  of  air- i  larger  and  larger.  To  meet  the  speed  To  Put  Air  Industry 
ineluded  in  this  total.  j  worthiness  so  that  the  private  owner  and  change  of  the  mo-dern  tempo  and  >  Ct 

I  'I'lie  tot.al  number  of  employees  on  ;  will  get  a  quarterly  expert  examlna-  ■  rate  of  expansion,  scientific  organ-  ;  ® 

salaries  and  wages  in  pulp  and  paper  I  tion  for  the  same  fee  a.s  a  yearly  one.  I  ization  is  institutesi  to  control  and]  - 


Moderate  Decline  Shown  by  I  buried  trea.siire  lieen  so  tiioroiigliiy  ,  tioiial  air  traffic  (■(mfereiice  here  j  Winnipeg. —  During  the  month  of 

]>•  ,  ,  jl  j  indiisf  rlaiised.  Never  hefivre  have 'with  a  plea  liy  one  of  its  loaders  for  .\ugust  the  Manitoba  Livestock  Cre- 

'  fyeWSDrint  CJutntlt  tn  AltQtlSt  imsiness  roncen-  eorrelation  .itui  improvoiiient  of  op- [  dit  Co.  brought  In  3.037  sheep  from 

j  ».  9.  >  jtrated  upon  the  North.  Never  I>e- ] crating  efforts,  as  well  a.s  stiimila- j  Montana  and  have  dl.strlbiitod  them 

I  .  ,  .  T;  ~~7  .  „  ^  ,,  I  fore  in  nM  the  world  has  .such  , a  v.ast ‘tion  of  iHi'alic  patronage,  if  tlie  ven- jin  .small  lots  to  farmers  throughout 

I  Production  of  newsprint  m  tan-  049  tons  more  In  the  first  eight  |  trea-me  ehesf  starfTd  the  imh'ttnns  ture  is  to  he  stable  and  profllahle.  the  provinre.  These  sheep  are  all 
ada  during  the  month  of  Aiigu.st  at  months  of  1929  tliau  tn  the  first , of  men.  Never  before  has  individual  The  Aeronaiiiieal  Chaiiiber  of  Coin- j  venriing  ewes  and  It  is  expeetod  *to 
225,873  tons,  showed  a  decline  of  3,-  eight  months  of  1028.  which  w.as  an ;  oiTort  lie.^n  so  lie’p’o.sis  at  the  moment  morco  of  Ameriea.  Inc.,  which  is  I  nnike  the  raising  of  sheep  general 
172  tons  from  the  July  figure,  but  increase  of  14  per  cent.  The  Unit- i of  opportunity,  'i’lie  opportiinitins  of  i.sponsoring  llio  Ihrec-day  conference,  )  througlioiit  the  province  in  the  in- 
was  substantially  higher  than  the  ed  States  output  was  14.612  ton.s.  or  j  the  North  are  not  individual  oppor-  represents  95  iier  cent,  of  tlie  com- 1  of  diversified  farming, 

output  for  August,  1928.of  200,656  3  per  cent.  loss  than  for  the  el.ght ■  lunitlcs.  they  are  big  business  oppor- '  ‘ 

tons.  Shipments,  at  224,254  tons,  months  of  1928.  -Production  in  New- j  tunitlcs.  |  „ _ ' .  . 

were  1.619  tons  less  than  production,  foundland  was  15.770  tons,  or  10  perl  Big  hiislne's  in  Its  truest  form  of  '  ^ 

bringing  mill  stocks  up  accordingly  cent,  more  in  the  first  eight  monthsimany  individuals  and  their  capita!  j  ^  j 

to  29,786  tons,  or  almost  3  days’ aver-  of  1929  than  in  1928.  and  In  Mexico  combined  in  single  purposed  co- j  UV  rccommcild  purchase,  at  the  market,  I 

age  rated  mill  capacity.  Canadian  i,975  tons  nirre,  making  a  total  in- 1 operation.  t'o-opepatlvo  eomblna- j  f  ii  n  f  i  i  r'  \  t  I 


direct  the  big  business  of  wrc.sting  j  Kansas  l  ity.  — -  that  giant  infant, 
from  tlic  earth  tt.s  trea.sures.  'the  commercial  air  iiuliislry  of  the 

Never  Iiefore  hn.s  the  quest  fori  United  .States,  opened  its  first  na- 


-  -  this  company  hut  it  is  understood  dl- 

To  Put  Air  Industry  iVidend  reiiuirements  on  tlie  10.000  no 

r5«  o  preference  shares  will  be 

a  .yiaoie  oasis  earned  several  times  over  ,nad  that 

-  I  substantial  earnings  will  be  shown 

Kansas  City.  — -J'liat  giant  infant.  |ou  the  common  stock, 
the  commereial  air  imliislry  of  the  -  - - 


SHEEP  FOR  M.iMTOBA. 

Wlnnipe,g. —  During  the  month  of 


'ORT  Alfred  Pulp  &  Paper 

CORPORATION 


HEAD  OFFICEi 

ANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 

Mills  at  PORT  ALFRED,  P.Q, 


age  rated  mill  capacity.  Canadian  i,975  tons  more,  making  a  total  in-  operation.  (  o-operatlvo  eomblna- 

mllls  during  the  month  operated  at  crease  of  223,182  ton.s.  or  -8  per  cent,  tions  of  individuals  are  big  busi- 

only  80.6  per  cent  of  capacity,  com-  over  the  same  period  In  1928.  nes.s, . . .  big  corporation.s  capable  of ; 

paring  with  84.8  per  cent,  in  July  and  During  August  tiie  Canadian  r.illlp  controlling  big  opportunities.  ] 

;  78  per  cent,  in  August.  1928.  operated  at  80  5  per  cent,  of  rated  -  i 

!  Production  in  the  United  States  capacity,  United  States  mills  at  79.8  j  25  New  Commercial 
was  120.868  tons  and  shipments  118,-  per  cent,  and  Ncwfoundkind  mills  at  |  A*  Q  *  *  IT  C 

789  tons,  making  a  total  United  107.0  per  cent.  Stock  of  news  print  |  AH'  Services  in  U.O.  | 

States  and  Canadian  news  print  pro-  paper  at  Canadian  mills  totalled  29.- 1  ! 

duction  of  346,741  and  shipments  of  785  tons  at  the  end  of  Augu.st  and  at  |  There  were  26  new  commercial  | 
343,043  tons.  Durln.g  August.  22,-  United  States  mills  25.656  tons,  mak- 1  scheduled  air  transport  services  es- I 
758  tons  of  news  print  were  made  In  Ing  a  combined  total  of  55,441  tons,  itablished  in  the  United  States  in  the  i 
Newfoundland  and  1..644  tons  tn  which  was  equ'valent  to  3.5  days’ [first  ha’f  of  1929  compared  fe  13  in; 
Mexico,  so  that  the  total  .Nortli  Amc-  avera.gn  production.  the  corresponding  period  of  1928.  ac-  i 

rican  production  for  the  month  I  Comparative  figures,  as  compiled  cording  to  statistics  made  public  by  : 

amounted  to  271,043  tons.  i  by  tho  Newsprint  Service  Bureau  of  i  the  Aeronautics  Branch  of  th“  Uo. 

The  Canadian  milks  nrodiiced  220  - i  New  York,  follow: —  partment  of  Uommerce.  The  number  ,  bV 


UV  rceommend  purchase,  at  the  market, 
of  the  Preferred  and  Common  Stock  of 
The  dc  Ilavilland  Aircraft  of  Canada,  Limited. 


K.  F.  MacLareln  &  Company 

Limited 

INVESTMENT  BA NKERS 

255  BAY  STREET,  TORONTO  ADelalde  6072 

Kenneth  F.  Macl-aren  Fhrlstopher  C.  Thompson 

Clifford  D.  McCreary 


The  Canadian  mills  produced  220,- i  New  York,  follow:  — 


CANADIAN  MILLS. 


•RASER  Companies 

LIMITED 

AND  SUBSIDIARIES 

•  •  • 

High-Grade  Sulphite  Papers  and  Paper  Board 
Bleached  and  Unbleached  Sulphite  Pulp 
Rough  and  Dressed  Spruce,  White  Cedar 
Shingles,  and  other  Lumber  Products 

•  •  • 

Cable  Address : — ‘  ‘  Fraser” 

Codes:— A.B.Cm  4th  &  5th  Edition.  ZEBRA;  Western  Union 

EDMUNDSTON,  N.B. 


1929 — Aiigti-st . 

Productlen  P.C. 
Tons  Capacity 

..  ..  225.873  86  5 

Shipments  PC. 
Toii.s.  Capacity. 
224.25  1  86.0 

Mill 

Stock-s 

29,785 

Eight  Months  . 

]n28 — 

.  1,766.216 

83.6 

1.754,61)5 

83  0 

29,7,85 

..  ..  1,646,167 

81.4 

1,530.891 

SO. 5 

52,108 

14>J7 -  ** 

..  ..  1,346,224 

1,322.744 

31.743 

— 

..  ..  1.219.33,5 

1.214  123 

15.624 

1925—  “  ” 

..  ..  996,343 

983.93.3 

4  •  • 

22.956 

1924 —  **  ** 

..  ..  907,693 

901.197 

20.380 

lOoe _  M  *4 

832.163 

15. 593 

1922—  " 

« .  • .  701,236 

702.781 

11.790 

1929 — .August . 

L’NITEU  STATES 

....  126,868 

MILLS. 

79.8 

118.789 

78.4 

26,656 

Eight  Months. 

1928— 

..  ..  930.169 

79.7 

940,478 

80  « 

25,6,56 

..  ..  944,781 

81.0 

923,796 

79.2 

40,887 

1927— 

..  ..  1.021.037 

1.063.087 

30,335 

1926— 

..  ..  1,123.658 

1,117.732 

19  1'’.3 

1926— 

..  ..  1.005,842 

992,320 

.35,077 

1924 — 

..  ..  991,523 

985.882 

28  701 

1^23 —  ** 

..  ..  1,014,811 

1.007.169 

25.325 

1923 —  ••  •• 

..  ..  944,217 

948,249 

19,902 

NORTH  AMERICAN  PRODt’CTION. 


-August  . .  .  . 
Eight  Months 


Canada  U.  S.  Nfld.  Mexico 
225.873  120.868  22,758  1.544 

1.766.216  P30.169  167,632  12.726 

1,546.167  944.781  161.882  10,751 

1,340,234  1.021,037  183,476  9.669 

11^19,336  1,123.658  117,065  8.227 

990.343  1.005,842  49,563  8.589 

907.693  991,623  43,439  7.664 

840.876  Sept.  286,686,491  21.500,165 


Total 

371,043 

2.876,763 

2.653.581 

2.604.416 


partment  of  Ccitnmerce,  The  number  , 
of  new  routes  inaugurated  up  to  July 
9th,  1929.  was  28  eo-'ioare  i  In  no  i 
for  the  entire  year  1928,  the  data  I 
j  shows.  I 

I  In  addition  there  were  7  new  op- 


mail  and  passenger  service  between  : 
points  in  the  T'uifed  States  and  Can-  ! 
ada,  Mexico.  West  Indies,  Pan  Am-  j 
erica  and  South  America,  it  was 
stated.  ; 

Only  5  of  the  new  domestic  ser-  i 
vicc.s  launclied  in  1929  are  strictly  I 
mail  operations,  The  reni.aining  21  , 
consist  of  passenger  and  express,  ] 
mall  and  express,  mail  and  passen-  ; 
ger,  and  mall,  passenger  .and  express 
planes,  accordin.g  to  the  information.  \ 

5IANIT0B.\  APPLES.  ! 

Morden. —  Six  thousand  boxes  of  ] 
apples  is  the  estimated  1929  cro-n  of  ' 
the  Dominion  Kxpcrlmental  F.arm  at 
Morden,  according  to  a  statement  liv  j 


FLY  Wimi|i« 

^  Grand  Forks 

2  Fargo 

Sciiedule  Minneapolis 

St.  Paul 

TRAVEL  BY  AIR  IN 
LUXURIOUS  CABIN  PLANES 

For  Information 

TAXIS,  LIMITED 

WINNIPEG,  MAN. 


WINNIPEG 


TWIN  a-RES 


2'4**'285  jjjg  superintendent.  Morden  has  been 
1  95o’3i9  a  pioneer  in  apple  cultivation  In  the 
•M7.’ooo  Prairie  Provinces.  i 
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N.Y.  EXCHANGE 
KEEPS  CHECK  ON 

STOCK  div:dinds 

President  Gives  Out  Committee’s 
Report  on  Proposed  Action 
to  Protect  Investors 


PERILS  ACCOUNTING  SEEN 


the  point  of  view  of  the  Exchange, 
a  true  stock  dividend  represents 
the  capitalization,  In  whole  or  In 
part,  of  past  or  current  earnings; 
while  a  spllt-up  has  not  of  neces¬ 
sity  any  relation  to  earnings  and 
may  mean  nothing  more  than  a 
change  In  the  form  In  which  own¬ 
ership  In  an  existing  situation  Is  ex¬ 
pressed. 

"Accounting  practice.  In  striving 
to  adapt  itself  soundly  to  these  Im¬ 
portant  developments  In  corporate 
procedure,  has  not  yet  reached  the 
point  where  a  mere  perusal  of  the  |  dividends 
year’s  accounts  will  suffice  to  re- Italizatlon 


volve  questions  relating  to  stock 
dividends  will  be  considered  in  the 
light  of  the  foregoing.  In  view  of 
the  large  and  constantly  Increasing 
number  of  listings  on  the  Exchange, 
either  originating  in  stock  dividends 
or  Involving  questions  that  have  to 
do  with  stock  dividends,  an  effort 
will  be  made  to  obtain  for  the  In¬ 
vestor  such  Information  as  many 
place  him  In  the  position  to  deter¬ 
mine  In  connection  with  stock  divi¬ 
dends  received  by  him,  to  what  ex¬ 
tent  they  constitute  true  stock 
representing  the  capl- 
of  current  or  past 


veal  to  the  average  investor  in  what ;  earnings,  and  to  what  extent, 


Steps  to  Be  Taken  to  Prevent 
Confusion  With  Split-Ups  — 
Non-Voting  Shares  Elxcluded 


New  York. — Revealing  that  "oc- 
ca.sional  or  periodic  stock  divi¬ 
dends”  by  corporations  are  being 
closely  scrutinized,  E.  H.  H.  Sim¬ 
mons,  president  of  the  New 
York  Stock  Exchange,  announced 
recently  the  results  of  an  investi¬ 
gation  made  by  a  special  committee 
into  the  problems  involved.  In  the 
same  statement  he  revealed  that  it 
was  the  settled  policy  of  the  Ex¬ 
change  not  to  list  non-voting  com¬ 
mon  stocks.  Theretofore  the  Ex¬ 
change  had  confined  itself  to  a 
statement  that  the  listing  of  such 
.stocks  was  being  “carefully  scruti¬ 
nized.” 

Mr.  Simmons  in  his  statement 
touched  on  various  questions,  amon 
them  the  listin 


manner  he  has  been  affected  by  ac- 
!  tion  taken  during  the  year  In  the 
I  matter  of  stock  dividends.  On  this 
I  account.  It  is  felt  that  the  Exchange 
is  justified  in  seeking  to  obtain, 
whereever  possible,  for  the  benefit 
of  the  Investor,  such  supplementary 
information  as  may  assist  him  to  a 
correct  understanding  of  the  ac¬ 
counts  themselves. 

"Applications  for  listing  which  In- 


if  at  all,  they  represent  mere¬ 
ly  split-ups  Involving  an  expression 
in  a  new  form  of  what  was  already 
his.  In  any  event,  it  Is  felt  that  the 
individual  investor  should  make 
such  independent  Investigations  as 
seem  desirable  in  order  to  be  quite 
sure  that  he  understands  In  each 
Instance  how  he  has  been  affected 
by  the  declaration  of  a  stock  divi¬ 
dend.” 


FURIHER  GROWTH 
IN  TOBACCO  CROP 
CURRENT  SEASON 

Expect  Average  Output  on  In- 
'  creased  Acreage  This 
Year 


COULD  REDUCE  IMPORTS 


Tobacco  Growers  in  Canada 
Make  Effort  to  Improve 
Grade  as  Well  as  Increase 
Production 


"Both  mining  and  Industrial  develop¬ 
ment  in  Canada  is  so  rapid  now,  with 
companies  being  formed  overnight — 
and  it  will  be  still  greater — that  it  is 
impossible  for  a  brokerage  house  to 
give  adequate  service  to  its  clients 
and  to  the  country  if  it  doesn’t  spe¬ 
cialize  in  some  one  branch  of  in¬ 
vestment.” 

Mr.  Campbell  was  born  in  Wlnl- 
peg  and  is  the  son  of  George  R. 
Campbell  who,  with  the  late  Sir  Wil¬ 
liam  Mackenzie,  established  the  Win¬ 
nipeg  Electrical  Co.,  and  introduced 
electrical  cars  in  this  city. 


Du  Pont  a  Chemical  Concern 

of  Outstanding  Importance 


By  G.  n.  KRICSO.V. 


The  Investor  who  looks  over  the 
wide  field  wherein  he  may  place  his 
funds  with  safety  and  greatest  prof¬ 
it  is  told  that  he  should  put  his 
money  into  a  "coming  industry”  and 
of  foreign  securi-  i  not  into  one  which  has  seen  its  best 


lies  and  investment  trust  securities 
and  the  exclusion  of  non-voting  j 
common  stocks. 

On  the  subject  of  the  part  that  i 
stock  dividend.s  will  play  in  the  fi-  ; 
nancial  statements  of  investment  i 
trusts,  Mr.  Simmons  quoted  the  re-  i 


days. 

But  he  Is  confronted  with  many 
different  viewpoints  of  those  who 
say  that  this  Is  a  "steel  age,”  an 
"electrical  age,”  a  "rubber,”  “radio,” 
"motor”  or  an  "airplane”  age. 

Laying  claim  to  equal  attention 


port  of  his  special  committee  as  fol- '  are  the  champions  of  the  "chemical! 
lows;  j  age”  on  the  basis  that  chemistry  is 


Stock  Dindend  Schedules, 

"It  is  possible  that  schedule  of 
all  stock  dividends  received  will 
suggest  itself  as  ;i  desirable  addi¬ 
tion  to  the  annual  reports  of  invest¬ 
ment  trusts,  holding  comp^anies  and 
others;  or,  conceivably,  a  new  de¬ 
parture  in  accounting  theory  may  ' 
permit  the  inclusion  of  stock  divi¬ 
dends,  in  some  form  or  other,  in  the 
income  accounts  of  receiving  com-  I 
panics.  | 

"At  the  present  time  it  appears  i 
that  the  Exchange  could  go  no  fur-  ' 
ther  than  to  take  the  position  that 
it  w'ill  raise  no  objection  to  the 
method  by  which  investment  trusts, 
holding  companies  and  others  ac¬ 
count  for  stock  dividends  received  by 
them  and  not  realized  upon,  pro¬ 
vided  that  there  is  the  fullest  disclo¬ 
sure  of  the  procedure  adopted,  and 
provided  that  these  arc  not  included 
in  the  income  accounts  of  the  receiv¬ 
ing  companies  at  a  greater  dollar 
value  per  share  than  that  at  which 
they  have  been  charged  to  income 
account  or  earned  surplus  account 
by  the  paying  companies.” 

The  statement  by  .Mr.  Simmons 
was  regarded  as  being,  in  a  way,  a 
new  expression  of  policy  on  the  part 
of  the  Exchange.  He  said,  in  part: 

"In  recent  years  many  corpora¬ 
tions  have  adopted  the  policy  of  de¬ 
claring  occasional  or  periodic  stock 
dividends  and  there  is  a  considera¬ 
ble  variance  in  the  manner  in  which 
these  corporations  deal  with  these 
dividends  in  their  accounts.  With¬ 
out  criticising  in  any  way  stock  di¬ 
vidends  as  such,  it  is  felt  Ih.at  there 
are  certain  accounting  features  con¬ 
nected  with  them  which  might  un¬ 
der  ccrtjiin  circumstances  mislead 
the  avera,go  investor.  Some  weeks 
ago  I  appointed  a  special  committee 
to  consider  wh.at  policy  the  Ex¬ 
change  should  adopt  in  regard  to 
such  stock  dividends,  and  the  com¬ 
mittee  has  submitted  a  report  which 
-has  been  approved  by  the  governing 
committee  of  the  Exchange. 

“In  recent  years  the  Exchange 
has  adopted  several  new  policies  for 
the  protection  of  investors.  I  refer 
particularly  to  the  policy  of  not  list¬ 
ing  non-voting  common  stocks  and 
the  requirements  in  regard  to  the 
listing  of  foreign  securities  and  the 
securities  of  investment  trusts.  The 
report  in  regard  to  stock  dividends 
which  was  adopted  by  the  govern¬ 
ing  committee  recently  is  another  ex¬ 
ample  of  the  way  in  which  the  Ex¬ 
change  seeks  to  safeguard  the  per¬ 
sons  dealing  in  the  securities  that 
are  listed.” 

Special  Committee  Report. 

?.Ir.  Simmons  then  gave  out  the 
,  iport,  which  was  as  follows:  j 

"In  the  requircunents  for  the  list-  j 
ing  of  investment  trusts  recently : 
promulgated  by  the  Stock  Ex-  j 
change,  a  provision  was  incorpora-  | 
ted  to  the  effect  that  investment  . 
trusts  should  not  include  stock  dl-  [ 
vidends  in  their  income  accounts.  !n 
recent  weeks  the  wi.sdom  of  this  ; 

•  ruling  has  been  the  subject  of  dis- 
<'Ussion  between  the  BtocU  Ex¬ 
change  and  representatives  of  many 
companies  affected  by  its  operation, 
and  a  special  committen  has  been  ; 
'looking  into  the  question  of  stock 
dividends  from  the  point  of  view  of 
the  Exchange,  with  a  view  to  clari¬ 
fying  the  issues  involved. 

“The  interest  of  the  Stock  Ex¬ 
change  in  the  ntethod  by  which 
companies  accotint  for  stock  divi¬ 
dend.s  arises  ottt  of  its  consistent 
policy  of  attempting  to  obtain,  in 
connection  with  coriiorate  returns, 
such  a  clear  disclosure  of  the  rele¬ 
vant  facts  as  will  enable  the  invest¬ 
or  properly  to  appraise  the  listed 
securities  in  which  he  is  interested. 

"The  stock  dividend  has,  in  late 
years,  become  an  important  instru¬ 
ment  in  the  financial  policy  of 
American  corporations,  and  there 
can  be  little  doubt  that  its  use  Is 
still  in  the  early  st.ages  of  develop¬ 
ment.  In  particular  is  it  of  value 
to  corporations  in  growing  indus¬ 
tries,  requiring  the  use  of  large  ad¬ 
ditional  amounts  of  capital,  as  it 
permits  them,  in  some  measure,  to 
obtain  this  capital  in  the  simplest 
manner  from  their  own  stockhold¬ 
ers,  and  at  the  same  time  permits  | 
these  stockholders,  if  they  are  so 
inclined,  to  realize  upon  their  share  | 
of  current  or  past  earnings  so  cap-  I 
italized. 

"Coincident  with  the  development 
of  the  stock  dividend,  there  has  tak-  | 
en  place  the  development  of  the  less-  | 
tban-5100-par  and  of  the  no-par  val-  i 
ue  stock,  to.gether  with  the  practice  1 
of  having  large  capital  or  paid-in  ! 
surpluses:  and  these  relatively  new  j 
conceptions  have  led  with  Increas¬ 
ing  frequency  to  the  corporate  prac¬ 
tice  of  partial  or  complete  recap¬ 
italization  through  the  form  of  so- 
called  “split-ups.” 

“As  a  matter  of  definition  from 


I  back  .of  the  progress  of  most  mod¬ 
ern  industries.  That  well-managed 
chemical  concerns  have  a  splendid 
future  before  them  is  generally  con- 
ceeded.  Among  them,  few  have 
more  of  an  appeal  than  the  E.  I.  du 
Pont  do  Nemours  &  Co.,  Inc. 

'  The  history  of  this  company,  with 
assets  of  more  than  half  a  billion 
with  a  record  of  unusually  rapid 
growth,  with  an  able  management 
second  to  none  in  the  country,  and 
with  constantly  expanding  earnin 
is  a  typical  example  of  what  the 
w’orld  regards  as  an  American  in¬ 
dustrial  romance. 

Its  beginnings  go  back  as  far  as 
1S02  when  it  was  started  chiefly  as 
a  manufacturer  of  explosives. 

In  the  course  of  time  it  absorbed 
some  mo  different  companies  in  the 
same  kind  of  business.  In  the 
"trust-busting”  era.  the  Government 
obtained  a  decision  in  the  Circuit 
Court  in  Delaware  that  the  E.  I.  du 
Pont  de  Nemours  Powder  Co.  was 
in  violation  of  the  Sherman  Act,  and 
the  company  was  required  to  dis¬ 
pose  of  powder  interests  valued  at 
?19,000.000  par  value  of  bonds  and 
stock  to  two  new  companies  which 
were  organized  to  receive  the  pro¬ 
perties.  the  Atlas  Powder  Co.  and 
the  Hercules  Powder  Co. 

Tremendous  Earnings  Gain. 

The  present  company  was  reor¬ 
ganized  in  1915  when  the  name  it 
now  bears  was  adopted.  It  was  a 
big  factor  in  furnishing  the  Govern¬ 
ment  with  munitions  during  the  late 
war  as  indicated  by  the  payment  of 
approximately  $50,000,000  in  taxes  on 
profits  durin.g  that  period. 

Considerable  litigation  over  those 
taxes  developed  but  in  1926  a  final 
decree  was  rendered  refunding  to 
the  du  Pont  Company  $5,100,000 
with  interest 

War  contracts  with  the  Govern¬ 
ment  involving  the  expenditure  of 
$133,000,000  were  satisfactorily  set¬ 
tled  in  the  same  year.  ♦ 

Since  the  deflatiqn  following  the 
war,  which  culminated  in  1921,  du 
Pont  has  shown  a  tremendous  ex¬ 
pansion  in  earning  power,  much  of 
which  is  accounted  for  by  its  huge 
investment  in  General  Motors  Cor¬ 
poration.  Net  income  in  1921  of  on¬ 
ly  $5,762,417,  rose  to  $9,445,751  the 
following  year,  and  to  $17,346,222  in 
1923.  Declining  slightly  in  1924  to 
$15,947,424,  net  earnings  jumped  to 
$24,033,957  in  1925.  to  $41,969,574  in 
1926  and  to  $45,947,832  in  1927. 

Last  year  net  earnings  again  surg¬ 
ed  forward  with  a  39  per  cent  gain 
over  1927  to  $64,097,798.  Thus,  since 
1921  there  has  been  a  900  per  cent, 
gain  in  net  income. 

The  investor  visualizes  this  pro¬ 
gress  better  when  comparison  is 
made  in  per  share  earnings.  After 
debenture  dividends  had  been  paid, 
profits  accruing  to  the  common 
stock  ranged  as  follows:  In  1921, 
$2.35  a  share;  in  1922,  $5.62  a  share; 
1923,  $13.93;  1924,  $12.46;  1925,  $14.- 
97;  1926,  $13.98;  1927,  $15.45  and  in 
1928,  $21.96  on  the  average  number 
of  shares  outstanding. 

The  fact  that  net  per  share  did 
not  show  larger  gains  in  1925  and 
1926  was  ,!ue  to  an  increase  in  the 
numbo.-  of  shares  by  40  per  cent,  in 
1925  and  by  100  p^r  cent,  in  1926. 

'I’he  common  stock  wa.s  split  in 
Dccemiter,  1928.  OVz  new  shares  for 
one  old.  On  the  ba'-is  of  the  new  j 
$20  par  slock,  earnings  in  1926  were  i 
equal  to  f3.99  a  .share,  in  1927  to 
$4.42  and  in  1928  to  $5.97  a  share. 

That  there  is  no  halt  in  the  com¬ 
pany’s  steady  rise  in  earning  power 
is  indicated  by  the  report  for  the 
six  months  ended  June  30,  1929, 

showing  net  after  debenture  stock 
dividends  of  $38,675,000  or  $3.75  a 
share  on  10,311,768  shares.  This 
compares  with  net  for  the  common 
in  the  like  1928  period  of  $30,125,000 
or  $3.23  a  sliare. 

tireat  Einaiicial  StJX>iigth. 

The  company  is  one  of  unusual 
financial  strength.  It  has  no  fund¬ 
ed  debt.  The  senior  stock  consists 
of  $99,533,150  6  per  cent  debenture 
stock.  Common  shares,  which  to¬ 
talled  9.838,675  after  the  three  for 
one  split-up  in  January,  1929,  have 
increased  to  10,311.768.  As  of  June 
30,  1929.  book  value  of  assets  were 
put  at  $533,000,000.  Investments  in¬ 
cluding  General  Motors  stock,  of 
which  du  Pont  owns  22.94  per  cent, 
are  carried  in  the  balance  sheet  at 
$193,118,000,  whereas  the  market 
value  as  of  June  30  was  approxim¬ 
ately  $745,000,000. 

Property  value  put  at  $133,102,000 
in  tlie  1928  balance  sheet  showed  an 
increase  for  the  year  of  $53,032,000. 
Current  assets  which  stood  at  $108,- 
329,000  as  of  Dec.  31.  1928,  rose  to 
$112,036,000  in  the  six  months  to 
June  30,  1929.  while  current  liabil¬ 
ities  decreased  to  $19,515,000  from 
$21,105,000  thus  indication  an  in¬ 
crease  in  working  capital  of  more 
than  $5,000,000  to  $92,521,000  In  the 


half-year  period.  Of  this  amount 
$42,338,000  represented  cash,  call 
loans  and  marketable  securities. 

Generosity  to  stockholders  has 
characterized  the  company’s  divi¬ 
dend  policy.  An  average  of  $8  a 
share  was  paid  to  common  share¬ 
holders  in  the  years  1921  to  1925  in¬ 
clusive.  In  1926  extras  brought  the 
payment  to  $17.50;  in  1927,  $15.50, 
and  in  1928'.  $17.25  were  paid.  On 
Jan.  5.  1929,  a  special  extra  divi¬ 
dend  of  $4.75  a  share  was  paid. 

Supplementing  these  cash  pay¬ 
ments  were  stock  dividends  of  50 
per  cent,  in  1922,  40  per  cent,  in 
1925,  and  100  per  cent,  in  1926. 
Early  this  year  the  no  par  stock 
was  split  3'-3  shares  for  one,  and 
the  new  stock  placed  on  a  $4  annual 
basis,  equal  to  $14  annually  on  the 
old  issue,  or  to  $28  a  year  on  the 
stock  before  the  twm  for  one  ex¬ 
change  in  September,  1926. 

The  nature  of  the  company’s  busi¬ 
ness  is  such  that  it  grows  with  the 
growth  of  the  country  itself.  While 
it  is  the  leading  unit  in  the  powder 
and  explosives  Industry,  it  is  a  large 
producer  of  various  kinds  of  chem¬ 
icals,  paint,  varnishes  and  pigments, 
acids,  pyralln  articles  and  lacquers, 
motion  picture  film,  rayon,  coated 
textiles,  and  cellophane,  a  transpa¬ 
rent  sheet  material  made  of  cellu¬ 
lose,  whose  tise  for  wrapping  pur¬ 
poses  is  becoming  Increasingly 
widespread. 

Variety  of  Products. 

Du  Pont  is  one  of  the  big  makers 
of  dyestuffs  and  a  leading  producer 
of  rayon.  Two  months  ago  it  an¬ 
nounced  that  it  had  developed  a 
new  line  of  rayon  colors  which 
when  applied  to  rayon  fiber,  would 
eliminate  the  uneven  results  apt  to 
occur  when  direct  dyestuffs  were 
used. 

Pyralln,  which  resembles  ivory, 
has  had  tremendous  vogue,  and 
there  is  probably  not  an  automobile 
user  who  is  unaware  of  “Duco,”  a 
hard,  glossy  finish  for  automobiles. 
It  is  the  maker  of  tetra  ethyl  lead 
which  supplies  the  requirements  of 
the  Ethyl  Gasoline  Corporation,  dis¬ 
tributor  of  ethyl  gasoline. 

Other  products  are  “Brush  Duco,” 
a  fast-drying  household  enamel; 
Fabrikoid,  a  sort  of  leather  cloth  or 
rubber-coated  goods:  nitroglycerine 
dymamite,  which  will  not  freeze; 
chemical  disinfectants  and  fertiliz¬ 
ers  for  cereals  and  root  cro'ps, 
which  increase  their  yield  and  qual¬ 
ity:  "Duplate,”  a  nonshatterable, 
safety  glass;  glycerin  produced  by 
the  fermentation  of  molasses,  nitro¬ 
gen,  ammonia  products  and  indus¬ 
trial  alcohol. 

In  1928  the  company  bought  the 
Grassell  Chemical  Co.,  a  large  pro¬ 
ducer  of  heavy  chemicals,  lithopone 
and  zinc  products.  An  interesting 
development  last  year  was  the  dis¬ 
posal  of  114,000  shares  of  U.S.  Steel 
stock,  purchased  the  year  before,  at 
a  profit  of  about  $2,286,000. 

A  recital  of  the  company’s  activi¬ 
ties  would  hardly  be  complete  with¬ 
out  touching  on  the  General  Motors 
investment.  Years  ago,  the  company 
made  a  heavy  investment  out  of  its 
surplus  funds  in  General  Motors. 
That  this  was  a  wise  procedure  is 
indicated  by  the  extras  and  stock  di¬ 
vidends  paid  by  the  big  motor  con¬ 
cern,  and  which  have  been  passed 
on  to  du  Pont  stockholders.  The 
proportion  of  du  Font’s  total  income 
which  came  from  General  Motors 
investment  was  36.5  per  cent,  in 
1925,  54.5  per  cent,  in  1926,  61  per 
cent  in  1927  and  57  per  cent  in  1928. 

Today  du  Pont  holds  9,998,220 
shares  of  General  Motors,  worth 


See  Higher  Dividend 

On  Canada  Vinegars 

Toronto  Barrnif  The  Financial  TImea. 

Toronto. — ’The  fiscal  year  of  Can¬ 
ada  Vinegars,  Limited,  will  close  on 
November  30.  The  company  is  re¬ 
ported  reliably  to  have  done  well 
this  year  and  an  increase  in  divi¬ 
dends  is  rather  expected. 

Since  the  inception  of  the  present 
company,  operations  have  spread  ra¬ 
pidly  over  the  Dominion.  Of  the 
twelve  plants  noted  below,  four  lo¬ 
cated  in  the  west  are  developments 
of  the  past  year  and  a  half.  Previous 
to  that  the  company’s  operations 
were  confined  to  eastern  Canada. 

Following  are  the  locations  of  the 
Quebec,  Montreal 


Toronto  Bureau  The  Financial  Time* 

Toronto. — Evidence  of  the  growth 
of  the  tobacco  growing  industry  in 
Canada  is  furnished  in  statistics 
made  public  in  "Agricultural  and  In¬ 
dustrial  Progress,”  a  monthly  pub¬ 
lished  by  the  f'linadian  Pacific  Rail¬ 
way.  From  the  article  referred  to 
it  is  learned  that  there  h.as  been  a 
gratifying  increase  in  the  proportion 
of  domestic  tobacco  used  in  Canadian 
manufacture.  In  1919  only  35%  of 

the  Canadian  consumption  was  home  _ _ _ 

grown;  by  1923  it  had  risen  to  50%:  jcomiiany’s  plants 
in  192'7  it  was  about  56%;  while  ini  (2),  Kingston,  Toronto,  Hamilton, 
1928  it  was  substantially  greater.  .Norwich,  Owen  Sound,  Winnipeg, 
Notwithstanding  this  growth  in  ap- iCalgary,  Edmonton  and  Vancouver, 
preciation  by  Canadian  manufactur-|  Capitalization  of  Canada  Vinegars 
ers  and  consumers  O'!  the  home  pro- 1  comprises  only  one  issue,  capital 
duct,  government  statistics  show  that  shares  numbering  92,000  of  no  par 
in  1927  Canada  imported  sixteen  and. value.  In  the  six  months  ended  De- 
a  half  million  pounds  of  tobacco  |cember  30  last,  profits,  after  depre¬ 
worth  over  twelve  and  a  half  million ;  elation  and  taxes,  were  equal  to 
dollars,  practically  all  from  the .  $2.13  per  share  on  the  stock,  or  at 
United  States.  These  imports  con- j  the  rate  of  $4.26  per  annum.  'The 
sist  almost  entirely  of  flue-cured  to- 1  company  is  paying  dividends  at  the 
bacco,  the  type  u.sed  in  cigarettes .  rate  of  $1.60  per  share  per  annum, 
and  grown  principally  in  Norfolk  I  and  apparently  couuld  be  increased 
and  Essex  counties,  against  which  j  substantially. 

there  is  an  Import  duty  of  forty  - - 

cents  per  pound.  The  article  Z®'  ,  r\*  'j  j  o  i 

ferred  to  above  continues:  "By  lra-|  Increase  Dividend  Rate 
proving  the  quality  of  Canadian  to-  j  On  Economic  Investment 

bacco  so  that  it  is  as  good  as  that  _ 

of  the  United  States,  these  imports]  Declaring  a  dividend  rate  of  $2.50 
could  be  greatly  reduced.  on  the  common  stockf  an  increase  of 

this  would  require  the  products  oi  gp  cents  per  annum,  directors  of 
about  15,000  additional  acres.  As  to  Economic  Investment  Trust  have  es- 
the  desire  of  Canadian  manufactur-  tablished  the  junior  security  on  a 
ers  to  use  the  Canadian  product  in  dividend  btisis  of  5  per  cent,  per 
preference  to  the  imported  of  the ,  year.  The  stock  has  a  par  value  of 
same  quality,  there  of  course  re- 

mains  no  question.  |  The  increase  becomes  effective 

Broadly  considered,  the  past  cou-  October  1,  when  a  semi-annual  pay- 
nle  of  vears  mav  he  said  to  have  put  ment  will  be  made  of  $1.25  to  share* 

CanadiL  tobacco  growing  upon  a  - - -  on 

firm  foundation,  and  it  is  now  pro¬ 
gressing  along  sound  lines.  The  ap¬ 
preciation  of  a  lack  of  high  standard 
has  occasioned  a  wide  realization  of 
the  reasons  of  failure  to  make 
greater  progress  in  the  home  mar¬ 
ket.  ’There  is  unity  of  expert  opin¬ 
ion  that  Canada  can  produce  a  to¬ 
bacco  comparable  to  ‘that  of  other 
countries,  and  this  is  the  aim  at  the 
present  time,  expanding  volume  with 
elevation  of  quality.  In  this  way 
Canada  can  look  forward  to  more 
completely  furnishing  the  require¬ 
ments  of  the  home  market  and  mak¬ 
ing  steady  inroads  on  that  of  Great 
Britain. 

Good  Crop  Forecasted. 

Early  indications  forecast  a  good 
average  crop  in  Canada  in  1929  over 
a  slightly  larger  acreage  than  the 
43.138  acres  in  1928.  Revised  fig¬ 
ures  give  last  year’s  production  at 
41,956,375  lbs.  of  which  Ontario  ac¬ 
counted  for  33,265,850  lbs.  Ontario 
is  responsible  for  the  added  incre¬ 
ment  in  Dominion  acreage  this  year. 

This  is  largely  due  to  the  greater 
cultivation  of  the  flue-cured  type  in 
the  Norfolk  section.  Acreage  devot¬ 
ed  to  Burley  has  been  considerably 
lower. 

“The  tobacco  growing  Industry  in 
Canada  is  making  sound  progress, 
and  can  be  expected  to  go  eteadily 
forward  in  the  future. 

“A  factor  of  no  small  influence  In 
bringing  this  about  is  the  engage¬ 
ment  of  large  well-financed  corpora¬ 
tions  in  tobacco  growing,  particular¬ 
ly  in  Norfolk  County,  Ontario,  with 
experts  directing  operations  along 
the  soundest  lines.” 


Before  the  Fire 

Collection  of  insurance 
after  a  fire  demands  pres¬ 
entation  of  a  detailed  in¬ 
ventory  and  valuation  of 
the  property  destroyed. 

A  Canadian  appraisal  pre¬ 
pares  this  before  the  fire, 
thus  assuring  a  reliable 
basis  for  loss  adjustment. 

Canadian  Appraisal 
Company 
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W.  GROCERS  BUY 
REGINA  COMPANY 

Cameron  &  Heap  is  Latest  Ac¬ 
quisition  at  Cost  Around 
^750,000 


Regina. — The  warehouse  and  busi¬ 
ness  of  Cameron  and  Heap,  whole¬ 
sale  grocers  of  this  city,  with  four 
other  branches,  have  been  purchased 


around  current  prices  nearly  $780.-  !  "Western  Greers,  Limited,  at 

Ono.OOO.  or  practically  one  share  of  j 

General  Motors  for  each  share  of  du  S.  C.  Burton,  manager  of 

Pont  outstanding.  j  branch. 

_ _ _  I  This  transaction  m"rks  fv-'  --r-c. 

ing  of  one  of  the  oldest  business 
concerns  in  the  city,  as  the  Regina 
branch  of  Cameron  and  Heap  .. 
established  over  22  years  ago.  West¬ 
ern  Grocers,  Ltd.,  is  also  one  of  the 
pioneer  firms  of  the  west,  having 
been  operating  in  the  prairie  pro¬ 
vinces  for  the  past  sixteen  years.  Re¬ 
cently  they  completed  the  purchase 
of  two  large  businesses  in  Calga.-y 


TORONTO  ELEVATOR 
TO  EARN  ABOUT  $4; 


With  Little  Benefit  Accruing 
From  Big  Addition  to 
Capacity 


Torontn  Bnreiaii  The  Financial  Time. 

Toronto.  —  The  fiscal  year  of  Tor¬ 
onto  Elevators,  Limited,  ends  with 
this  month  and  it  is  expected  the 
company  will  have  a  satisfactory 
statement  to  present  shareholders. 
Earnings  are  said  to  be  between  $3 
and  $1  on  the  common  with  the  prob¬ 
ability  they  will  closely  approach  the 
latter  figure.  Extensive  additions 
have  been  made  to  storage  capacity, 
the  Sarnia  elevator  having  been  en¬ 
larged  from  one  million  to  three  mil¬ 
lion  bushels.  1'he  two  million  addi¬ 
tion  was  only  recently  completed  and 
grain  removed  from  the  older  plant 
into  that  portion. 

Thus  the  statement  will  reflect 


and  one  in  Moose  Jaw,  which  with 
the  latest  acquisition  gives  them  18 
distribution  points  in  the  three  prai¬ 
rie  provinces. 

Through  the  establishment  of  the 
Red  and  White  stores  in  many  places 
in  the  west  they  have  been  able  to 
compete  with  the  chain  store  organ¬ 
izations,  and  it  is  planned  to  open 
several  of  these  stores  in  Regina  in 
tlie  near  future. 


Brokerage  Houses  To 

Specialize  in  Securities 


Winnipeg. — In  common  with  other 
lines  of  business  brokerage  houses 
will  find  it  expedient  in  future  to 
specialize,  according  to  the  opinion 
earnings  from  the  addition  only  for  ;  expressed  by  Austin  Campbell  of  To- 
the  month  of  September.  The  com-  i  lonto,  a  director  of  the  Stanwood 
merclal  farm  and  seed  plant  in  Tor- i  Stock  and  Mining  Exchange,  and 
onto  is  another  recent  addition  from  •  president  of  the  Manitoba  branch, 
which  the  company  will  not  show  !  organized,  of  D.  S.  Patterson,  brok- 
the  benefit  until  next  year.  Public  :  ers  agency. 

financing  of  Toronto  Elevators  was  j  In  this  connection,  Mr.  Campbell 
undertaken  in  April  of  this  year,  i  is  quoted  as  saying: 

Capitalization  consists  of  $1,500,000  |  "I  believe  the  time  is  coming  very 
7%  preferred  stock  and  25.000  shares  I  rapidly  when  industrial  securities, 
issued  of  no  par  value  common  stock.  !  bonds  and  securities  having  to  do 
The  convertible  is  exchangeable  into  1  with  nat\iral  resources,  such  as 
common  in  the  ratio  of  three  com-  mines  and  oils, /^vill  be  bandied  each 
mon  for  each  preferred.  The  com-  by  a  company  specializing  in  only 
mon  is  selling  around  $25  a  share.  *one  of  these,”  Mr.  Campbell  said. 


NEWSPAPER  MAN 
AND  A  WESTERNER 


which  circulated 


The  convention  urged  the  Gov- [Gundy,  Toronto;  ET.  W.  Beatty,  Mont- 


cenntry,  and  which  were  said  to  con-  ernment  further  to  reduce  the  in-  real;  James  Richardson,  Winnipeg; 
tain  articles  Immoral  In  character,  come  tax  rates.  It  went  on  record  G.  C.  Barbour,  St.  John,  and  A.  O.  j 
to  bring  Canadian  and  British  Inatl-  as  favoring  an  Increase  In  the  .sal- 1  Dawson.  Montreal.  This  board  con- 


LUn  h  m/li  CT1^D1U17D  1^”  bring  Canadian  and  British  Instl-  as  favoring  an  Increase  In  the  .sal-  Dawson.  Montreal.  This  board  con-  MIIITTATM  DATrC 

llll/  n  VTljulLlllMljll  !  tutions  into  contempt,  and  to  hold  out  arles  of  Judges;  the  completion  of  a  laln.s  one  more  name  than  that  of  IflAllllAlil  KAII*.^ 

aiia^  IB  iiUbrBUiiiiljia  ■  as  worthy  of  praise  and  Imitation  re-  n.atlonal  highway;  the  holdings  of  previous  vears.  mfllllinill  liniLlU 

lIliAn  AC^r'IIA  MDrD  ' h^ibUs  and  views,  an  excursion  of  Canadian  business-  Tho  national  co.undllors  were  MAnm  A  TF  I  PirFf 

n£nl/  Ur  LnillTlDIjll  I nien  to  Japan  and  China  in  19.30.  chosen  as  J.  A.  ClarU.  (Tnrlotto-  nflllllr.K  A  I  T,  1,1*,  V  iMi 

I  convention.  The  convention  felt  that  Thanks-  town;  A.  H.  Whitman,  Halifax;  A.  i  bWb^JJEHb  *Xi  UU  i  bJBJ 

,  ^  _  7  :  rr-  1  ,!  It  Is  to  inve.stigate  the  text-bock,  giving  Day  was  a  sufficient  impor- !  D.  Ganong.  St.  Stephen;  .1,  A.  Larue,  - 

lecaon  liinphasizes  iraclc  and  j  “The  British  Empire  Since  1783,"  tance  to  Justify  its  celebration  inde-  Quebec;  Col.  W.  V.  McGregor,  Wind- !  Contrast  in  Interest  Charged  in 
Industrial  Interests  of  I  published  under  the  auspices  of  tho  !  pendently  c-f  any  other  anniversary  j  sor,  Ont.;  Duncan  Cameron,  Wlnal- j  Canada  and  United  i 


CANADIAN  BANKS 
MAINTAIN  RATES 
MODERATE  LEVEL 


Section  Emphasizes  Trade  and 
Industrial  Interests  of 
the  West 


I  PLACE  OF  AGRICULTURE  I  recommend  to  various  educational  I  tion  of  war;  and  that  the  second!  W.  G.  Watson.  Toronto,  was  elect- j  A  VERY  SOUND  SYSTEIM  I 

_ _  I  authorities  as  a  text-book  In  Cana-  Monday  In  October  was  a  more  fit-  ed  honorary  treasurer.  _ 

inortance  of  Western  Develon- 1  schools.  ting  time  to  observe  Thank.sglving.  The  convention  decided  to  recom- 

iportance  Ot  west^  ueveiop  ^  taxation  of  M.  Blrks.  retiring  president,  mend  to  the  national  executive  that  -  Canadl.m  banks  had 

ment  Ui  National  1  jg  to  be  .submitted  to  was  elected  chairman  of  the  advisory  |  tbe  liilM  convention  be  bold  ,nt  Be-  lf^''ide  an  Important  contribution  to 

Recognized  in  Appointmerd  j  {he  Ontario  Boards  of  Trade  at  their  committee,  the  other  member.^  being  Igina  with  n  side  trip  over  the  Hud-  i  the  Canadian  economic  partnership 

of  J.  N.  Woods  coming  annual  meeting.  The  resolu-  Dollar,  Vancouver;  S.  B.  ]fon  Bay  Railway  to  <  hurchlM.  in  many  way.s,  H.  N.  Henwood,  gen-  j 

—  ■  .  ■  -  .  tlon  states  that  the  application  of - - - - - eral  manager  ot  the  Bank  of  Toron- 

Calgary.  —  J.  H.  Woods,  of  Cal-  i!niiVrt'’Vn  •TL  n  m.  T  T*  m  m  •  •  *be  Canadian  Chamber  of 

ry.  for  many  years  an  outstanding  {hat  only  tSose^  S^  i  RB  I^Ort  OF  i  ranSpOttatlOTl  111  Commerce.  The  banks  had  been  able 

:ure  in  the  newspaper  life  ot  the  privately  owned  arc  subject  to  the  ^**  f  >  IT*  •  n  ■  f  •  j  to  hold  interest  rates  steady  in  this 

imlnlon,  was  unanimously  chosen  tax,  while  those  publicly  owned  are  X^QTIQQCL  S  JCtCOriOfTltC  j  country.'whereas  In  the  United  States 

president  of  the  Canadian  Cham-  exempt.  It  asks  that  the  Dominion  -  time  and  call  money  rates  bad  been 

r  of  Commerce  at  the  1D‘’9  con-  ,,  remove  Calgary.  —  Addressing  the  Cana- 1  Its  backers,  the  first  transcontinemtal  as  !)V4  and  15%,  respectively. 


published  under  the  auspices  of  tho  i  pendently  c-f  any  other  anniversary  sor.  Out.;  Duncan  Cameron,  Wlnal- j 

Fe<ieration  of  I'hambers  of  Coin- |  or  event;  that  November  11th  is  a  peg;  F.  R.  MacMillan,  Saskatoon,! 

merce  of  the  British  Empire,  to  as-  memorial  day  primarily  for  the  pur-  .Tohn  Inirie,  Edmonton  and  Col.  R.  i 

certain  whether  it  is  suitable  to  pose  of  commemorating  the  cessa-  D.  Williams.  Vancouver.  | 

recommend  to  various  educational  tion  of  war;  and  that  the  second  W.  G.  Watson.  Toronto,  was  elect-  | 
authorities  as  a  text-book  In  Cana-  Monday  In  October  was  a  more  fit-  ed  honorary  treasurer, 
dian  schools.  ting  time  to  observe  Thank.sglving.  The  convention  decided  to  recom-  ! 

A  resolution  on  the  tsxation  of  Dirks,  retiring  president,  mend  to  the  national  executive  that 


_  i  tion  states  that  the  application  of 

Calgary.  -  J.  H.  Woods,  of  Cal-  to  public 

^  ,  J,  Utilities  IS  inequitable  and  unjust,  in 

iry.  for  many  years  an  outstanding  utilities  that  are 

pure  in  the  newspaper  life  ot  the  privately  owned  arc  subject  to  the 
pminion,  was  unanimously  chosen  tax,  while  those  puiblicly  owned  are 
\  president  of  the  Canadian  Cham-  exempt.  It  asks  that  the  Dominion 
[  ,  ^  Government  be  requested  to  remove 


ture  m  the  newspaper  life  of  the  privately  owned  arc  subject  to  the  ^**  f  9  IT*  •  n  x  I.  •  |  hold  interest  rates  steady  in  this 

tminion,  was  unanimously  chosen  tax,  while  those  publicly  owned  are  X^QTIQQCL  S  JCtCOriOfTltC  it  j  country.'whereas  in  the  United  States 

president  of  the  Canadian  Cham-  ^x^hipt.  It  asks  that  the  Dominion  -  time  and  call  money  rates  bad  been 

r  of  Cnnimercp  nt  the  10'”)  con-  .  ,,  remove  Calgary.  —  Addressing  the  Cana-  Ills  backers,  the  first  transcontinemtal  1®**  high  as  !)V4  and  15%,  respectively. 

against  customers  ^jgjj  chamber  of  Commerce  E.  W.  irnilvvny  was  completed  in  1S86.  To  I  During  the  war  period  and  the  dlf- 
ntlon.  f  olonel  Woods,  whose  narne  |of  the  privately-owned  utilities,  either  geatty  chairman  and  president  of  the  me  it  is,  and  always  will  be.  the  out-  1  ficult  years  immediately  afterwards. 


- - - - - - -  oeaity  cuairuiaa  uuu  prt^siueiit  w.  iiie  iiiu  u  is,  uuu  aiwuys  win  ut\  me  oui-  i  yrais  luiuieuiaieiy  aii^rwaruo.  j 

Js  only  one  submitted,  succeed  Wil-  by  applying  the  Income  tax  to  all  Canadian  Pacific  Railway,  dealt  with  i  .standing  railway  achievement  of  very  normal  interest  rates  for  money  | 
im  M.  Birks.  of  Montreal.  In  the  utilities  on  the  basis  of  gross  revenue  (jjg  place  of  transportation  in  the  I  North  America,  and  all  those  ambi-  were  maintained  in  this  country,  I 
esldentlal  chair.  The  number  of  profits  or  by  some  Canadian  economic  partnership.  Mr.  tious  and  important  projects  which  when  other  centres  of  the  world  | 

r.a  w .  rnproneoH  frnm  Bcatty  briefly  touchpd  on  the  high  |  succeeded  It  must  fall  in  comparison  were  obliged  to  pay  high  Interest,! 

Ice-presiaenis  as  me  e  .  rannils’s  vrerrhnnt  Marina  points  of  transportation  history  in  because,  through  -its  construction  Honwood  said. 

'6  to  nine,  to  include  a  vice-presi-  •  •  tjjig  country  and  lold  stress  on  the  their  undeitaklngs  were  made  com-  The  matter  of  circulation  of  bank  I 

nt  from  each  province,  and  tne  resoliitlon  on  the  Canadian  Importance  of  transportation  in  lu-  paratlvely  easy.  notes  was  best  left  in  the  hands  of 

c  Vr.rir  Government  Merchant  Marine  reads  ture  development  which,  he  said,  nispourairement  Foiurht  not  taken  i 

maid.  Charlottetown:  D.  R.  Turn-  follows:  “Having  seen  the  an-  would  progress  more  certainly  and  u  c  u  g  ,  '  uffnt.  jover  by  the  Government,  as  well  as  I 


Beatty  briefly  touched  on  the  high  |  succeeded  It  must  fall  in  comparison  were  obliged  to  pay  high  Interest,  i 
points  of  transportation  history  in  -  because,  through  -its  construction  Mr.  Honwood  said.  | 

this  country  and  lold  stress  on  the  their  undeitaklngs  were  made  com-  The  matter  of  circulation  of  bank  I 
Importance  of  transportation  in  lu-  paratlvely  cosy.  notes  was  best  left  in  the  hands  of 

ture  development  which,  he  said,  niBnoin-nn-Binen*  ^^®  various  banks  and  not  taken  i 

would  progress  more  certainly  and  ^  uvagein  ni  r  ugnt.  'over  by  the  Government,  as  well  as  I 


xon.  Vancouver.  Dr.  .lohn  W.  executive  of  the  Canadian  the  transportation  companies  would  !  way  w  as  met  in  a  desperate  effort  to  notes  in  circulation,  combined  the 

ss,  Montreal,  was  re-elected  chair-  ( ^^gj^iber  of  Fommeree  be  asked  to  not  be  able  to  meet  W'hatever  situ-  I  Prf’vcat  its  construction,  by  propa-  requl.sltes  of  safety  and  economy  ! 
in  of  the  executive,  and  vice-presi-  app^jn^  g  select  committee  to  in-  atloms  might  arose  whether  they  were  vauda  in  the  world’s  money  markets  to  a  degree  not  excelled  by  any  other 
nt  of  this  body  was  appointed  in  vpgtiggte  position  ot  the  Cana-  a  part  of  normal  development  or  due  "ith  the  result  that  the  country  re-  form  of  note  circulation  in  any  coun-  [ 
5  person  of  H.  B.  Mackenzie,  Mont-  Government  Merchant  Marine  to  emergent  condition.s  likely  at  a  ®®‘ved  a  vast  amount  of  adverse  try,  he  said.  i 


for  (1)— The  pre.sent  need  of  Gov-  time  of  depression  or  undue  expan- 


lesolutions  were  carried  favoring  ,  ernment-controlled  freighter  ton-  sion. 


against  immigration  and  settlement. 


There  was,  at  tho  present  time,  en- 1 
trusted  to  the  banks  by  the  Canadian  ! 


endar  reforni  and  establishment  of  (2) -The  economic  value  to  the  As  an  Instance  ot  the  Importance  connection  with  its  land  grants  public,  the  Dominion  and  provfncTai 

anksgiving  Day  m  October  and  national  life  of  Canada  of  the  Cana-  transportation  projects  had  from  ^  municipalities  the 

iserving  November  11th  as  Armis-  Government  Merchant  Marine  time  to  time  assumed  in  the  destiny  not  monetary  returns  ;  sum  of  $2,200,000,000.  AsEuming  the 

»  Day:  appointing  a  select  com-  yegg^js  (3)_The  financial  position  of  the  country,  Mr.  Beatty  read  ex'-  I* Jhe  ;  population  to  be  10.000,000.  this  was 

:t,ee  to  inve.^.igatc  the  position  of  Canadian  Government  Mer-  tracts  from  a^letter  written  sixty  ^  1881,  |  an  average  of  $220  per  capha 


lers  of  the  Opposition  parUes  and  wii^h  he  sid:  ’ 

provincial  Governments,  so  tlmt  Government  Merchant  Marine;  «t.  •  evident  to  me  that  the 

ollcy  with  regard  to  the  St.  Law-  .  -nalce  rerommendaflona  to  the  i®  il'* x  ewdeni  to  me  tnai  tne  ^ra 

ee  waterwav  imnrovement  mav  be  ™®*^®  recommenaauons  to  tne  Unjted  States  Government  are  re-  pri 

sment  of  the  people  of  Canada:  ^0,  fhocontS  option  possession  o  the  bro 


that  at  least  half  the  area  sold  must  lateral.  They  had  maintained  a 
he  cultivated,  and  the  company  measure  of  control  on  this  class  of 


ifii  Jtrant^  a  rebate  of  half  the  purchase  business  that  had  prevented  manlpu- 

oi  pnee  for  each  acre  so  cultivated.  Lat-  latlon  and  sky-rocketing  of  security 
ved  to  do  all  they  can.  short  of  ter,  troubles  arose.  The  boom  prices.  Dealg£s  in  securities.  Mr 


ivea  wnicn  woum  carry  me  uuiicu  yestleations  of  the  evnedlencv  or  ,  xC.’..  x".  vruumes  arose.  1  no  noom  |  prices.  Dealers  in  securities.  Mr. 

;ment  of  the  people  of  Canada:  pecesMty  of  the  contln^  oMMtlon  wai^  to  get  possession  of  the  western  broke,  the  crops  failed  and  the  new  Henwood  sadd,  had  legitimate  claims 

immending  that  the  Peace  River  {fanadlSn  Si.Smen^'^ier-  ^  an7Vlgorous%Teps  ^  ^‘^®®nable  assls- 

itry  ought,  to  be  recognized  as  a  -u„_|  Marine  and  of  the  advlsabllltv  f.:®  «““^8orous  steps  to  counteract  perate  financial  trouble.  In  1887  tance. 

onal  asset,  .and  its  developrnent  ^f^he  Sc^alJ  of  done' Is^o  low%nmlstaS^^  "1 .sometimes  hear  that  our 

sted  and  encouraged  by  the  whole  chamber  recommended  to  the  pTnffp^  ”  v  monopolistic,  that  they 

■an^a,  and  that  a  direct  railway  Government  the  recom- 1  ofZ  quantities  at  50  have  too  much  power  and  privilege 

et  to  some  point  in  the  Pacific  mendations  ot  the  Duncan  Commls-  canimiiLs  and  not^construct^^  bv  ^  .situation.  Land  and  their  profits  are  excessive,"  he 

®ion:  recommended  that  sclentmc  XecHv  C  accounts  were  carried,  said.  “.My  own  experience  is  that 

ddit  on  to  an  adequate  .system  of  ^vestigators  in  the  service  of  the  Sou?dTe  TrL  m?  Ld  I  Py^'^ase  prices  Canadian  banking  is  highly  competl- 

ich  lines  there.  ...  .  Dominion  and  provincial  Depart-  thinj.  — -  had  made  a  great  stride  {'®d"®®d®n'l’noney.  advanced  for  the  tlve,  and,  considering  the  volume 

special  committee  of  the  chain-  Agriculture  be  paid  ade-  {{‘‘Jl  ^®x  tike  if  nn  vSor  P®>Tnent  of  taxes,  until  confidence  in  of  business  we  handle  and  the  ser- 

was  appointed  to  inquire  into  siDaries  to  retain  their  aer-  “.T.?  Jx^V__  _„-x  was  re-ei^tabllshed  and  vice  w©  give  in  good  times  and  in 


I  wa.s  appoinieu  m  mquim  iutu  salaries  to  retain  their  ser 

fool  text-books  used  in  some  of  t^at  the  general  scale  01 


5  salaries  10  retain  ineir  aer-  n„.iv  mha  fVilnc' mnQt  nnt  hp -illnwAd  L.  xij - .  j  T  x-  ....x.  mucs  mm  111 

,  and  that  the  general  scale  of  ifpp^^nd^  I  want  vo?  to  wo  immigration  xigaln  turned  bad  times  when  losses  are  inevitable, 

ies  for  scientific  men  employ-  ‘ourseif^o  It  at  once^^^  m  ^ 

i  the  solution  of  agricultural  >-  ^  ^  .^x^u  ’  *  was  one  on  a  percentage  basis  arc  compar- 


provlnces,  to  determine  if  some  gcientlfic  men  emnlov-  ®*®«P-  aP“  ^  want  you  to  aaaress  western  Canada, 

of  foreign  authorship  and  pub-  ^  y®“F®®7.  once  and  work  out  This,  said  Mr.  Beatty,  was  one 

tion  and  do  not  give  a  true  ac-  problems  be  nlaced  on  a  oar  with  ^  j  m  ,  j  n  j  *  »  *.1.  of  the  greatest  aecompli.shments  of 

at  of  the  history,  geography,  Sies  naW  to  men  slmHariy  a  pioneer  company  in  a  pioneer  coun- 

Sltlon  and  institutions  of  Canada  ?,  Kr  brSches  Sf  Sstry  J^®  said  Mr.  Beatty,  on  try,  and  the  solid  foundation  upon 

the  British  Empire.  The  reso-  branenes  or  industry,  jjje  ground  that  it  was  an  unfeasible  which  the  prosperity  .and  wealth  of 

)n.  covering  this  also  asked  the  Construction  work  during  the  and  impossible  project.  As  a  conse-  this  great  country  has  been  based. 

!lal  committee  to  Investigate  cer-  winter  was  urged  as  a  partial  re-  quence  of  Sir  John’s  policy  and  the  Canada  with  its  forty  thousand 

foreign  periodicals  and  news-  medy  of  seasonable  unemployment,  vigorous  and  courageous  attitude  of  rniies  of  railway  ranked  very  high 

_ among  the  nations  of  the  world  in 

•  '  '  •  'll'.  '  ~  I  "  _ _ matter  of  transportation,  effi¬ 

ciency  and  ’effectiveness.  Linked  by 
fine,  speedy  vesseLs  with  the  Mother 
-  CoujjUy  and  wit^  tbfj^^Far 

~  ~t1  ^ ^  reaxonably  he  proud, 


COTTONS  CLOSES 


hat  is  til®  standard 
^le^anee  and  i«ood  Ta 


dustry.  i 

In  the  statement  l.ssued  by  the 
I  president,  A.  0.  Dawson,  it  Is  set 


Insurance  companies- 


IN  the  designing  and  building  of  Man¬ 
tels  —  wall  panels  —  and  all  the 
varieties  of  woodwork  pertaining  to  these, 
the  Shops  of  Henry  Morgan  are  distin¬ 
guished  by  the  artistic  excellence  of  their 
designs  and  by  the  unerring  skill  widi 
whidi  their  plans  are  put  into  execution. 
As  General  Interior  Contraaors  their 
work  sets  a  standard  by  which  elegance 
and  good  taste  can  be  accurately  meas¬ 
ured.  Consequently  it  is  to  them  that  the 
finest  contraas  are  repeatedly  awarded 
.  ,  .  the  name  Henry  Morgan  being  in 
itself  sufficient  gu^irantee  of  business 
integrity  coupled  with  flawless  workman¬ 
ship. 


If  you  have  in  mind  the  setting  up  of 
wall  panels  —  the  building  of  mantels 
or  any  work  that  calls  for  the  services 
of  General  Interior  Contractors  you  can¬ 
not  do  better  than  enlist  the  aid  of  the 
Shops  of  Henry  Morgan. 

Ask  an  expert  to  call  on  you.  Give  him 
details  of  the  projeacd  work  and  he  will 
give  you  an  exact  estimate  of  the  cost  — 
while  you  will  have  every  assurance  of 
satisfaaion  as  the  result  of  placing  your 
work  in  their  hands.  And  there  is  even 
greater  satisfaaion  in  the  fact  that  since 
they  are  electrical,  plumbing  and  tiling 
contraaors  also,  you  can  place  all  your 
work  in  the  hands  of  one  contraaor. 


Shops  of' 

HENIRy  MOUCAN 

and  Company  S^mitod 

BEAVER  HALL  HILL— MONTREAL 


Mutx  ill  li  '  which  will  leave  in  the  troasTiry 

mimhcr  of  workers  Possible,  and  1  ,^5  ,,0  iasuod  in  future.  This  , 

that  thj.s  Is  moto  vital  than  the  main- ^  jj.  beiug  done,  apparently,  that  the; 
tenance  of  a  plaiy-  )0  it  oyer  so  |  [.jonie  management  may  place  itself' 
r.iiralde— to  assist  tiio  relatives  and  jjj^  readiness  to  t.ike  advantage  of  op- 
friends  of  ti  e  v  orher.s  after  they  |  to  secure  control  of  other  , 

have  been  called  by  death.-  'Companies.  I 

situation,  in  general,  the  conip.any ' 

sets  forth  th.'it  "nt  the  present  time  TofOntO  General  TrUStS 
with  the  object  of  keeping  as  many  m  »»/•  •  c\£.e' 

looms  active  a.s  possible,  our  com-  Winnipeg  UthceS 

pany  is  not  refu.sing  any  orders  that  . - 

will  give  n  return  sufficient  to  meet  Winnipeg.  —  Declaring  that  an  ex-  j 
the  co.st  of  mill  labor,  supplic.s  and  tremely  bright  future  for 'Canada  was 
raw  material.  M'o  are  explaining  our  absolutely  assured  because  it  po.s- 
position  to  you  very  fully  so  that  sessed  the  raw  material  requirements 
you  may  understand  that  action  now  of  other  nations  in  the  East  and 
decided  on  regarding  the  eaneclla-  West.  Hon.  N.  W.  Rowell,  K.C..  made 
I  tion  of  those  benefit  certificates  in  the  further  point  in  an  address  here 
'your  possession  and  so  that  you  may  th.at  there  should  be  an  immediate 
realize  how  noces.sary  it  is  that  dur-  end  to  sectionalism  in  the  Dominion, 
ling  this  critical  period,  each  one  of  as  national  unity  was  one  of  the  best 
ins  should  do  his  or  her  part  to  main-  guarantees  that  Canada  could  have 
tain  the  plants  in  a  very  high  state  of  permanent  progress  and  prosper- 
of  efficiency.  a.nd  to  reduce  mill  Ity. 

costs  bv  the  elimination  of  waste  and  Mr.  Rowell  spoke  at  a  banquet  giv- 
by  the' production  of  goods  as  free  on  to  representative  citizens  of  Win- 
from  imperfections  and  defects  as  Is  "‘Pes  by  the  Toronto  General  Trusts 
.humanly  possible.’”  Corporation  of  which  he  is  presl- 

'  _ _ _ _ dent,  to  mark  the  official  opening  of 

the  new  offices  of  the  company  here. 

NEW  IN’TESTMEXT  COMl’ANT.  Mr.  Rowell  outlined  the  great  ad- 
;  .XX  .  .  vances  in  agricultural  and  mining 

A  new  investment  securities  com-  development  in  the  'West,  hut  decuir- 
pany  has  opened  its  doors  under  the  ed  there  must  be  increased  indiis- 
name  of  Rountree  &  f  ompan.y,  mem-  trial,  agricultural  and  commercial 
bers  of  the  Consolidated  Mining  &  Oil  expansion. 


Exchange. 


With  Its  great  resources.  Mr.  Row- 


Phone  the  Service  Department 

GOOD  NAME  IS 


LAncaster  4121 

ABOVE  PRICE 


/fhe  head  of  tho  firm,  L.  Rountree,  ell  maintained  Canada  was  prepared 
is  well  known  In  Montreal,  having  to  take  its  share  not  only  in  the  In- 
'been  connected  with  newspaper  work  dustrial,  agricultural  and  cornmerciai 


,  here  for  the  last  ten  years. 


spheres,  but  in  connection  with  in- 


I  Rountree  &  Company  have  opened  |  ternatlonal  problems.  Speaking  of 
[offices  at  1174  Phillips  Place,  and  |  foreign  trade,  he  paid  particular  al- 
I  will  deal  in  securities  on  all  mar-  tentlon  to  Increased  trade  with  the 
keta.  -  Orient  and  its  future  expansion. 


Drury  &  Co 

INVESTMENT  BANKERS 


Drury  &  Thompson 

Members 

MONTRE.^L  STOCK  EXCHANGE 
MOxNTREAL  CURB  MARKET 

MONTREAL 


J60  St.  James  Street 


H Arbour  J2S4 


Willison  Neely  Corporation 

Limited 


DEALERS  IN 


Canadian  Government,  Municipal  and 
'‘Dollar  for  Dollar*’  Bonds 
Canadian  Pacific  Building  Toronto 

MoNTHfAi  Lonpom  Hamutom  Ottawa  Wnojirra 


IMVERSIFIED  INVESTMENT  TRUST 


S^’'®®*®®^  accompH.shments  of  abla^  with  those  of  many  commercial 
The  Gr^d  Trunk  declined  to  father  a  pioneer  company  in  a  pioneer  coun-  enterprises.’’ 
tne  un-derlRkins*  said  Mr.  Beatty,  on  try,  and  the  solid  foundation  upon  - 

the  ground  that  it  was  an  unfeasible  which  the  prosperity  .and  wealth  of  •  wvmwi 

and  impossible  project.  As  a  consc-  this  great  country  has  been  based.  rAPlTAl  rUAlUrh 
quence  of  Sir  John’s  policy  and  the  Canada  with  its  forty  thousand  v/il  11 /IL  vllnllUL 
vigorous  and  courageous  attitude  of  miles  of  railway  ranked  very  high  wwABan  I 

_________________  among  the  nations  of  the  world  in  HflMH  XHl  IIkIi  V  ^ 

_  the  matter  of  transportation,  effl-  IIvlIILl  UuvUllll  1 

ciency  and  'effectiveness.  Linked  by  _ 

fine,  speedy  vesseLs  with  the  Mother  I-In1#1mcr  r’nrnnnnv  I4a«  Plan. 

V  Country  and  with  the  Far  Bast,  Aus-  Company  Hu  Plans 

tralia  and  New  Zealand,  this  country  For  Doubling  of  Out- 

it  required  in  the  matter  of  aiaw/Hwg  Shares 

HA  national  development,  and  in  all 

BBj  bB  I  ^^®®®  essentials  affecting  internal  de-  Toranfo  Burpsiu  The  i-'inanrlui  Time. 

Sm^wSir  ^  velopmont  and  external  expansion,  _»  .i.. 

jlHf  Canada,  after  sixty  years  of  Confed-  ! 

eratlon,  found  herself  in  a  position  of  ^®"’®  ^{{  ® 

transportation  accomplishment  of  t®  ?’100.000,000  and  that  |_ 

which  much  older  countries  might  stockholder  of  record  at  the  | 

reasonably  he  proud.  ®'o®®  'business  September  23.  be  ; 

^  “The  position  of  transportation  in  J-be  right  to  subscribe  at  $20  j 

the  compact  of  federation,”  con-  P'”'  ®°®  share  I 

eluded  Mr.  Beatty,  “is  sure,  and  is  1 

bound  in  the  future  as  in  the  past,  to  i^.®®  recommended  by  the  board  of  | 
be  perhaps  the  most  vital  factor  in  f^'vectors  at  a  meeting  held  recently  i 
Canada’s  progress.”  meeting  of  the  stockho'ders  j 

_ for  the  purpo.se  of  acting  upon  these  |  — 

sJ  recommendations  has  been  called  for  , 

r*!  I1C17C  September  25,  at  10  a.m.,  at  the  of- 
VfU  1  1  UilU  (/LUuIjU  '^'®®  *be  company,  located  at  50 

wAiw  Maiden  Lane,  New  York  City.  I 

MH  I  TAU/N  DI  AMT  "Pbe  Home  Fire  Security  I’orpora- j 
IfllliL  1 U  il  ll  TLinlll  org.mizcd  in  1028  as  al 

'holding  company  for  the  stock  coni-  ; 

_  I  panics  affiliated  with  the  Home  In- 1 

Company  Announces  bteps  toisurace  Company,  which  might  be  sc-  ! 
Cut  Down  Costs  of  | cured  in  future,  and  has  a  caiiital  of  I 

Oneration  '  $1,800,000  divided  into  180.000  shares,  i 

[The  number  of  shares  wore  made  the 
jsame  as  that  of  tho  Home  Insurance 
Mnritime  Ilurcau  The  Kl^nnnclnl  Ttm«  :  (whose  shares  aro.  hovv- 

'  lever,  of  par  value)  and  the 

ment  mat  the  Milltovvn  cotton  null  | 

w.l  close,  wa.s  accompanied  .by  a  subscribe  to  shares  of  tho 

statement  to  the  employees  that  the  , company,  .share  for  share  at 
insurance,  which  wa  s  inaugurated  by  creating  a  surplus  of  $000.- 

the  company  in  .laniiary.  1021.  under  mp,.,’ 

'  emo !  The  stock  of  the  Georgia  Home  In-  I 
lor  $a00  with  a  >a^imuni  of  $l  500,  Company  was  purchased  by  j 

has  been  ea  .celled  hecause  of  he  Sceurityl  which  also  ! 

present  situation  m  the  textile  In-  handled  the  purchase  of  part  of  the  ! 

dustry.  .  .  xi,  'shares  of  the  National  Liberty,  Bal-  I 

In  the  statement  l.ssued  by  the  j 


The  Soundest  Investment  In  the  world.  Safety  with  profits  In  the 
investment  of  funds  is  one  of  the  most  Important  services  this 
Trust  has  to  offer. 

INTEETIEWS  AND  CORRESFOXDEXCE  IXTITED 
FEDERAL  BOND  &  SHARE  COMPANY  UMITED 


<37  ST.  JAMES  STREET 

MONTREAL 


I  ICO  STERLING  POWER 
TORONTO 


STOCKS  —  BONDS  —  ORAIN 
lnves'tmen±  Banlcors 

Gage  .Evans.Spencer 

LIMITED 

An  members  of  tho  Wlnnlpoft  Gmln 
jvr  isolioit,  on  coiiftcrratlve 
miirfcin  uccountn,  ftriiin  orcler»»  for  pur- 
;i.ncl  sale. 


The  Product  of 

The  MUSKOKA  WOOD 

Mfg.  Co.  Limited 

484  McGILL  STREET,  MONTREAL 

llrail  OfTi.,- uiiH  Mill  -  lU'NTSVIl.I.E,  Ont. 


‘jV/TANU'FACTURERS  of  high  grade 
Hardwood  Flooring  for  residence, 
school  and  industrial  work:  Kiln  Dried 
Hardwood  Lumber;  Hemloi-k  Timbers 


IVrire  for  prices  and 
full  information 


A  R  I.  AO 

ROTARY  DUPLICATORS 


A  new  duplicator,  featuring  many 
needed  improvements.  A  demon¬ 
stration  and  comparison  invrited. 

STENCILS  LIMITED 


300  St.  Sacrament  Street 


MONTREAL 


Phone  MArq.  6607 


THE  FINAN 


ontreal. 


*"  f  flT'*  lii  rt  1-r  pressing:  his  views.  There  was  not  one,  word  ot 
tfl  ll  ■■  criticism  of  the  British  administration  of  Palestine, 

jy  nor  any  suggestion  in  that  direction.  He  very  properly 

riihiiMhrti  Krerr  Friday  nt  6.11  rraie  the  opportunity,  afforded  in  the  request  to  make 

Montrrnl,  hy  The  Montreal  Financial  Times  I’ubllithInB  I  ^ 

Company,  cimitcd.  statement  to  express  his  profound  sympathy  with 


Is  This  .the  Passing  of  Another  Covered 

Wagon? 


a  statement  to  express  his  profound  sympathy  with  _ _ O _ 

- -  the  bereaved  and  with  those  whose  plans  for  establish-  From  the  c.  ».  Monitor.  I 

R.  E3niET  cox . .  .  President  I  ing  a  homeland  for  the  Jews  had  been  Interfered  with.  "pHIS  year,  we  read,  the  railway  I  immensity  ot  the  prairies  stretched  Jod  them  tramps,  confusing  them  wif.i ' 

DAVID  BURXSIDE  ....  General  Manager  |He  recognized  the  enormous  contributions  made  by  1  companies  of  Canada  have  can- |  before  Jared,  to  choose  a  destination  1  working  variety  of  wanderers,  and 

\  m-  fTv^nv - '  I  American  Jews  for  the  project  and  the  fine  sentiment  celled  the  annual  harvest  excursion  las  he  wished,  and  yet  the  recogniz-  tramps  they  may  be,  but.  then,  so 

*  M  «  vmrvr . *«„eTn  p  P  tor  >nd  ideals  which  had  inspired  these  activities.  He  was  the  wheat  fie’ds  of  the  West,  iind.  |ed  system  of  choice  was  simplicity  were  Marco  Polo  Kit  Carson,  and 

A.  R.  W.  T01J>G  .....  Associate  l.dltor  j  ^  .  .*  what  is  more  siKnific.inf,  the  excur-  itself.  If  he  had  two  dollars,  the  Johnny  AppiCseed. 

- ——  confident  that  out  of  the  tragedy  greater  security  he  rcxlmea.  Mod-  prospective  harvester  travelled  200  ^  .V  ' 

Si’BscniPTiox  FRICK  i  In  Canada.  S.a.«Jo  n  |  would  come,  With  better  safeguards  for  the  future.  An  ern  machinery  and  chansed  methods  miles,  if  three  dollars.  300  miles,  and  Through  the  long  day’s  work  In 

for  alx  nMMr/h*".’  ifi"«h'/*ijni”d”stn«c»."s."56  n  yrnri  immediate  and  pressing  question  was  that  of  relief  for  of  farming  have  relegated  the  “bar-  so  on.  with  Calgary,  and  the  foot-  the  shining  fields,  Jared  listened  to 

sz.oe  for  jiix  nionthn.  FopeiRn  Subscriptions,  s.stKi  n  (jjogg  \vho  had  suffered.  All  considered  it  was  .a  vest  <ipecia!”  into  the  s!ovi"'ooin  of  the  I  hills  of  the  Rockies,  as  the  only  limit,  their  shouted  jests,  their  talk  of  far 

ypupi  $.1.00  for  six  inontbu.  Coi.i,,  P^st.  It  passes,  as  did  the  covered  jSo  Jared  chose,  and  found  what  he  cities  and  beckoning  roads,  and  the 

ADVKRTisixt;  Iinfc  cnriN  on  .application  nt  nil  onr  of- :  model  Statement  which  fairly  appraised  the  difficulties  prospector  with  his  would  have  found  in  anv  other  sec-  world  unrolled  before  him  like  a 

flee.-,  or  from  any  rcspon.^ibie  ArtrcpfisinR  ARcncy.  |  of  a  hard  problem,  intensified  by  what  the  president  p.,n  And  with  them  it  must  have  a  lion,  the  clear  gleam  of  cloudless  great,  shining  picture.  And  at  night 

CABi.K  ADDiiKSSi  “Fintimrs"i  w.  F.  Code.  referred  to  as  “this  outburst  of  fanaticism.”  He  cited  iplace  in  the  naccant  of  American  harvest  skies  over  an  ocean  of  ripen- 1  in  tne  sh-.^^’  wagon,  with  the  clear, 


Savings 

siarn 


.SI  ¥  V  .V 

Through  the  long  day’s  work 


flcc.s  OP  from  any  rCNpon.^lble  Artrcrf l»<lnK  ARcncy. 


CABi.K  ADDiiKSSi  “Finfimrs  j  w.  c.  c  ortc.  referred  to  as  “this  outburst  of  fanaticism.”  He  cited  iplace  in  the  pageant  of  American  harvest  skies  over  an  ocean  of  ripen- jin  tne  sh-.^^’  wagon,  with  the  clear, 

Montreal.  Fancnufcr  0281.  A  I  cpnp  -  vigorous  action  taken  by  the  British  government  history.  For  its  .service  was  honor-  ing  wheat;  the  eager  welcome  of  far- 'sparkling  starlight  overhead,  and  the 

TonovTO  oFFirK.  300  B«-  street.  nrpre.entnfirr,  which  had  restored  a  large  measure  of  protection.  ‘'“’If,?"'!  Pictuiesqne  and  colorful;  iners  wanting  bis  help;  and  the 

n.  V  nittenhouMo.  PhonM.  Klein  2-I0.V2I66-3SO7.  j  ^  u  ii  c  *  r-.  -r.  ^  i.  _ _ playo<l  OS  inishty  a  part  «nR  be  havS  to  work  beside,  native  west-  enthralled.while  0\orland  Slim  san» 

WKSTKnv  nKPniosKXTATiVK  t  Geo.  i>.  GitfiiJi,  1-13  ;  Senator  \\  ilKam  R.  Borah,  chairman  .bnilrlinc:  of  the  West.  And,  erners,  eastern  farm  boys  like  him-  |**The  Big  Rock  Candy  Mountain/ 


Vancouver  Hotel,  Vnn«»ou%'er,  B.C, 


Geo.  I>.  Oittii.Mp  1-13  I 


of  the  Senate’s  committee  on  foreig^i  relations,  was 


rere  it  not  for  tlio  harvest  train,  self,  and  the  boomers  from  ''across  So  the  harvest  excursion  may  be 


KXG.t  or.  Di»hop};utc,  K.  c.  2,  Da»ie*  A  Co.,  j  po  commendable,  either  in  Its  recogTiition  of  the  difficul-  boys  like  Jared  would  never  have  jthe  line.”  ,  [no  more.  Modern  farm  machinery  | 

nrprr»rntntivr».  |  mandatorv  power  nor  of  the  steps  l^een  the  West,  nor  h:ul  the  thick  I  These  l.nst,  the  boomer.s  from  over  jhas  taken  pl,ac_e  of  the  eastern  boy  | 

- - - -  -  ‘foPor,  tr.  .......11  thoi  Icurtfllii  Of  IomI  pi  ide  .lod  pfovip-  fhc  border,  were  the  ones  wjo  sup-  and  Overland  Slim.  One  cannot  stay  | 

Drvotrd  to  the  interests  of  the  investinff  public  in  ;  laKen  lo  control  inc  outDreaK.  Jt  woulu  appear  |cialisin  uprollcd  fioiii  before  their  plied  the  color  to  the  harvest  crew,  .the  march  of  progress,  and  must  ad- | 
briief  that  the  confidence  of  capital  is  essential  to  the  leaders  of  both  races  in  Palestine  arc  keen  to  persuade  ivisioii.  jwho  opened  now  vistas  to  Jared;  mit  the  usefulness  of  invention.  But  j 

stahility  of  finance,  the  prosperity  of  industry  and  the  the  public  of  their  willingness  to  co-operate  for  better  !  When  Jared  paid  Ills  thirteen  dolla rs,  ^  these  men  who  had  followed  the  liar- I  macuincvy,  even  the  most  modern  | 
development  of  &ur  resources.  I  conditions.  Yet  it  is  plain  that,  as  Senator  Borah  j  back  in  the  early  iiineteeii  hundreds, 'vest  up  from  Kansas  ns  casually  as  and  efficient,  has  its  limitations., 

- - - nninfori  fVior.^  1,0  o  ..ono'„ro/i  Inin  tVio  tiavcl  fio.m  St.  Jolin.  N.B..  toAVio-  t hc  farm  boy  follows  the  cows  home  !  Man  will  never  make  a  harvester- 

MONTREAL,  FRIDAY,  SEPTEMBER  20,  1929.  1^  ’  j  *  i  r-  ^  •  1%  "f  tuo  wic  cent  a  mile  to  point.s  be-  from  pasture;  hard  working,  easy- ;  thresher  that  will  bring  with  it  the' 

_ _ _ _ _ j  facts  and  an  effort  made  to  define  the  rights  or  *bG  went  nboiird  the  liarvcst  | ?oing  men,  with  the  dust  of  long  plamorous  drea.ms  that  Jared  and  his  ; 

{Arabs  as  well  as  of  the  Jews,  and  that  a  strong  r,d-  {train,  an  awkward  country  boy,  with  {road.^  and  far  bands  upon  their  shoes,  i  like  brought  out  of  the  East;  nor 


Eaton  Rumors  and  Denials  i  ministration  of  the  country  will  be  required  for  a  the  bright  flame  of  .adventure  liiirning  i  in  iluir  feet  the  urge  to  keep  travel-]  will  anyone  ever  invent  a  machine 

I  period  before  the  m.andat'’’  c.an  be  returned  and  the  in  bis  heart.  Before  him  lay  the  Weal.  !  ling  toward  the  lure  of  the  urgent  {that  will  sing  “The  Big  Rock  Candy 

The  person  who  turns  in  an  alarm  of  fire  takes  the'  _  “  ‘  ia  land  of  illimitable  fields  of  golden  job  and  its  accompanying  wages, and  Mountain”  as  Overland  Slim  sang  it 

chance  of  being  accused  of  setting  the  blaze.  The  !  Palestine  given  local  autonomy.  {wheat,  where  men  worked  from  the  | in  their  hearts  the  ready  camarade-.in  the  evening  after  the’  day’s  work 

newspaper  which  alertly  and  courageously  serves  its  |  -  palo^  glimmer  of  dawn  till  the  irie  of  the  trail.  Some  people  call- 'was  donc.’’-B.B.F. _ | 

constituency  is  sometimes  held  responsible  for  creat-  New  World  Alignments  | of  the  evening  .sky.  and  received  ^  ' 

ing  conditions  or  starting  rumors  which  it  merely]  {wages  that  to  his  yoing  I'nexperi-  I  iTTQl’lTnTf^  OT  r  OllTlf*^  i 

reports  or  records.  Just  recently  The  Einancial  Times  '  ONSIDERAELE  Interest  in  the  political  and  econ-jence  sounded  fanta.stic  and  legend-  JL  X..  C/  V/1  A  v/XXl.XVyO  i 

has  been  criticized  for  calling  attention  to  certain  j  omic  relations  of  Canada  and  Great  Britain,  the  .ary.  - ■  — - 

rumors  about  the  T.  Eaton  Company  which  had  spread  |  United  States  and  the  nations  of  Europe  lias  been  v  ¥  ^  Uj.  pnor.  fbaxic  i;ndkriiii,Ii.  of  ihe  FnlTcralfy  of  Toroato,  in  the 

throughout  Canada  and  even  reached  England  and  I  aroused  by  the  point  of  view  cNpres.scd  before  the  "Phe  men  who  boarded  the  train  .  Manitoba  Free  Freaa. 

were  becoming  more  definite  from  week  to  week.  It  I  Institute  of  Politic.^  at  Williamstowu,  Mass,  by  Prof.  I";'”*  wore  for  the  mo.st  partbe-  TT  is  impossible  In  the  short  space  rouncil  Th^  ^  of  Dr 

.  ,  ,  ,  L,  .  ,  .  .  .  .  r  t,  "  bo  fourhed  him  with  fearful  X  available  to  give  anything  like  a  Rappard  s  lectures  was  to  trace 

.seems  to  have  been  overlooked  by  those  who  speak  for  I  Seigfried,  economic  expert  for  the  b  rench  boreign  !  .Many  of  them  were  the  voter- j  full  account  of  all  the  topics  discus-  “how  Europe  made  peace  without 

the  company  that  the  rumors  were  reported,  not  origin- 1  Office,  that  “Canada’s  increasing  tendency  to  share  |,iijs  of  otin^r  harvests,  :uul  .Tarcd  lis-  sed  at  Willianistown,  or  of  the  speak-  America’’  since  1919.  The  Kellogg  | 
ated,  by  this  paper— that  we  did  not  start  the  fire  but  America's  point  of  view  when  international  affairs  are  jtened  to  their  exaggerated  tales  with  ers  who  discussed  them.  Only  a  few  Pact  he  referred  to  as  "the  Couei 
merely  called  attention  to  it.  And  we  feel  a  measure  of  I  at  .stake,  is  causing  Great  Britain  to  drift  apart  from  i'^Pon -mouthed  wonder,  'l  i.e  hoy.  Kit  scattered  impressions  can  be  attempt-  method  of  avoiding  war/’  and  h e  | 
^  .  ,1,^  ..  rr-i.  .  r-  ^  au-,,  1,00  *^^**^^*^»  stmliiji;  out  of  lYnnklinoii  ed.  declared  that  the  peace  thrill  which  I 

satisfaction  in  that  the  alarm  has  not  been  ignored  and  r-urope.  The  significance  of  this  observation  has  been  westbound  w.agon  train,  must  The  sessions  of  the  Institute  were  it  had  given  might  be  dangerous  if ' 

that  step.s  have  been  taken  to  deal  with  a  situation  |  increased  by  more  recent  developments  in  the  direction  H;, toned  to  the  tales  of  tr.ade.-.s  being  held  at' the  very  time  of  the  it  created  the  illusion  that  peace  Is  | 

which  threatened  to  work  serious  harm  to  Canada’s  {  of  the  formation  of  an  economic  union  of  European  ], and  trapper.s,  and  faced  tlie  Santa  Fe  crisis  at  The  Hague,  and  this  gave  a  cheap  blessing  which  may  be  had! 

great,  old  merchandising  concern.  'nations.  |tr.a,l  with  the  same  deep  thrill  that  to  all  discussions  of  the  Young  plan  for  the  asking.  If  no  alternativ’e j 

*  T,.  •  ,  w  .  ,1  The  Idea  of  closer  relations  between  Great  Britain  I a  very  lively  Interest.  Professor  method  of  settling  disputes  is  set  up  i 

A  paper  like  The  Financial  Times,  which  sincerely  i  fertons  I  harvest  train  was  but  the  Viner  In  hi.s  Round  Table  on  Allied  in  the  place  of  war,  and  If  defensive 

endeavors  to  serve  the  investors  of  the  country  and  ,  the  unttea  ^..tates  has  neen  aavancen  ny  serious  version  of  the  wagon  train  Debts  and  Reparations  brought  out  war  is  still  permitted,  the  problem! 

the  best  interests  of  the  companies  and  corporations  in  j  ^’tiidcnts  of  world  affairs  for  a  number  of  years.  That]  that  h.ad  only  a  few  years  before  mainly  two  points.  One  was  the  of  determining  when  a  war  is  truly  | 

which  thev  h.ave  nlaced  their  monev  is  frenuent’v  sub- i  good  friend  of  the  British,  but  great  believer  in  the  crawled  like  an  indefatigable  cater-  close  connection  which  the  Young  defensive  “is  postponed  to  the  next! 

lect  to  crUicism  for  It  ^  ^  destiny  of  the  United  States.  Walter  Hines  Page,  m  IPn^ir  across  an  Intenninablo  conti-  plan  in  its  arrangement  of  payments  „ave  International  crisis  when  pas-| 

J..C1;  lo  criticism  lor  not.  at  an  times,  printing  oniy  i  j  the  bare  niggwincss  of  col-  makes  between  reparations  from  Ger-  gjon  and  contradictory  information 

what  is  confirmed  or  permitted  by  those  who  control  j  his  diplomatic  letters  as  United  otates  ambassador  in  lingering,  many  and  debts  due  from  the  Allies  will  certainly  render  absolutely  Im- i 

the  businesses  concerned.  There  w'ould  be  a  great  deal  |  London,  reveals  in  a  number  of  instances  hi.s  definite  I  robust  atmosphere  of  tlio  Conestoga  to  the  United  States,  so  that  it  be-  possible  what  is  to-day  already  suf- I 

less  worth-while  news  in  a  financial  newspaper  If  such  idea  that,  economically  and  politically,  Great  Britain  i wagons.  'There  was  something  in  the  comes  clearer  than  ever  that  it  was  ficiently  difficult."  And  the  moral] 

a  course  were  followed  Important  developments  arc  bs  developing  in  the  direction  of  the  newer  standards  ; harvesters,  in  thei^r  care-  the  Americans  who  won  the  A^ar.  of  all  this,  as  Dr.  Rappard  clearly  In- ! 
.a  course  were  loiiowea.  imporiani  aeveiopmenis  arc  .  ,  ,  .  ^  ^  I  free,  adventurous  going  forth,  that  The  other  was  a  defence  of  the  posl-  vi,  ondience  to  ensn  is  the  ^ 

usually  denied  as  a  matter  of  sound  business  policy  which  have  b.cn  set  up  m  America.  Lven  before  thCi^^^jg  g^^  removed  from  the  tlon  of  Mr.  Snowden  In  refusing  on  ®  t i 


ministration  of  the  country  will  be  req 
period  before  the  mandate  c.an  be  rctur 
people  of  Palestine  given  local  autonomy. 


wheat,  where  men  worked  from  lhO|in  their  hearts  the  ready  camarade-|in  the  evening  after  the' day’s  work 
first  pale  glimmer  of  dawn  till  the  irie  of  ihe  trail.  Some  people  call- 'was  done.” — B.B.F.  j 

last  bright  gleam  of  day  faded  out  I  ] 


The  Institute  of  Politics 


I  aroused  by  the  point  of  view  cNpres.scd  Dciore  ino  me  men  wnn  noanirn  ino  irain  |  .  - - 

Institute  of  Politic-s  at  Williamstown,  Mass,  by  Prof.l"'*”*  wore  for  the  mo.^t  P->Tt'be-  TT  Is  impossible  In  the  short  space 

L  .  ,  .  ,  .  .  r  ..  _ _ _  "bo  fourhed  him  with  fearful  |  X  available  to  give  anything  like  a  Rappard  a 

Seigfried,  economic  expert  for  t.ie  b  rench  Foreign  ]  .Many  of  them  were  the  voter- i  full  account  of  all  the  topics  discus-  “how  Eur< 


By  FROF.  FRAKIC  UNDKRIIILl.,  of  Ihe  FnlTeralty  of  Toroolo,  In  the 
Manitoba  Free  Frean. 

'  is  impossible  In  the  short  space  Council.  The  main  theme  of  Dr. 
available  to  give  anything  like  a  Rappard’s  lectures  was  to  trace 
1  account  of  all  the  topics  discus-  “how  Europe  made  peace  without 
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speak.  Just  four  months  ago  The  Financial  Times 
carried  a  story  of  a  merger  of  two  chain  store  com¬ 
panies.  This  was  strenuously  denied  at  that  time  but 
it  has  now  come  to  pass  as  forecast.  We  mention  this 
as  justification  of  our  policy  without  any  inference 
that  the  denial  in  the  case  of  the  Eaton  company  is 
not  given  in  complete  good  faith. 

The  Financial  Times  has  no  desire  or  motive  other 
than  to  serve  the  best  interests  of  the  strong,  well  con¬ 
ducted  business  and  financial  institutions  of  the  coun¬ 
try  as  well  as  its  readers.  It  believes  that  it  v/ill 
later  be  realized  by  Eaton  Company  officials  that  In 


“So  far  as  this  government  is  concerned  and  this 
nation,  if  wc  keep  faith  with  it,  we  can  do  with  it 
whatever  wc  like.  They  will  go  to  any  reasonable 
length  to  please  us.  Wherever  I  go  this  is  made 
obvious  in  a  hundred  ways.  The  whole  Liberal 
effort  here  Is  confessedly  to  bring  this  kingdom, 
so  far  as  they  know  how  and  dare  try,  up  to  the 
economic  level  and  practice  of  the  United  States: 
that  is  their  standard  and  aim.  If  we  said  they 
were  truckling  to  us  that  would  be  nearer  the 
truth.” 

If  a  man  with  the  powers  of  observation  and  matu: 


(luiusa  .uj  iiiuM luiiirtuiu  piua  la  IIS  arraiigenieni  payiii«uis>  grave  iniernaiionai  crisis  wuen  pas-|  / fjT  X>  A  C 

,nent.  In  the  bare  nigg«iiics.s  of  col-  makes  between  reparations  from  Ger-  gion  and  contr.adlctory  information!  ^V2/0  OOnCIS  Ot 

onist  cars  there  clung  tlic  lln.gerlng.  many  and  debts  due  from  the  Allies  will  certainly  render  absolutely  Im- 1  m  1T»  Fb  •!  !• 

robust  atmosphere  ot  the  Conestoga  to  the  United  States,  so  that  it  be-  possible  what  is  to-day  already  suf-'  |  ||A  Vl/*tAI'V  Kllllnl 

wagons.  There  was  something  in  the  comes  clearer  than  ever  that  it  was  ficiently  difficult"  And  the  moral  I  *IIv  TIvlUl  V  lillllUl 

crowds  of  harvesters,  in  thei^r  care-  the  Americans  who  the  War.  of  all  this,  as  Dr.  Rappard  clearly  In- !  80  Richmonil  SL  West 

free,  adventurous  going  forth,  that  The  other  was  a  defence  of  the  posl-  tended  his  audience  to  a-nsn  ia  the'  mcnmonu  liesr, 

wa.  b„t  a  Slap  removed  from  the  Uoa  of  Mr.  Snowden  In  ratn.ln,  on  ^ertorli/of 

days  when  lumbering  w.agons  had  behalf  of  Eng  and  to  make  further  ^  jiortg«go  Bond  ex 

gone  this  way  before  them,  to  open  sacrifices  for  the  purpose  of  per-  eentlonallv  well  aecnred  f 

the  prairies  to  harvest.  suadlng  the  Continental  powers  to  *  V  *  *  necurea  i 

It  was  this  that  thrilled  Jared,  take  one  further  step  along  the  road  ^njre  Siegfried  must  be  about!  * 

mov-ed  hina  the  more  deeply  because  to  economic  common  sense.  Mr.  ^nly  Frenchman  In  existence  Prinffle  HolmeS  & 
he  did  not  understand  its  slgnifi-  Snowden,  on  the  whole,  met  with  ^  canacltv  for  under-  *  **»*8*®>  iTOlUlCo  OC 

cance.  As  the  train  crept  around  the  much  more  sympathy  in  the  Institute  fimitkd 

northern  shore  of  the  Great  Lakes,  than  he  did  in  the  American  press  elmers^and  of  nutting  himself  Into  INTEST3IEJfTS 

through  a  bleak  confusion  of  jagged  during  August;  It  seemed  to  be  “  Central  Building  •  TOEi 

rocks  where  flat  and  fertile  nrairies  agreed  that  he  should  not  be  regard- 
seemed  but  a  dim  and  distaLt  illu-  ed  as  a  Yorkshire  Shylock,  but  that 

Sion,  he  turned  his  eyes  upon  his  bis  stand  meant  simply  that  England  ^  ,  “®  _ 

travelling  companions,  and  found  as-  refused  to  pay  for  the  drinks  all  the  ^  Wn  "  '  . . ^ 

surance  time.  the  English-speaking  peoples.  Ho 

would  accomplish  more  In  a  year 


usually  denied  as  a  matter  of  sound  busine.ss  policy  wnicn  nave  o.cn  set  up  m  Auitncu.  x^ven  utiuit  '•“'-iwas  but  a  step  removed  from  the  tlon  of  Mr.  Snowden  In  refusing  on  f 

until  negotiations  are  completed.  But  the  responsible  war,  when  he  had  been  accused  of  “truckling  to  the  |  jays  when  lumbering  w.agons  had  behalf  of  England  to  make  further  Kellog"’  method 

financial  newspaper  can  perform  a  service  to  share-  British”,  hc  xvrote  the  following  significant  sentences ;  gone  this  way  before  them,  to  open  sacrifices  for  the  purpose  of  per-  “ 

holders  When  Ih.l,  director,  .re  cot  l„  .  positlo.  to  -March  16,  lM4-to  President  Wilson:-  _  _  ,.„s  S'!' iLT"?.™ ‘S  ....*.*..** _ 


IsIMITKD 

INTEST3IEJrTS 


travelling  companions,  and  found  as-  fpfused  to  pay  for  the  drinks  all  the 
surance.  time. 

*  9  *  *  i/i  If  Hi  If 


And  who  were  these  men  who 


than  all  the  Briands  and  Poincares 
The  discussions  In  the  general  will  establish  in  a  lifetime.  Ho 


of  observation  and  mature  bo>-s  like  him-  conferences  were  marked  by  the  gave  a  most  delightful  analysis  of 

oi  oDservauon  ana  maiuro  I ggif_  looking  forward,  not  to  easy  frequent  recurrence  of  the  sugges- '  — • 


bringing  to  a  head,  a  situation"  xvhlch  "  might  have  sympathetic  judgment  of  Walter  Page  saw  tills  j nioney  and  visionary  schemes,  but  to  Uon  from  Messrs.  Slegfrlod  '  and  p*/eich  poH«?8.“nd™ce^^^^^  , 

resulted  in  serious  harm,  it  performed  such  service.  economic  development  In  |  the  strong  and  hea^^^^  °tL  Sed  qtate?“mSS^  ®®®'^®‘*  ^^® 

Britain  when  the  world  war  was  unthought  of — except  IT,  work,  and  the  beckoning,  zens,  thai  the  United  States  might  ^  more  likeable  and  more  un- 

- ._  .  .  .  ,  fruitful  prairies;  young  men  from  ease  the  situation  by  remitting  mib  iranimi 

in  Germany,  perhaps  how  much  greater  must  be  the  qujgt  towns,  with  their  eyes  fixed  up-  some,  or  all.  of  the  debts  due  to  her.  r>f  t^n  Frfinrhtnan’H  fond 

Prospect  For  Prolonged  Tariff  Struggle  i  opportunity  now  for  the  bringing  about  of  these  chan- 1  on  the  promise  of  growing  young  It  was  evident  that  feeling  In  the  ®®®ftP”®"  ®;  tno  r  renenman  a  mna- 

ges  and  the  establishment  of  new  standards.  If.  the  i cities —  Winnipeg,  Calgary,  Edmon-  Institute  was  sharply  divided  on  the  ..  .  .  «vniv»>a  from  a  rennhliran  ~ 

PRESIDENT  Hoover  i.a  credited  with  having  lost  people  so  will,  following  the  terrific  upheaval  which  {ton;  laborers  from  camp  and  water  f^rt  plnycd  by  the  United  States  In  radical  to  a  socialist  to  a  com-! 

A  Interest  in  the  tariff  bill,  but  that  may  be  a  local  has  taken  place  ‘^^®  ^®':‘  question,  and  that  further  ^  ^  radial  to  a  socianst  to 

onH  f.  tu  f  e  *  .u  taKCH  piacc.  age  to  a  known  and  proved  Eldorado  discussion  only  convinced  each  side  muniBi.  wunoui  any  great  cnange  in] 

and  domestic  deduction  from  the  fact  that  the  ques-  if  then,  in  the  changes  which  are  to  be  worked  out  Lf  unfailing  work  and  top  wages;  of  the  rightness  of  its  own  position.  outlook  on  life;  his  analysis  of  ■ 
tion  of  disarmament  has  taken  the  premier  position  in  the  future,  the  destinies  of  Great  Britain  and  the  and  there,  as  on  every  train  that  Garrard  Winston,  who  was  the  baffling  instability  of  the  politi- 
in  his  activities.  It  may  be  admitted,  however,  with-  United  States  are  to  be  interwoven  it  is  only  reasonable  ‘crept  out  of  the  East,  the  sprinkling  Treasury  official  mainly  responsible 

out  conclusive  ovMsoce  to  the  contrary,  that  since  ,nat  closer  relationships  can  he  arorked  out  In  a  pr.c-  j"rt''Z"’;tSy'‘Tour°sk.o'^.'’  in”'  HemeS  £ vo‘  a  cSS.'y  ha'rt  Sef  an7  hi.  7“re  o,'h,,%„m 
the  finance  committee  of  the  senate  made  very  slight  j  tical  way  through  Canada  and  Canadian  Institutions,  frying  a  search  for  urban  positions  boiled  exposition  of  the  official  trymen  with  their  political  heart  on 
improvement  in  the  house  bill  that  there  is  reason  why  I  A.  British  Dominion,  observing  British  laws  andito  plant  themselves  on  the  prairies  American  position;  and  Mr.  Sleg-  the  left,  but  their  financial  pocket  on  | 

the  executive  should  be  discouraged  with  the  Icgisla- 1  jjiethods  of  government,  Canada  has  developed  those ‘where  schools  stood  empty  for  want  f*''cd  became  almost  passionate  in  the  right,  and  of  the  inconsistencies  ^ 

live  capacity  of  both  houses  of  congress.  I  commercial,  financial  and  social  relations  with  the  I  of  tiers'-  ^  ^ 

T’hft  rxiif  o  i^FirrfVtar  of  mi  t  f  1.  V- •  1 1  t  i  I  Tho  hov  ipft  ilip  wltTi  #1  tiicit  lii6y  ^  6r6  flgnting  In  d  com*  i  vidcd  tno  m&t©riJil  for  triG  ttiosl  on* 

the  senate  is  verv  trood  n.  ^votP  of  n  t  ^  practical  link  between  the  isubstantiiil  box  lunch,  one  that  would  to  which  American  dol-  |  Joyable  lectures  of  the  month.  And 

me  senate  is  very  good.  By  a  vote  of  ol  to  27  a  ,  great  Anglo-Saxon  nations  of  the  old  and  new  worlds.  I  last _ with  the  aid  of  lunch  counter  ^vere  a  contribution  as  well  as  i  one  may  predict  that  when  his  booki 
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resolution  was  carried  to  request  the  treasury  depart- 1 
raent  for  income  tax  returns  of  corporations  and  others  I 
asking  tariff  favors.  This  means  the  flexible  general  j 
provisions  of  the  bill  take  precedence  of  the  tariff  i 


- {supplements  —  till  3Vinnlpeg  was  French  bodies.  However,  it  was  notion  the  politics  of  France  appears  it 

{reached.  And  the  train  had  a  sched-  witten  in  the  bond,  and  one  i  will  be  as  lucid  In  its  presentation 
Going  the  Limit  with  the  League  "l®  that  was  elastic  to  the  extent  of  that  Americans  have  read  too  |  as  were  “The  Two  Races  in  Canada.”  { 

®  “  days.  As  in  the  days  of  prairie  ^“cb  about  the  secret  treaties  and  “Pogt-War  Britain,”  and  “America 

is  one  of  the  anomalies  of  democracy  that  a  schooner  transportation,  one  had  the  ‘■f'j  Peace  Conference  to  be  Impres- 1  comeg  of  Age.”  | 
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Borah’s  motion  in  June  to  restrict  the  tariff  revision 
to  farm  products  was  defeated  on  a  vote  of  38  to  39. 


TOO  BAD. 


♦  Ua  T\a..aaa-.a4.a  a  -n  1  V.,.  a  KCJVClUUiClXC  WXilUli  «.  XXliXiUllLy  UX  UlO  Q  '  I 

the  Democrats  and  Progressive  Republicans.  As  fur-  as  is  case  with  the  Ramsav  MacDonald  ^ho  could  foretell  argument.  .  e 

ther  evidence  of  the  divided  counsels  of  the  majority  i  •  ,  ’  u  ia  ,  v,  .u  i  i.i  n  /  i.n  ^be  time;  almost  every  other  train  *  *  *  v  What  Others  Say 

party,  it  will  be  recalled  that  the  vote  of  Senator  ®bould  yet  have  the  initiative  in  commitUng  jj^d  precedence  over  the  harvest  Dr.  Rappard  will  In  due  course  -  ! 

Borah’s  motion  in  June  to  restrict  the  tariff  revliion  ^^®  Empire  to  Important  new  obligations.  The  special.  Accommodations  were  prim-  publish  a  most  excellent  book  on  the  j  nin 

to  farm  nrnriiiyvta  txraa  Hof  of  H  f  f  >io  f  on  tenth  assembly  of  the  League  of  Nations  is  imbued  itive.  the  only  usable  washbowls  ibe-  development  of  international  co- 1  BAD. 

/e  .u  aere^ea  on  a  vote  of  38  to  39.  energy  than  any  since  the  years  of  Incep-  Ing  the  brooks  and  water  tanks  at  the  operation  in  Europe  since  the  War.  j  Hamilton  Spectator.  —  Pity  poor 

Of  the  minority  25  were  Democrats  and  13  Repub-  ,  manifests  less  of  the  inrkinp-  snsnleton  whteh  ''oadslde  when  t.ic  train  made  one  of  In  his  lectures  he  had  to  hurry  over  I  plodding  England,  which  only  holds 

licans;  of  the  majority  32  were  Republicans  and  7  De-  ’  i  .  .  •  i.  mu  frequent  and  lengthy  stops.  too  many  points,  and  too  much  of  {the  world’s  speed  records  for  racing 

mocrats.  Under  these  circumstances  and  In  a  house  as  a  latent  spirit  of  the  war.  The  V  V  ¥  what  he  said  was  a  bald  analysis  of !  automcbiles,  motor  boats,  steamships 

_ i_„4.  .u  .  .  ,  ,  Labor  party  of  Great  Britain  was  pledged  to  use  its  .  fairly  well-known  events.  The  most  i  and  passenger  trains,  and  has  air- 

arfinn  is  not  so  hrlp-ht  n  f  ^  prospec  or  ear  y  nal  pQ^gj.  J.Q  prevent  and  abolish  war  and  armaments.  The  infant  of  a  citv°  It  stood ^a’ weifer^  interesting  part  of  his  remarks  dealt  {planes  which,  in  tests  for  the  Schnei- 
action  is  not  so  bright  as  for  prolonged  debate.  .  ,  ,u  .  u  .u  ,  .  ^  j  ,  i  cit>.  it  stood,  a  vocirer-  League  and  the  Kellogg !  der  Unn  races  have  exceeded  350 

Both  the  resolutions  referred  to  hL  direct  bearing  th^e  electors  voted,  but  It  is  ,ously  Promising,  embrj^nic  nietrop-  p/^t.  The  recent  increase  In  the  i  miles'  an  liour. 

on  the  president’s  stated  policy.  He  made  it  plain  in  :  f  the  pvernmen  should  ,0  s  a^id  the  broad  en-  „g  the  Uouncll  at  Geneva,  ho  be-  i  - 

his  campaign  that  the  revision  should  be  limited,  with  i  wrsubml/ed'’r^^^^  P™’  m^rc^ed  widely  in  asphat  through  S'  wftl  fn  U  ‘"orCrS/p/vers  i  AXGLO-AJIEBICAX 

'special  regard  for  farm  products.  Where  Industrial  |  submitted  to  or  discussed  by  parlia- pretentious  build-  dociMons  when  tmanimrus  a^  CO-OrERATIOX. 

commodities  were  taken  up  for  revision,  the  test  was!'  „  .  .u  tr  j  7,  i..  u  briskly  through  sub- 1  f.jgt,  if  not  in  legal  theory,  final.  London  Free  Press.  —  Both  Mr. 

to  be  applied  that  there  was  proven  slackening  ofi.  British  foreign  secre-  urbs  of  new  houses;  and  the  other  hand  the  Assembly  has  MacDonald  and  Mr.  Hoover  will  find,  | 

activity  and  conseauent  decrease  of  emnlovmpnt  in  an  announced  to  the  assembly  that  his  government  through  black  and  sticky  gumbo  into  developed  into  a  real  forum  which  irrespective  of  politics,  that  the  mass 

activity  and  consequent  decrease  of  emp  oyment  in  an  |  prepared  to  support  a  draft  of  a  treaty  for  ex-  the  vastness  of  the  "West.’’  Men  ■  attracts  orators  rather  than  old  style  of  the  people  In  both  nations  will  be 

Incomrt«°returnrmrv''hem'to‘'rrr  'f  !  tending  financial  aid  to  any  state  wBlch  might  be  the  Sus  SraSnia/s  oTsu/divfsiMs  "verwhelmingly  behind  them  in  any 

.income  tax  returns  may  help  to  cast  rays  of  light  ...  -  ^  ,  ouious  laiK  ano  plans  or  su. divisions  bers  arc  more  free  to  speak  their  and  every  move  towards  an  under- 

where  needed.  victim  of  an  aggressor  state.  Mr.  Henderson  also  an-  and  lots,  new  streets  and  expansion.  !  minds  than  those  of  the  Council,  it  standing.  They  want  nothing  but 

Cnmnarative  effects  of  the  revised  rotea  of  nounced  posposals  Will  be  submitted  to  examine  articles  |  And,  Just  beyond  the  glimmer  of  ;  tends  to  become  the  medium  of  ex-  peace  and  good  will  between  the  two 

^..omparauve  eiiecia  01  ino  revisea  rates  or  tariff  _ ,  , _ _ 1.  _  electric  1  ehts.  the  crivnte.s  lifted  a  im  nmoclan  fr...  fi,a  unoac  .,oa  r....  i  _  t,  .1 _  * _ ti _  ip 


BROWN  e;^ 
URQUHART 
&  CO.,  Ltd. 

INVESTMENT  BANKE 

ICc  invite  inquiries. 

200  St.  James  St.  We.str— HA 
MOXTBBAI. 

Ottawa  C 


were  given  to  the  Senate  showing  that  under  the  {  ^  ^  Briand-Kellogg  I®®®  ‘ho  st'reet.  “and -'thus  |  They  come  to  an  amicable  agreement, 

weighted  average  ad  valorem  rates,  agricultural  pro- :  ^  {nearly  always  appears  to  be  a  i  It  will  be  a  long  step  forward  to- 

ducts  were  Increased  from  28.34f''c  in  the  1922  tariff  standards.  A  cent  a  mile  from  Winnipeg.  The  more  liberal  body  than  the  I  wards  peace  on  earth. 

schedule,  to  32.60%  in  the  1929'  bill,  while  rates  on  I  ^®  agreement  with  the  stand  { - j _ _ _ ^ _ _ 

industrial  products  were  Increased  from  38.18%  in  the  | statement  ]  1  - - - ^ 


1 12,  15  and  16  of  the  League  covenant  with  a  view  to  j®l®®trlc  lights,  the  coyotes  lifted  slim  pression  for  the  hopes  and  fears  ot  j  nations.  If  they  stand  together,  if 


1922  act  to  43.83%  in  the  new  bill.  There  Is.  there-  Canadian  objections  to  support  of  the  plan  for  finan-  | 
fore,  apparently  plenty  of  good  talking  material  upon  ®‘^'  “®  satisfied  that  even  an  unani- 

which  senators  will  be  able  to  continue  the  struggle  of  T  /  members  of  the  League 


Inside  Stories  of  the  Street 


which  the  outcome  is  extremely  doubtful. 


Hoover  Fulfils  the  Best  Hopes  'There  was  .sound  policy  in  the  view  of  sir  George  1  “  ‘  'geT  back“  f^rom  Germany 

that  negative  action  would  be  preferable,  such  as  0\  payment  for  the  heavy 

The  early  estimates  put  upon  Herbert  Hoover’s  provided  for  in  the  covenant,  by  which  an  aggressor  1  *'E<H;1XG.  damages  they  sustained 
flhititv  bnva  Vippn  hnmp  Viv  optllal  avr,a..lana..  .,1.1  .e _ 1.1 _ 1  _ 1  during  the  War.  As  it 


Council  could  be  permitted  to  obligate  Canada  to  under-  '  _ _ _ I 

take  part  in  war.  That  right  of  making  war  and  I  ,  ,  ,.  I  Z  i  ZZ".  , 

neace  was  a  rie^ht  rpsprvpd  for  thp  PnrJinmpnt  r>f  Gan  The  Car  f  onipanies  in  (  anada  have  1  written  off,  but  w'ould  make  a  nice  another  small  town  below  Quebec  it 
P7  reserved  for  the  Parliament  of  Can-  certainly  put  up  a  big  fight  trying  to  1  bonus  to  shareholders  if  they  come  is  known  that  the  holdings  of  Brazil- 

ada.  There  was  .sound  policy  in  the  view  of  Sir  George  get  back  from  Germany  through  in  due  time.  ian  Traction  run  between  3  000  and 


RobertsGinieroi 

L.  I  •  -r  c  c 

HEAD  OFFin:  —  Atlas  Bn 
TORONTO. 


ian  Traction  run  between  3,000  and  I  La  S 1  ^  •  I 

4.000  shares,  and  yet  to  look  at  the!  BoaCki  JA'iot^n  StOCRSi 
town,  as  a  bank  manager  puts  it,  one  \  ,  I 


IE  early  estimates  put  upon  Herbert  Hoover's  |  provided  for  In  the  covenant,  by  which  an  aggressor  i  *  damages  they  sustalnen  town,  as  a  bank  manager  puts  it,  one 

ability  have  been  borne  out  by  actual  experience  j  would  be  denied  munitions  and  aid  of  any  kind  end  Every  little  while  brokers  are  sur-  would  hardly  expect  to  find  100  Bra¬ 
in  office.  It  was  stated  that  his  wide  knowledge  of  %ven  boycotted  in  trade.  (  anadian  far  (  om-  prised  at  the  holdings  of  different  zilian  in  the  whole  place. 


panies  have  been  making  special  j 


!  holdings  of  different  {  zilian  }n  the  whole  place. 
Canadian  stocks  in  I  _ 


llU3y.orboration  vJWVIW 
\  '..I  F-iote 

E.  McLEOD  DUNCAN 
Member-Montt'eal  Curb  Mart 


and  the  knowledge  gained  by  experience  in  the  world  |  On  the  whole,  there  is  a  real  danger  that  the  League  j//;!®  m  a77"tmnTo'  '  PopuIa“tion.“and“it ‘il  Ug/rert'ha/nol  iure/rem/rks^t// Wail  j  n,al  Mor'Jao* 

of  men  and  nations  is  proving  of  high  value  In  his  ^  of  Nations  w’ill  come  into  the  position  of  being  a  super- { that  everv  no^sslb’e  bi/of  evi-  '‘’”'^®  ten  or  twelve  people  in  Street  Journal.  The  Grove  City'  ,>,000  1  c* 
present  duty.  'state,  and  on  occasion  it  might  by  action  of  the  Coun-  donee  was  .secured  to  indicate  Just  i  ^'*e  town  own  any  stocks  at  all.  Re-  (I’a.)  Creamery  recently  sold  several  1409  Peel  St.,  Montri 

rresident  Hoover  is  first  of  all  a  genuine  American,  j  cll  Invade  the  boundary  of  national  security.  It  is  con-  h®"'  the  explosion  was  brougM  |  however,  it  was  discovered  lots  of  concentrated  sour  skim  milk :  J®hn  ®^o®cn“sai 

and  his  contact  with  the  outside  world  has  enabled  him  !  celvable  that  in  the  light  of  present  movements  such  fho'd.  In  the  case  of  the  National  !  ^hat  as  much  ®«.®J®''  5.000  shares  of  to  fish  hatcheries  to  be  used  in  f®®‘>-|  ~ 

.  ,  ,  ,  j!.  ^  g,  ,  p  iTamiitr.n  the  comnanv  International  Nickel  are  held  by  a  ing  game  fish  prior  lo  sending  them 

to  fairly  estimate  the  situation  with  other  nations  and  j  Issues  as  those  of  tariff;  immigration  and  natural  7as  ghipoing  a  ]7rge  consigimmnt  of  i  small  group.  One  operator  alone  out  for  stocking  streams,  according 

to  appreciate  their  problems.  This  was  well  illustrated  ]  resources  for  raw  materials  might  be  made  the  sub-  steel  cars  to  France  for  use  on  one  I  has  1,500  shares.  As  it  happens,  to  the  United  States  Department  of  Klnanci  1  Times  is  rin 

in  the  case  of  the  outbreak  In  Palestine.  The  Jews  |  jects  of  inquiry  and  action.  Compulsory  arbitration  of  the  large  Railways  there,  when  j  none  of  the  holders  have  ever  seen  Agriculture.  Thus  milk-fed  trout  publishe"d 'at  bs'/craig  stiei 

of  New  York  held  a  meeting  of  protest  at  the  massacre  should  never  be  accepted  except  with  vital  and  poten-  *^^®  sl®»mer  carrying  the  cars  was  ,  a  brokers  office  and  they  depend  or  bass  may  soon  join  the  select  list  Montreal,  by  The  Mont re^ 

of  their  people,  and  the  president  sent  a  telegram  ex- 1  tlal  reservatlons.-’’J.  A.  A.”  torpedoed  by  the  Germans.  In  both  ,  mainly  on  the  radio  for  their  regu-  of  other  milk-fed  products  like  poul-  .Lim,  Jd^ontreal! 

Instances  these  claims  have  been  '  lar  quotation  throughout  the  day.  In  try,  hog,  or  veal.  ager,  David  Burnside. 


one  that  got  away’  niayj  ' 

i  milk-fed  fish  and  thus  1  MBHMHRfinR^BESSSHn 

stronger  than  the  oth- !  '  . . 

ers,  at  least  such  may  PrODCrty  CorpOTi 
be  the  case  in  the  fu-'  of  CArJAUA  limitki 

ture,  remarks  the  Wall  I  Es'.ale  : :  .  Morigag 


1409  Peel  St.,  Montr< 
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Imperial  Tobacco. 


as  compared  with  the  two  mining  slocks  opinion 

la  above  — “L  A  _  Tobacco  slock'as  an  invent-  'T'"E  paid  at  the  rate  of  $2.G0  per 


Attractive  Common  Stocks  What  is  your  opinion  of  Lake  SIwr  ■  Imperial  Tobacco. 

Please  give  me  yonr  ovinion  as  to 

he  following: —  Brazilian;  Canada  u„ ..-foto'Vr.  n,ni-o  .r,,.  \of  Imprria' Tobacco  slock  as  an  im 

^ower  &  Paper.  Nickel,  Massey-  f„,'' ®  f' nt  I  logc'hcr  viih  a  short  rcrieii 

'^^Sirs  andCoM.:-"B.  if””'"'  ^’ther  Teck-Huehe;*  or  i  raa":s  arron.  the  ^rrenV  priee.  'therefore;' the  yield  Vs  |  both  at  tlw 

Hudsoti  Bav  111  the  early  futuro.  but  ■  l  U  nroao  of  in' n -tirort  approximately  8 1,.  .prospects  jor  tnese  stoeics  ootn  as 

hisTil  and  X^^r  th^^  believe  that  in  eaeh  .-ase  the  i»toeks  |  An  additional  oonetruotive  faetor  iJ  and  long  pull- 

i'hich  you  mention  should  all  Par-  holding  over  a  moderate  ^ an  isrue  that  af.ords  a  medium  Both  Howard  Smith  and  Inter- 

-e'^Rtifl  roSerSTv  bXXh?^  ‘f-’  annP«l  report  i  p"p/!,V\‘p;;„^7ortV’e?/VX^^  the  preferred,  this  issue  participates  |  national  Power  common  offer  attrao- 

ilrket  leTls  estabUs^  published  this  week  showed  that  the  !  ",;,,Vninc  handsoX  v  ields^^hd^^^^^^  the  Class  “B"  shares  up  to  tions  for  a  moderate  or  long  pull  in 

nd  bSth  cLuInies  are  ddn"  cX’  ’ras  now  attained  second  place  issues  ‘ P^r  share.  This  means  that  the  light  of  prospects  for  improving 

HoXiXoVVr  nnw  OH  this  Continent  as  a  Rold  produccr.  ",,.pVX  .  a  maximum  of  $3.40  per  share  wilB  oPfrations  in  each  case. 

grably  better  now  th^  In  the  light  of  the  proposed  doubling  r®The  ;.o^_gnv  has  a  formidable  '  '' Pa'd-  All  further  dividends  go  to  !,  Upward  Smith  Paper  occupies  a 

mr««rTn  S  in  ^nd  net  mill  capacity,  and  also  of  prospects  ;  „ 'X  of  non-tan^  exnansTon  in  '  Class  -B”  shareholders.  I  leading  position  among  Canadian 

arnin/cfnron^^nl for  little,  if  anv.  improvement  in  the  '  w"ness  and  has  at  ah  ^Hmes  hein  'I'li*'  com.pany  earned  $1.1 14.138  in  1  manufacturers  of  fine  papers.  Sub- 
arnings  practically  for  the  past  years,  of  Holliniypr  which  ha<5  ^  #  n  ^  i  times  nee n  pniial  to  S4  95  ner  <?haro  on  the  additions  to  mill  capacity 

hile  development  at  the  hig  Frood  held  a  Sarv  oosit ion  '  to  successfully  meet  competition  cog  oop^  ihares  of  Class' recentlv,  while  the 

roperty  of  Internat  ona  Nickel  has  '^P  to  ciate  neia  a  primary  position  ,  {^om  different  directions.  At  the  fuar^  oi  via.  s  ''tmK  acmiisition  of  Canada  Paoer 

„u.,oa  among  the  American  gold  mines,  it  nresont  time  it  i«  PonpAtmir  fmm  tSo  I  outstanding.  Such  a  showing,  coupled  ■  reoenr  acquisition  oi  v  anaaa  raprr 

ftiXctnrv^roi  seems  assured  that  Lake  Shore  will !  fnXased  X  Jf  cieareU^  "’fth  the  more  favorable  results  early  i  should  prove  a  profitable  addition  to 

itisfactory  results  Canada  Bower  ,  j-lace  as  a  leader !  i  it?  t  ?  V.’  this  rear  made  the  president  II  F  organization.  The  company  is 

Paper,  along  with  the  other  news-  ^ome  t  me  next  year  Devel^^^^  V’^  activities  of  the  |[4^^i,Ye  JmeXly  ''•'Pf'cted  to  make  a  good  showing  for 

"  nt  leaders,  has  been  improving  some  time  nexi  > ear.  iJe\eiopmencs  .  (Canadian  customs  authorities  m  .  ivvicnie.  suiiicienii>  ^  ®  under  new 

a  iL  4-Ue>  thc  minc  givc  HO  indication  of  any  rp^triftinir  qmiiPfTiinr  fmm  the  TTnited  say  in  the  la«;t  annual  report,  dated  !  business  n»  first  year  unoer  ^  new 

interruption  in  Lake  Shore’s  steady  cut Js  hal  l^d  a  that  ‘'the  directors  fontrol,  and  as  the  fine  paper  business 

lOnths  due  to  the  recovery  which  has  the  volume*  and  crHcte  of  ^  i  pnnOdentlv  expect  to  nav  a  uarticina-  i*  e.xtremelv  sensitive  to  economic 

>en  noted  in  the  Canadian  news-  o^^beTne  maintarXat  lower  Lve^^^^  .•  ■  ATon  dhSnTto  the  (M^  in  the  country,  the  con- 

•int  field  this  year.  There  still,  Marketwi^e  it  is  not  easv  to  com-  Li  *- A*' I  holders  during  1929  in  addition  to  I  f*’*’ 

iwever,  remains  speculative  oP'  XeV  X  sWe  with  S-IlughAs  °  •  V "  I’I'M  hXreeuAr  d^vh^^^^^^  B'vf^  promise  of  further 

irtunities  in  prospects  for  mergers  Hudson  Bov  lake  Shore  ha^  disbursements  have  made  the  Jugular  dnuienrl.,  pr.  sales  and  earnings.  The 

diSrv  brfn!-e‘'iprv°lo^fe kept  up  wVll  in  generally  wVak  mining  irifes  aA  ATtraTviS  eff  1 ' 'f  be  assumed  that  the  com- 1 '•'''’Tan.v  rn,ioys  outstanding  manage- 1 
vXfDU!?^  tme  V^t-ihlicbed  markets,  thus  discounting  its  out-  p^jd  in  1 905  ^  i  .,r-  ^  j  .q.m  ;  pany  pays  a  dividend  of  40  cents  per  ment,  its  rniits  are  highlj  efficient 

standing  record  of  last  year  and  the  ^nd  ]928  thi^s  w-iVr;dAd  to^^^  (’lass  "A”  and  up-to-date  and  its  products 

1m  coven  mnntVia  hJvinv  prospeCts  for  the  current  year.  On  ■  earnings  in  iff^S  Were  at  the  rate  of '  and  Class  "B”  shares,  under  the  anjoy  an  international  reputation, 

on  Aroocf  oUv^fwo  the  Other  hand  Teck-Hughes  -as  ,  partieipating  clause.  In  this  case.  Howard  Smith  has  been  building  up 

'  tl,o  onrVolXd^Av  noHn^^^  bard  hit  recently  due  to  liquidaMo  1, !  thp  highAt  in  H  ^histoXo  the  ^’e  “A”  shareholders  would  receive  an  export  marke  which  ghould  be 

or^Wo  MomaX^roMo^  apparently  emanating  from  an  01  ta*c  rompanv  Wnd  current  rXrA  a  total  of  $3.00  on  which  liasis  the  reflected  more  largely  irl  future 

at't^iaW^Aw'i'h'in  hiiainoaa  will  he  "hich  was  a  Substantial  holder  of  tlic  thatAhi's  will  be  exceeded  during  the  f*’e  current  price  would  he  operation.s.  v  ij. 

fAAino,?  Thooomn^nv)^^^^^  stock.  This  Selling  gave  rise  to  many  .  ^Xnt  ^ better  than  9' r.  International  Power  is  a  ho  dhif 

?„b«T„?ftr  »Son;  "I  d.v.lopm.„,.  «,  _  Sine.  "iMO  ,hn  ...pi,,!  1,„  been  '!<:* .'7  '"."F  .Ir'”'?  t'C  13!'^^’  ^;,;  'Ki  “ 'i 


1  c  irrently  at  around  33  and  the  shares  j 


Howard  Smith — International 
Power. 


Lake  Shorn  in  its  annual  rf'P'^rt  j  p..p.  ^’pp^.-p,]  pf 
published  this  week  showed  that  the,„.  innHsnme  \ 

mine  has  now  attained  second  place  j  form  of  new 


0.  impena  i  onaf  co  .srocK  as  an -invest-  annum  and  thev  'arc  M  rccerUly  pvrehased  S5  eharcs  of< 

hal\‘ records  '  op^T^r-’'  preferred  to  this  extent.  At  the  Hoicord  Smith  and  t5  l^r.  Power 

^  ImnXi  TobXo  ran’-s  nmon-r  the  ™rrent  price,  therefore,  the  yield  is  both  at  $25.  per  share.  ^ hat  are  tfw 
imperial  J  o.ia  co  ran  .s  amon.,  tne  airoroximatelv  8  ^  i .  \  prospects  for  these  stocks  both  as 

hlchest  grade  of  invectirent  stocks  ‘iPproxiTnaypi>  o  '•  ■  Kcnnrdu  modernlc  nnH  Inna  null 

on  the  Canadian  markets  torbnv.  It  An  additional  constructive  factor  is  ;  rc^urds  wo^  long  pull. 

not  nn  icern  tlmt  nf  ordc  1  morlii-m  participating  features  attached  JfJ.  ■  cttioscrtoer. 

is  not  an  1^.  ue  t  hat  at.ords  a  meclarn  tp.i.LpgU„rp-  After  $2. CO  is  uaid  on  Both  Howard  Smith  and  Inter- 
for  quick  profits  niarieetwise.  but  ^  .  I  issue  participates  '  national  Power  common  offer  attrac- 

o'-er  a  uer’od  of  time  has  a  record  of  *  ...‘’v,  *  ,  '  '  .  o  ....  m.ii 


A  NATIONAL  CITY 
MAN  CAN  HELP  YOU 


. .  to  employ  time  and 
money  effectively— 


lOnths  due  to  the  recovery  which  has 
>en  noted  in  the  Canadian  news- 
•int  field  this  year.  There  still, 
rwever,  remains  speculative  op- 


<en  verv  substanHal  extensions  '’.M’^ors  of  adverse  developments  at  since  1920  the  capital 
ring  the  vear  which  of  course  will  mine  and  the  possibilities  of  increased  from  $27,072,500 

reffeAedm  net  earnings  But  even  interference  with  the  dividend  on  the  510,900  in  1928.  New  stn 
isid^ring  thb  however,  were  made  in  1921,  1923,  19 

ir  should  he  very  favorable.  fn.mXioA  A^face’'^'*  New  st 

Famous  Plavers  has  alreadv  en-  foundation  in  face.  ,  issued  to  shareholders  on  A 

md  a  verv  suhstantial  adv'ance  in  Hudson  Bay  Mining  wull  wrthin  the  igug,  on  a  basis  of  one  new 
'  market,^but  it  is  questionable  as  uf**  '“'TT 

whether  possibilities  have  yet  been  in  ranL  n?I  W-mir  .f  outstanding,  these  having 

lausted  here  The  growth  in  nations  in  Canada.  Ore  resources  at  converted intoordinaryshare 
InAls  Flavers’  business  in  lO-A  Flin  F  on  property  are  t re-  the  kssue  of  new  stock  at 

p  almo,st  delusively  to  the  tre-  r^X^ie^in^’^L  hiv  sAelfer  (kn  Pa't  fovi;, years. 

ndous  popularity  of  the  Talkies.  (he  hig  smelter 


It  should  not  be  long  before  the  ! '’ompany  for  operating  public  utilities  | 
ivim.m-i  Hividend  of  S:!  10  is  HUtri- I 'ocatc.l  171  Central  America.  British  | 


there  i.s  ample  room  for  expansion 
in  business.  Subsidiary  earnings  are) 
understood  to  have  been  enjoying  i 
healthy  growth  and  the  long  term' 
outlook  for  the  stock  of  International  I 


Toronto 

London 


Economy  of  time  is  a  first  principle  of  soirnd 
business.  It  aims  to  effect  the  most  in  things 
well  clone  at  the  least  cost  in  time  and  energy. 
In  these  days  few  people  with  things  to  do  can 
afford  to  use  stagecoach  methods  in  travel,  or 
in  business.  Human  ingenuity,  aided  by  science 
and  fostered  by  finance,  has  developed  more 
direct,  efficient  ways — great  liners,  express 
trains,  swift-flying  planes — we  use  these  as  a 
matter  of  course.  Similarly,  in  investment 
matters  there  have  been  perfected  through  the 
years  strong  institutions  having  resources  in 
men,  money  and  experience,  enabling  them  to 
provide  the  media  by  which  spare  money  may 
be  invested  securely,  suitably  and  at  a  profit. 
Men  who  value  their  time  and  money  seek  and 
follow  the  guidance  of  such  an  institution. 


P  The  National^^ty  Company 

y60  St.  James  Street,  Montreal 
Ottawa  . .  Quebec  . .  New  York  . .  Chicago  . .  Washington 
Brussels  . .  Amsterdam  . .  Berlin  . .  Geneva  . .  T<ddo 
and  more  than  fifty  other  cities  of  importance 


;an-  outstanding  thp-sp  having  bppn  all  I  at  only  0.0.  timrs  rarning.s  in  I 

s  at  convprtprlin'toordinarvsharp.cthrongh  I  H>2S.  and  perhaps  loss  than  b  tim.?s  apprars  bright . 

(fP-  thp  i.^sup  of  new  stork  at  various  Ptodt?  for  the  rtirrmt  yrar.  ='■  -f- 


Carlings  Brewery. 

Being  a  subscriber  to  your  paper 


Steel  of  Canada 

I  Please  gire  me  n'hat  information  you  | 
;r(i77  on  Canada  Steel.  “C.  McF.”  j 
M'p  presume  that  you  are  referring 
to  Steel  (’o.  of  C’anada.  If  this  is  so  i 


ick  over  a  period  of  years  are  very  regarding  lUforrst  Phonojilm  of  Brrirrry  slock.  Mjist  say  I  teas  badly  tho  compHoy  is  reported  to  be  en- 

hstantial.  Canada,  as  /  have  guile  a  number  of  ’’I'inp  buying  al  .to .  I  nan. d  not  /ikr' joying  anoUier  rerord  year  with 

I.ake  of  the  Woofjs.  selling  at  55,  shares.  I  nndrrsland  there  arc  tire  lo  lose  and  would  be  glad  la  get  some  ,  busines.s  both  domestic  and  c.xport 

d  yielding  almost  O'^j,  appears  to  thealres  in  Montreal  equipped  wilh  adrice  regarding  it.  It  srnns  guile  «:  at  high  level 

’er  definite  attractions.  The  com-  Phonofilm. — “Phonofilm.”  $i0.  lo  $  "I  .  Steel  of  (  anada 

ny,  which  closed  its  fiscal  year  on  i  Ve  are  informed  that  this  com-  *  h*'  (  arlmg.s  Brewery.  ^  record  of  operations.  The  dividend 

must  ,31st  last,  is  renortetl  to  have  1  nanv  has  alreadv  installed  Movietone  along  with  those  of  the  other  Ontario  '  on  noth  class  of  slocks  having  been 


nnous  popularity  oi  me  j  aiaies,  nrniected  nnfl  also  in  the  t'lcasr  give  me  iciiat  Uliormniinn  you 

1  been  a  notable  one,  the  usually  developments  at  Island  Falls  Uo  Forest  Phonofilm.  Carling.  e  -y.  Canada  Steel.  “C.  McF.” 

I  summer  months  having,  accord-  .pj^^  eompanv  is  conservative.lv. cap-  Being  a  subscriber  la  ynur  paper.  "  subreriber  In  your  paper-  M  e  presume  that  you  are  referrinf 

to  reports,  exceeded  in  business  and 'the  possibilities  'of  the  will  you  please  girr  me  any  information  '’'onld  like  your  opiumu  on  f  o  Steel  (  o.  of  (  anada  If  this  is  at 

'  best  month.®  o  stock  over  a  period  ot  years  are  very  rrnarriinq  Ihforrs^f  f^hottoilhjt  f*'’  f^rnrcrif  yfork,  mi v  /  »v;n*  the  company  is  reported  to  be  em 

,r.  In  Its  next  annua  report,  of  gyi^p^antial.  (^avaifa,  u.^  /  have  rfuifr  o  innvhrr  of  5.>.  I  mwld  vnt  //At  '  joying  a^oUier  record  year  witV 

rse  the  company  will  doubtless  Woods,  selling  at  55,  shares.  I  iindrrslnvd  there  are  lire  'o  lose  and  would  be  glad  la  get  .some  ;  business  both  domestic  and  c.xport 

iinM  4m  and  yielding  almost  r.^;  ,  appears  to  theatres  in  Montreal  equipped  wilh  adrice  regarding  tl  It  srnus  guile  a  at  high  ]ovol 

^  Lf  iFn  offer  definite  attractions.  The  com-  Phonolihn.--Phonofilm.”  ‘/'"i;/''""' #  Steel  of  Canada  has  a  fme  past 

apment  butthe  immedi^^^^^  popu-  panv.  which  closed  its  fiscal  year  on  We  are  informed  that  this  com-  ,  <  Brewery.  !  record  of  operations.  The  dividenr 

August  31st  last,  is  reported  to  have  '  panv  has  already  installed  Movietone  along  with  those  of  the  other  Ontario  '  on  both  class  of  slocks  having  beer 

Q  fiiro  onjoycd  8  healtliv  expansion  in  equipment  in  about  fifteen  or  sixteen  breweries,  has  been  a  fli»aPpointment  i  rai'l  through  Rood  and  had  years 

business  and  earnings.  Its  baking  theatres  in  Canada  five  in  Montreal,  on  the  market.  Several  factors  enter  i  I  he  balance  sheet  position  of  tht 

Famous  Pla.yers,  vhich  dominates  ^uh.sidiary.  Intercity  Bakeries  has  one  in  St.  John«,  and  the  balance  in  ''’to  this  situation,  the  chief  being  company  is  outstanding  and  offers 

moving  picture  business  in  ^vithin  a  short  space  of  time  shown  a  Ontario.  Alreadv  this  year’s  business  that  there  is  apparently  a  superfluity  real  protection  to  holders  of  botl 

PI,,,,  S'ound  degree  of  progress,  and  lias  has  reached  the  $100,000  mark.  of  brewing  organizations  in  the  ,  classes  of  security. 

lassey-Harris  and  Cockshutt  Plow  extended  its  operations  into  the  We.^t.  For  .‘several  years  this  company  central  provinces.  \\  ith  forty  brew-  !•  or  a  hold  oyer  a  period  of  years 
^  ^  market  competing  keenly  with  wa-i  more  or  less  of  a  dead  ispue.  but  ^*ries  in  Ontario,  all  trying  for  the  it  would  be  ditticult  to  choose  ii 

♦u*  P^pectations  of  a  short  (Canadian  Bakeries,  the  baking  chain  it  ha.s  apparently  benefittod  by  the  husuiess  of.the  Lutuor  Commission,  stock  with  greater  attractions  for  ar 
1  this  >ear.  Kach  of  these  two  g^i^sidiary  of  another  milling  com-  growing  ponularitv  of  the  Talkies,  obvious  that  competition  is  investor  than  Steel  Co.  of  Canada, 

ipanies  IS  expected  to  show  a  This  sto-k  should  be  consider-  and  in  the  light  of' this  fact  it  might  extremely  keen.  As  a  matter  of  fact  «  ^  .y  ad 

Ithy  improxement  in  business  and  tj,p  market  before  the  he  pooil  policy  for  you  to  retain  your  '(  has  lieen  stated  by  a  high  ofrn  ial  of  q:|. 

lings  for  the  current  year,  smd  annual  report  of  the  company,  which  ,  holdings.  As  a  matter  of  fact  it  would  '”i®  of  tlie  breweries  that  if  all  1110, 

ougn  sales  will  doubtless  sutter  jg  some  time  in  October,  makes  its  i  he  difficult  for  vou  to  dispo.'-e  of  vour  plants  in  Ontario  were  to  ojierate  at  j  Can  yon  tell  me  please  if  the  Mie 
e  slowing  up  in  many  districts,  appearance.  I.stock,  a.-;  it  i.s  rot  listed  on  anv  of  the  capacity  for  two  dav.s  m  each  month  uv.,,/  oil  Co.  Ltd.,  wilh  head  office  in 

to  the  meagre  crop  yields,  the  .Y  .f  y.  i  regular  markets,  nor  i.s  there  any  (''o  production  would  he  sufficient  ra/.Tjnr;/  is  still  in  existence? 


e  slowing  up  in  many  districts,  appearance, 
to  the  meagre  crop  yields,  the 

1  grade  of  wheat  harvested  this  t  \r  ii  /vi 

on  and  the  substantially  higher  ^  I  urner  Valley  Uils. 

es  appear  to  indicate  that  the  C^uld  you  give  me  three  or  four  goad 
ation  is  not  nearly  so  bad  as  had  oil  slocks  in  the  Turner’.  Valley. 
1  feared  a  month  or  so  ago.  There  Calgary  that  would  be  all  right  to 
indications  that  the  short  crop  invest  in? 

been  over-discounted  in  the  Could  you.  leU  me  avyHiing  abnul 
ket  for  the  implement  companies,  the  Canadian  Mining  Securilir.H  Gnrpor  - 
hoth  Massey  and  Cockshutt  eilion  and  what  yon  Ih ink  of  it  a.s  an 
lid  do  much  better  in  any  gener-  inrestment?''-  ‘  K.  H.” 
strong  market  which  may  de-  Stocks  of  the  better  class  of  oil 


j  groat  overtlio-cqiintor  doniatid  for  it.  (r>  supply  the  requirements  of  the 
I  Y-  •¥  V-  province  for  the  full  monthly  period. 


on  the  market.  Several  factors  enter  i  'I'he  balance  sheet  position  of  the 
into  this  situation,  the  chief  being  ’  company  is  outstanding  and  offers 
that  there  is  apparently  a  superfluity  real  protection  to  holders  of  both 
of  brewing  organizations  in  the  i  classes  of  security, 
central  jirovinces.  With  forty  brew-  '  For  a  hold  over  a  period  of  years, 
erics  in  Ontario,  all  trying  for  the  it  would  he  difficult  to  choose  a 
business  of. the  Liquor  ’CommisBion,  stock  with  greater  attractions  for  an  j 
it  is  obvious  that  competition  is  investor  than  Steel  Co.  of  Canada.  ] 
extremely  keen.  As  a  tnatter  of  fact  «  .y  »»  I 

it  has  been  stated  by  a  high  ofrnial  of  n/i:j  \\r^t  rvi. 

one  of  the  breweries  that  if  all  the  IVUd  West  I^IS. 

jilants  in  Ontario  were  to  ojierate  at  j  Can  yon  icU  me  please  if  Ihr  Mid 
ennaeity  for  two  dav.s  in  each  month  UV.<!/  i)';i  Co.  fdd..  wilh  head  office  in 
tiio  production  would  he  sufficient  ra/Tjnr;/  is  still  in  existence? 
to  sujiply  the  requirements  of  the;  ‘  ‘  — “Acrountanl.” 

province  for  the  full  monthly  period.  Mifj  West  Oil  Co.  is  one  of  the 
It  will  he  seen  that  umler  such  eondi- ;  early  formed  oil  companies  in  this 


f'outa  you  give  me  three  or  tour  good  It  will  he  seen  that  umler  such  eondi- ;  earlv  formed  oil  companies  in  this 

I  stocks  in  the  Turner’.  }  alley.  Canada  ./Jaitinn:.  tinn.s.  and  with  the  a-tivities  of  the '  j)rovincp  and  is  more  than  half 

flpdvy  that  would  be.  all  right  to^  Whnl  arc  the  prospects  for  Cnnnda  Hnited  States  prohil'ition  authorities  |  owned  hy  Dalhousie  Oil  Co.  How- 

,  ,,  .  ,  ^  Ma''iug.  I  ha’d  some  shares  on  which  f  \i’uU\ng  ]-.iv-cW  into  t  lie  export  husi-  ever,  there  is  some  dispute  among 

(  aiild  you  icU  me  nnyllting  abnul  show  a  considerable  hws  at  tnday'slnoss,  t  lu,  reBii1-tB,.o{  t  he  various  com- 1  «Jiareholders  of  the  compahy  with 
f  Canadian  Mining  Seairilics  Gorpor  -  Icrr’s  .“Cania.”  panies  for  t  iiff-gujtreiit  year  seem  likely  ;  regard  to  certain  transactions  which 

ion  and  what  yon  III  ink  of  it  as  an  Officials  state  that  the  buFinesn  of  ■  to  be  disajqmiTrtbr,!:. -.to  sa.v  the  least,  j  are  still  in  litigation.  T.fntil  these 

rcstmenl.  --  r,.  ft.  f’jinuua  Malting  (’obrpan;.  is  riinruri"’ |  (..’arlin  s  .,^tock.  which  has  been  on  a  ]  matters  are  ironed  out  to  the  satisfac- 

iStocks  of  the  better  class  of  oil  ,  along  very  satisfactorily  and  that  $2.  ilivid-'nrf  basis,  paid  its  last  j  t  jon  of  1  he  direi’torafe,  it  is  tinlikely 
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companies  in  the  Turner  A  alley  [earnings  will  jirobably  be  above  tho,<e  (lividenfl  for  the  full  year  of  192.'^|that  any  definite  development  will 
appear  to  oner  attractions  as  a  j  of  last  .'.  ear.  I  early  t  his 'om.  The  pre.mnt  price  of !  take  jilaee  on  the  company’s  jirojiertv. 

'cck— Hudson  Bay — Lake  speculative  hold  over  a  moderate  'pi.p  decline  in  the  sto.k  from  thej$9.  for  Carling.^  would  ajiparenflv  1  Its  holdings  are  considered  as  very 

ci,_„  Amongst  the  leaders  in  this  dr-t  of  the  year  i.  a  reflection,  !  iudiwite  i  lainly  that  no  dividend  will  !  favnrablv  foaled  in  Turn  er  Valley  and 

7  m  7  «  L  field  we  would  meTition  Home.  Dal-  prohaVdy.,  of  the  doiilifful  beer ;  be  pai.l  for  this  x-ar.  I  officials ‘of  the  comjiany  arc  nut- 

am  holding  Trrk-Hnghra  ana  housie.  Royalito,  McLpocI  and  A.  I  .  |  report.  Fitnat'on.  altluniek  it  is  Dcsi-iti*  tlio  unfavorahlf*  roridifions  |  ^tandiriK  inon  of  ("alKHry.  Alexander 

sojt  Bag  wilk  some  other  of  the  ConsoJidated.  ,  rt  .  irtatod  hy  sources  in  to'odi  with  Unulor  wi\i(  Ii  tl'p  comnunv  is  ();)oratin::  |  ILmnah,  a  partner  in  the  law  firm  (^f 

'  mining  .storks.  Do  yon  think  As  regards  Canadian  Mining  Seenn- ;  the  industry  that  fho  demands  of ;  and  the  likelihood  of  a  lean  year  for  I  Hon.  R.  Tk  Bennett  is  president  and 
IS  reasonable,  rhanre  of  early  tie.s  Corpn.,  this  appears  to  oner  pome  ;  from  the  lircweries  liave  shown  !  the  ^.^rrent  period,  we  believe  it  j  .f.  if.  McLeod,  production  inanagiT 

enatwn  tn  the  two  stocks  men-  attractions  as  a  speculative  jnv'est- j  no  recession  in  the  past  few  months.  ! -would  ie  poor  policy  for  you  to 'for  the  Imperial  Oil  C’o.  here  's 

ment.  It  is  in  the  nature  of  an  invest-  Lai'nings  for  the  thirteen  month  ;  dispose  of  vetir  stock  at  this  time  an<i  ;  managing  director. 
would  appreciate  information  raiment  trust  but  the  bulk  of  the  ;n- i  period  ending  August  Mst.  1928  take  the  heavv  loss  indicated.  Carl- i  We  .-annot  say  how  soon  the  affairs 


of  the  Woods.  Would  you  con-  |  vestments  will 


mining  were  equal  to  $1.94  a  share  and  the 


managing  director.  | 

We  j-annot  sa.v  how  soon  the  affairs  I 


is  on’  of  the  largest  and  mo.sf  of  the  comjian.v  are  likely  to  he  ad 
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It  you  would  consider  preferable?  I  speculative  non-dividend  payers. 


I  The  Canada  Malting  Company  isje'dsting  um.viti.  fa.ctory  situation  I 
I  the  dominant  organization  in  the  |  would  apj>car  to  hi- either  the  elimina- ! 
I  Canadian  field  in  the  malting  husi- ‘  tion,  either  th'^oiigh  mi’rgcus  or 
'  ness,  and  it  is  stated  t hat  nearly  90 i  ai  tual  deceuBo,  of  man.v  fu'  thf,  I’om- 
j  of  the  malt  UBcd  by  brewers  is  stiji-  jiariies  now  ojieratbiir  in  f  he  j  rovince. 

f'lied  by  this  Comjm'iy.  There  were'  In  the  e' rtw  of  anv  mergers  'ievelon-  | 
j  formerly  o  niants  at  Montreal,  Winni-  ing  Car'inTS  vnnM  seem  likely  tii  i 
I  peg  and  Calgary.  It  '.vas  decided  .  taico  a  ju  I’nine’it  {'art,  an  t  would  | 
I  early  in  1928  that  it  would  be ,  doubtless  heneiit  mo-st  thereby, 
advisable  to  have  a  plaiit  in  Ontario,  i 


British  American  Oil. 


ir/iat  is  the  si'uaHou  with  regard  to 
n.  .4.  Oil.  Is  the  split  in  Ihe  shares 
likely  to  come  off  .'■•oon. —  ‘‘('arlelov .” 


-Aconda — Oil  Leases. 


show  an  advance  in  the  near  future? — 

likely  to  come  off  soon. —  ‘‘('nrlelon.”  \  f’J’f’i'eciair  Hour  opinion  on  \  Newhec  and  Wain  well  both  offer 

Though  official.F  of  British  Amer- !**’'”'  '?/:• '""’f’.y/''  some  attractions  as  sjieculations  at 
lean  Oil  Company  he  •  >  denied  that  I  i"  ore  and  to-day’s  levels.  The  former  has  not 

tne.v  hail  a  spbt  in  h  'lock  under  .  .  .  j  .  obtained  at  lower  levels  the  high 

con' ideration.  this  <!oi'  net  mean  that  ‘  .  -Mso  your  opinion  on  Aconda  a!  Ifl  graiie  ore  v  hicli  was  fncountered  at 
Bu  h  a  bI.’o  will  not  be  taken  at  some  ‘'C'  oases  in  hlood  \  jj,p  jof,  foot  level  but  good  hopes  are 

future  rml  the  Street  persists  ai"'  Milk  r  I.eserrrs  o  entertained  that  an  earl.v  future  may 

in  the  f  eiief  that  this  will  take  place  I  adjo.ntng  the  (  ominonwca.lh  a,.,,  favorable  devolojiments  here, 

lit  a  !'ot  far  distant  date.  The  shares  .  !  The  jirojierty  is  well  lo.  ated  and  there 

wli-h  '■  cr.t  abo'-T  79  recently  are  i  ■■^Iso  ii  hat  >rok  crags  firm  undirwrole  ajijiears  to  b'e  good  jirosjierts. 


I  Malt  was  fornierl.v  siijiplied  to  Ontario  ! 
I  by  the  Winnipeg  plant  r.s  the  'province  i 
of  (Juehpc  was  sujiplied  by  the  i 
Montreal  Plant,  which  was  not  large  1 


Can.t'Iamg'.'jca  Investmen*. 
Wha!  is  iinnr  opinion  of  the  Canada- 
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cons  ideration,  this  7!oi'  net  mean  that 
BU  h  a  bI.’o  will  not  be  taken  at  som.e 
future  ('at.',  end  the  Street  persists 
I  in  the  belief  that  this  will  take  place 
jilt  !’  !'ot  far  dintant  date.  The  shares 
'wli-h  '■  er.t  abo'.T  79  recently  are 


I  Liii  71.1  .  -  .7 I ?  r  !  Ill  7’0'.  liii  ui'  vHiii  uai  e.  i  iie  snares  ,  . ,  .  ,  i  i  nc  i i.s  « cii  locaicii  aiiu  iiiere 

:  enough  to  talce  care  of  both  provmeeB.  !  mr  rg  (7  Iniri.lnu  nf  i  .orporaiiou  s  f  «??ii  '~n  rr., m-o  .Also  what  brokcrags  firm  undi  rwrotr  tn  jji.  crxid  T,rr.,.iw>,-tc 

The  nexTorontoeantw.,,  '  V.r.-  •'■'r;;;" 

to  the  e.xtent  of  $..00,000  ’4^  .  „  .  .  I  :,oin^-;  abo'  e  the  ran-e  hetv  een  .  1  l;e  iiture  of  Sisco('.  while  jiromis-  Wainwright  field  of  Alberta 


treasury;  the  remainder  was  raised 
I  by  a  further  i.Bsuance  of  i to-k. 

Canada  JIalting  has  no  fun'ied 
debt.  The  entire  ca.uitabzation 


We  believe  ynu  would  bp  Tierfectp- 
safe  in  in'csting  'oiir  funds  in  the 
fIoc'k  of  Can  uiTncrica  Inve  tment 
Corjioration.  l.inited.  Thi.s  iuveit- 


consists  of  common  itock  to  tlu*  tr.ent  triut  cpion  r  "ood  Jiiauiiijetnent: 
e.xtent  of  1 93,972  .shares,  outstandini';,  !the  iuvesfop  j.-;  v  (■!',  TiroteiUiuj  by  the 


ki’;ir'h  .ni'd  .fulv,  thus  indicating  that 
♦  '  p  market  has  been  discounting 
soipc  such  development. 

In  the  1-i‘t  fe'>v  years  all  of  the 


in;',  is  hy  no  means  assured.  In  our 
ojiinion  the  stock  is  an  attractive  parativelv  lo'.v 
mining  speculation.  Aconda  at  19;in  tliiw  iiarti'c 
P'ay  lie  classed  as  a  good  gamble.  I  "..  ’  '  reBulVs 


but  so  far  values,  h.'i\i’  been  com¬ 
paratively  lo'.v  and  while  operators 
in  this  particular  fiebl  claim  that 
better  results  will  be  obtained  lower 


omjiaiiies  have  shown  unusual  j'*  ^‘‘cure  con- 1  this  still  remains  to  be  proven. 


out  of  an  aulliorized  amount  of  truBf  d, in..!  fur  •>  '’old 
200.000.  The  dividend  of  $l..u0  is  period  th.e  reciird ies  (f  the  c 
being  earned  easily  and  a  number  of  ■  appear  to  ob.'cr  attractiu  ns. 
sources  have  been  looiang  forv.  ;i“(!  |  ...  ... 

to  an  increase  in  the  not  too  distaiit ;  ,  '  ' 

future.  Investment  roucy. 

»  »  *  *  r  ..  .  .  _ J,..!  , 


•>  over  a 

(f  the  conijiany 


developments. 


s.  Moving  along'  with  of  tl.eir  pr.iper- 

increasing  use  of  the  ‘'o®  but  indications  are  such  as  to  ,o  offer  some 


owever,  Wainwell 


the  steadily  increasing  use  of  the 
motor  car,  and  British-American, 
being  the  second  largest  company 


warrant  further  develojuiauit. 

Oil  lea.ses  are  speculative.  It  is  a 


in  Canada  has  Come  ihfor  '  popular  wa.v  of  gambling  in  which  the  th. 


ajii'ear.B  to  offer  some  attractions. 

We  vmild  hf'sitate  to  make  any 
projiliesj  as  regards  Ford  of  Canada 
in  th(>  near  future.  .Automobile 


IM  'I  *  <•’  1 1  ii".  n  1  v.’ct  t jEivia  iiEi.’*'  <  i/ini’  I II  i  i  i  ^  _ :  a  a  -  l  *  i  •  i  •**  '  ‘  ’  • « »  »» «  i  »i  i  w  *  x  .  xjiiixfi/iixi 

it®  share  of  the  pjisoline  and  oil  b' i^'ts  ti^ht  on  1'^  It'ases  i  pj-odnotion  generally  has  fallen  off  to  a 

buBinesB,  oj  eratinv.  as  it  does,  p,..  ;  “od  'yads  for  sorrie  company  to  prove  .  ^,reater  e.xtent  this  summer  than  is 


Home  Asaccinted — C.  &.  E. 

ho  yon  advise  me  tn  lin'd  .Assneiated 
Oil  iC-  Cos  and  Home  Oil  hough>  r' 
$S.OO  and  I  in'eud  hinjiug 

Ca'gary  tf-  I-liin’onion  around  S.  Do 
vou  consider  this  a  good  more  for  a 
hold?—-‘lI.  a.” 

Home  Oil  and  .^svoc’nt.'  i  Oil  .^c  Oa'- 
I  are  among  tim  huiriing  (u  erato,--  in 
I  the  Turner  \'!!!!eF-  field,  «  b-.  p,  iji!ly  tlu; 
former,  whicli  is  the  larrc't  ''roducer 
!  Iti  Canada  outride  of  Koyalite.  In 
the  light  of  till'  indi(at<3d  future  for 
I  the  Calgary  oil  fields,  it  seem;'  to  im 


i  nii^i  G{  iiiiiih',  a®  ii  uut's,  it*- i  ,•  .  •*  •  , 

/  hare  a  cer'aiv  ravi'al  at  Ihe  hankAwam  799  'and  899  service  stations  I 
whHi  I  wan>  lo  wi'hdraw  to  be  r'ncsd  Ahrou-hor.t  Ontario.  Que>.ec.  Mani-  '  fi";‘l>nBS  which  have 


usual  and  there  is  some  evidence  of 
.  ,  .  ,  ..  lat  least  a  temporarx-  recession  in  the 

as  a  residt,  increaseil  m  value.  H  '  autornoi.ile  industry.  It  has  been 

somewhat  resembles  dabbling  in  real  ,(,^1  ^’ord  of  Canada  will  show 

o>tate  Leases  adjoining  t  ornmon-  around  .$5.  jier  share  tamed  on  the 
wraith  I  rf (*,  how evrr,  appoar  a  ^^ood  stork  this  year,  but  thi.s  is  generally 
garnldr  as  it  ap;u*ars  vertain  t hat  j  Lrlievod  to  be  rather  optimistic. 
(  ommonwealth  will  attempt  to  jirove  |  around  49  Ford  of  Canada  should 


('ey ends  entiu  '  v  iij  on  the  '’nan  'ial  j  $1  tier  rhaT-e  on  the  1.311 .31’1  cominon  '  ,, ,  Vv,  i  '  r»  provm  i  around  49  Ford  of  Canada  should 

po  ition  of  the  investor,  and  it  ''ould  i. 'hares  outstanding.  In  1927  earnings  |  . ’.C'Y'' i  “  B‘>*’  *  Purcluu'e  for  a  moderate  or 

1  o  im.T  <)-ui'  ie  for  ua  to  outline  '  a'Uproviniated  thr'ee  m.iliion  dc'llars.  '  ^ut  its' attractions  for  the 

rene-al  roli-v  iacidng  this  inform- ,  In  1928  an  increase  of  50'^  ;  w  as  re- '  puiuii.  |  sh.o.i-t  term  are  more  obscure. 


etion.  Fo'- in'ta’ve,  a  v.idow'  or  any  j  j^orted.  w  hich  would  be  $1,500,900, 
investor  ('( ■  ri'i'ent  entirely  uj  on  the  equal  to  $3.60  a  share, 
return  frou'.  in'.e- tments  for  income,  British  American  Oil  was  founded 
could  not  affo'-d  to  place  anv  funds  |  in  1900,  jind  has  (uiid  dividends 


Newbec — V/ainwell. 


The  Financial  Times  reaches 


it  would  i-e  goo'd  policy  for  vou  to  ' semi- continuouFly  since  1909. 
retain  j  our  h.cldim  s.  Iiere.  "  i  sjieciilative  i-;  '  ut  would  lun  e  to  |  dividend  was  increased 


Phase  gire  me  your  opirion  on  class  of  jieople  who  are  interested 
fwber.  Wainwfll  Oil  as  speculations  and  able  to  buy  InTPStnient  securl- 


We  Recommend 

THE  CORRUGATED  PAPER  BOX 
COMPANY,  LIMITED 

7%  Cumulative  Sinking  Fund  Redeemable 
Preferred  Shares 
(Par  Value  $100) 

Price  95  Per  Share  Flat,  Yielding  7.36 

VFith  the  right  to  purchase  two  shares  of  the  no  par  value 
Common  Stock  at  $20  per  share. 


-Calgary  S.-  Kdn’0"ton  Corpo’-ation  ’ entire!--  to  high  grade  bonds.  |  10'  :.  A  2'  ,',  bonus  va.s  paid  from 
a  jii'eai.B  to  offer  (’eO.nite  attractions  as  Hn  tbe  oti’er  !  ami,  the  wage  earner  i  1923  to  1927.  inclu.sive.  In  1925  the 
a  si;eculation.  The  comp'any  has  a  rrodc’-ett^  means,  whd  (  quid  afford  :  company  issued  stock  to  shart-holders 
big  acreage  well  located  in  the  o’d  risk  a  Io'-b  c.f ;  ome  j  orlion  1  ut  not  I  at  each  on  a  basis  of  1  for  each 


T  iQ‘>c  «l  1  ‘Sf  icocr.  11  ainwni  i/u  as  spreuinnons  run 

froni  8  to  19^”  think  Ford  of  Canada  wi!'  ties. 


ficld.B,  and  as  indications  arc  to 
operate  on  a  royaltj'  basis — i.e.  tbe 
com.jianv  will  not  drill  its  ow-n  wolD, 
but  will  lease  its  acrea;;c  to  other 
companies  for  devclojiment,  the 
speculative  feature  is  largely  elimi¬ 
nated. 

.-Ji  !{.  :}■  " 

Int.  Proprietaries  “A.” 

Would  you  outline  for  me  Ihe 


all  of  the  fund-',  could  sjuead  them  j  5  held.  In  1927  the  old  stock  of  $25. 
over  a  certain  jmrtion  of  hiiffi  grade;  jiar  value  was  sjdit  4  for  1,  th.e  new 


rill  its  ow-n  w'ouVj  bonds.  induBtri.-  I  bonds,  jireferred 
acre;-,  c  to  other  I’nd  round  lomm.on  stocks, 

'vcloii’niont  tin.  ,  'vhile  a  husincsB  man.  who  is  already 


I  lock  being  co  par  value.  The  new 
f  l.arc.B  were  the  n  jdaced  on  a  diviilend  j 
bii>i.s  of  .89  (onts.  Some  time  follow-- 


adequatelj- jiroto'  led  hj- life  insurance  ing  the  sjilit  now  stock-  w'as  offered  at 
and  other  sound  investi'enti-.,  might  ’  $17.59  a  share,  on  tlie  liaeis  of  1  for, 
with  justification  jilace  the  whole  of  each  5  held.  'I’his  was  jmt  on  a 
tl'e  funds  o\oi-  a  well  chosen  common  j  dividend  ba.  is  of  $1.  ! 

stock  list.  In  1928  the  regular  di'.'idend  of  $1 


BECOME  A  REGULAR  READER 

It  roats  onfr  three  dollnra  a  year  fur  recalar  weekly  delivery  ta 
■  Cnnndlnn  address. 

rilK  KI.\A.\CIAI.  TM1F.X  PCnLISIIHVR  CO..  UUITCII. 

6111  (-rala  St.  West.  Itlsntreal. 

6  Jordun  Street,  Toronto. 


!  tl'e  funds  o\oi-  a  well 
sto''k  list. 


Flnelosed  flad  .  tnr  9. 


This  "eneral  outline  r>J  procedure  was  jiaid  and  also  a  bonus  of  25  cent.s 


Further  particulars  furmshed 
upon  request. 


Gairdner 

&  COMPANY  limited 
Investment  Banters 
357  Bay  Street  -  Toronto 


possibililies  of  Ivlrnni'inna!  /'roprfc/-  "right  fill  your  nccfis  but  if  jou -wouid  a  share  bringing  the  total  disburse- 
arics  Class  ‘‘A”  slock  as  a  speculative  like  a  more  definite  recomincndation  nient  to  $1.25.  _  i 

inoC’Sinient. — "/?.  12.  T.  Oshawa.”  wo  w  ould  sugge  t  that  j-ou  again  I  A  (■onsid(>rah|p  jiro’iortion  of  the  j 

In  view’  of  the  stibstantial  amount  submit  the  -.irojiodtion  at  the  same  j  jirolits  in  jiast  years  have  been  J’ut  ' 
earned  by  International  Brojirietaries  tim.e  jirovidi.ng  I’rtaik^  ri'garding  the  !  Isai’k  into  jiroj'tmty,  in  extending  the 
Limited  in  1 928  anil  the  a'^surances  of  investment  lu'eds  of  the  juirty  in  refincric.B.  the  number  of  branches 
favorable  gro'.vth  in  earnings  during  (|ueflion,  i.e.,  v  hctiier  aheolute  jiro- i  where  the  comjiany  ha.s  .Bforage 
the  current  year,  the  (iln-'s  ’-A”  te.  tion  is  required,  whether  jirnlcc- ;  caj'acilj-  ami  the  number  of  service 
jshares  of  the  comjKiny  aji'j'ear  to  '  tion  and  jiriie  ajii  ri'ciation  are  l>oth  '  stations.  Consideralde  attrition  is 
I  possess  attractive  feature.'.  factors  or  whetl’er  inarket  enhance- i  said  to  he  directed  to  exjiansion  in  t  he  j 

I  The  Class  "A”  shares  are  tiuoted  |  inont  is  u  chief  ( on.sidcration.  r.iaritinies. 


for  which  acBd  The  Klaaaclal  Times  far . meatka  to 


•  t-'nXCniPTIOX9i  la  Caaada,  a  yean  SI.7S  for  six  manths.  Ik- 

Siremt  llrltnln,  Iga  a  year,  ”■  for  als  moaths.  In  United  States 
Sa.50  a  yciin  1(12.047  for  six  it,uatb<.. 

Slake  all  Cbegues.  Drafta  uuJ  Sloiiey  Orders  payahls  fa  tks 
Camaany. 


THE  FINANCIAL 


MONTREAL  SEPTEMBER  20,  1929 


l?AnriPM  AAniTAf  cause  of  the  profitable  trade  he- 

rllKr.lllIl  I.Al  I  I  Al.  tweea  Canada  and  the  United  States. 

A  vrilUtUil  VniAAnu  -a  by-product  of  this  jealousy  is  the 

/^AHHCC  TA  AM  AAA  circulation  of  propaganda  designed 

tUmtlJ  lU  tAWAUA  business  rela¬ 

tions  and  international  good-will, 
IN  Die  VAI  HMD  ‘"The  utterances  of  politl- 

lA  Dli]  Y  i/ L  U  111  U  Quasi-patriotlc  leaders,  gen¬ 

tlemen.  may  furnish  ammunition  fori 
.  _  ~~1  « 1 1  nnn  nru\  these  propagandists  and  do  almost! 

At  Kate  or  $11,000,000  a  incalculable  damage  to  our  mutually ' 

Month,  Says  New  York  i  profitable  business  and  financial  I 
RanWer  operations  and  disturb  our  inter-' 

*^**^  ‘^  change  of  trade.  Ultimately  it| 

DA  ML'  cvcTcs/i  '  "Oiiltl  be  the  American  wage  earner! 
CANADIAN  BANK  blMtJVl  ^vould  suffer.  Let  us  avoid 

-  _  such  an  eventuality.”  > 

Paifcic  Foreign  Trade  Council  - - -  I 

Hears  Illuminating  Address  TDDMC  ADI^IIAIN 
by  Case  R.  Howard,  of  Cana-  IEAItIJ  Uf  tllAIll 
dia„  ol  C_o  JJQUJ 

Seattle.— "f'nnadian  branch  bank-l  I 

ing  pennits  of  a  flexibility  in  the  eni-  PYpr^T'ri^  CAAM  i 

pioyment  of  rnpit;il  wliirh  no  other,  LAI  LvlLI/  iJl/I/il  ; 

bank.s  of  the  world  po-'^.-^e.'-is,  and  it  |  _ _ _ 

has  been  .so  sureessfiil  that  American  j.,*  _  rkotr. ' 

institution, s  are  adopting  us  opera •' Con.solidalion  of  Greatest  Chain, 
tion  to  some  extent  hv  mergers  and  Grocery  Stores  in 

inaiigiiration  of  chatn  h. inking. ase  Canada 

R.  Howard,  m.anager  of  the  foreign  ,  __  _  „ 

business  department  of  the  t  anadian  jq  EFFECT  ECONOMIES  ' 

Bank  of  i 'ommeri'e.  New  York  _  i 

Ageney,  .a.sserted  here  in  an  address  Toronto  Biirenii  The  rinnneliil  Tinie,»  I 
to  the  seventh  annual  convention  of  —  I'oHnwing  prolonged  ' 

tlie  racific  l  oreign  I  r.'idc  t  otincil.  negotiations  extending  over  a  per- | 
Tliusiraiitig  bis  areumonf  br  ref-  ;n|j  years  official  iinnoiinee- I 

crence  to  bis  own  institution  xvhtch  !  nirnt  is  made  that  the  merger  of  I/o- 
has  son  branches  in  the  |i('minion,  f  irj  xrominion  ' 

Mr,  TToward  poinfe.l  inii  that  <  ana- j  stores  T.td.  i.=!  nearing  consurami- | 


Interests  are  extensive.  He  Is  vice- 
president  of  the  Province  Elevator 
Co.,  Ltd.,  director  of  the  Northern 
Trust  Co.,  director  of  tihe  Canadian 
Fire  Insurance  Co.  Ltd.;  director 
Grain  Insurance  and  Guarantee  Co. 
Ltd.,  and  a  director  of  the  Canadian 
Indemnity  Co.  lAd.  Mr.  Murphy  is 


Business  Outlook  —  Partly  Fair  and  Cloudy 


The  Business  Week. 


Business  optimism  is  becoming  t 


records,  on 


cal  or  quasi-patriotlc  leaders,  gen- i  A  new  photograph  of  W.  A.  Black,  I  in  1917.  In  1919  he  became  super-  _  member  of  the  Wlnnlneg  Board  slightly,  but  more  distinctly,  over-  whole,  are  still  running  safely  abov 
tlcmcn.  may  furnish  ammunition  for  i  president  of  Ogilvie  Klour  Mills  Co.,  intendent  of  Brompton  Pulp  &  of  Trade  Ho  is  an  ardent  snorts-  with  anxiety  about  speculation  last  year  at  this  time,  but  with  ir 

these  propagandists  and  do  almost  Ltd.;  president  of  Manitoba  Cold  Company,  and  In  1925  was  appomted  his  chief  interests  being  with  and  the  credit  situation.  The  stock  creasing  Irregularity.  Steel  appeal 

incalculable  damage  to  our  mutually  storage  Co..  Ltd.:  vice-president  of  general  manager  of  the  >»ew  \ork _ _ , _ mnrirAt  fAoia  u  lo  o/>«incv>  «  hi*  in  in  «  cinw 


incalculable  damage  to  our  mutually  Storage  Co.,  Ltd.;  vice-president  of  general  manager  of  the  golf 'and  vachling  market  feels  it  and  is  acting  a  bit  to  be  in  for  a  slow  decline;  autii 

profitable  business  and  financial  I  Abitibi  Power  and  Paper  Co..  Ltd.;  \yorld*s  paper  properties  at  I  yrites,  ^  tired  and  nervous.  mobiles  are  not  keeping  up  the 

operations  and  disturb  our  inter-  vice-president  of  Ca.nadian  Foreign  N.Y.,  and  the  St.  ^  W,  n.  Riacinnes,  vice-president  of  'Phere  is  nothing  new  or  definite  in  speed;  the  farm  books  are  closiu 

change  of  trade.  Ultimately  it  Investment  Corponation.  Ltd.;  and  I^aper  Company,  at  the  Canadian  Pacific  Hallway,  and  the  business  barometers  to  account  on  a  barely  average  crop  year;  ar 

would  he  the  American  wage  earner  director  of  Canadian  L  George  Stephen,  freight  traffic  man-  for  the  faint  haze  of  uncertainty,  so  corporation  earnings  reports  are  r 

who  would  suffer.  Let  us  a\oid  way,  I  Vnnn^  ^sor.  have  just  returned  from  a  six  far  as  industrial  trade  and  financial  vealing  some  reddish  streaks  b 

such  an  eventuality.  .Mining  and  Smelting  Co.  of  (  anada.  i .  .  Rlr.  Charlton  ^  S  ^rgek's  trin  of  ins.i>eetinTi  in  iho  Unit-  records  are  concerned — excent  the  neath  their  golden  aggregates.  I 


TERMS  OFCHAIN 
STORE  MERGER 
EXPECTED  soon: 

Con.solidalion  of  Greatest  Chain : 
Grocery  Stores  in 
Canada 

TO  EFFECT  ECONOMIF..S  i 

Toronto  Biirp.iii  The  FInnneliil  Time,.  | 

Toronto.  —  i'n|]nwins:  'prolongpri  ' 
nocrif  intion.'!  rxtPndinK  over  a  per-  i 
10(1  of  two  years  official  annniinee- | 
nirnt.  i.s  marie  tb.it  tbo  merger  of  I,o- 


dian  banks  tt'o  .able  to  fmani  c  tlir 
immense  seasoual  nioney  demands 
of  acriniltiire.  minin--.  liimberins 


lion  This  amalsaniation  avill  be 
'union  of  tbo  greatest,  rhain  erocerv 
stores  in  f'anada  servins  the  ino.st 


^iian  not  xr,  i  thirties  week’s  trip  of  Inspection  In  the  Unit-  records  are  concerned — except  the  neath  their  golden  aggregates. 

I*  .  ,  y'l  out  o  _  •  gj  States  and  Western  Canada,  re-  realization  that  there  has  probably  OOp  call  loan- rate  so  far  in  Septet 

khillfirtnn  domnrx  iHo  nf  Rpeana  haa  Ports  iliat  in  British  Columbia  the  been  an  abnormal  amount  of  sun-  her— reached  only  thrice  in  th 

been  annainted  nresident  of  the  new-  tourist  travel  to  Victoria  and  Van-  shine  In  the  first  eight  months  of  month  in  tho  last  twenty-one  yea 

;>■  organized  Canidiin  General  Sec-  couver  Island  showed  a  very  satis-  3929,  and  that  In  the  normal  course  — shows  how  tightly  the  stralgh 

II ritles  (Saskatchewan)  Limited  The  factory  increase,  as  also  to  Banff  the  actinic  rays  of  prosperity  will  di-  jacket  of  credit  stringency  still  grli 

company  whose  head  office  will  be  Lake  I.ouiso,  and  other  mountain  re-  minish  In  Intensity  from  now  on.  u.s. 

located  in  Regina  is  a  subsidiary  of  ®urt,.s,  ail  of  which  seem  to  be  very  There  is  nothing  alarming  in  this  Meanwhile  brokers’  loans  keep  g 
the  Canadian  Genet  al  .Seeiiritics  Lira-  uiuch  appreciated  by  visitors  from  unless  business  resorts,  flapper-  ing  up  and  investment  trusts  proi 
ited.  It  will  operate,  as  an  invest-  Great  Britain,  the  United  States  a.nd  fashion,  to  getting  its  sun-tan  out  of  gate  like  rabbits  and,  like  them,  g 
inont  trust  organization  and  will  also  Plsewhero.  It  is  hoped  that  within  the  bank-credit  box  from  now  on.  as  ther  in  the  kale  to  the  waxing  wor 
market  securities  ■i\hich  are  .being  !  *''^^-‘*'’uable  time  it  may  be  possible  some  suspect  it  has  been  doing.  The  of  Federal  Reserve  credlt-farmc 

handled  by  the  parent  body.  i*'’  establish  winter  sports  so  that  Arab  proverb,  ”It  Is  the  eternal  sun-  and  the  savings  banks,  who  are  wc 

. — -  !  those  passing  through  Canada  to  and  shine  that  makes  the  desert,”  ap-  dering  with  what  they  will  fill  t 

Sir  Henry  Thornton,  chairman  of  *’™ui  Australia,  New  5Cealand,  the  plies  to  finance,  too.  nose-bag  of  the  "new  era”  next  ye 

Ihe  board  and  pre.sideni  of  the  Can-  Orient,  the^ United  States.  Great  Brit-  _ _ 

iidian  National  Railwavs.  who  has  -^'u.  and  the  Continent  can  en.1oy  — — — ^ 

been  made  a  director  of  the  Royal  sum®  the  beauties  and  healtb-giv-  ,  j - - - - - 

Bank  of  Canada,  was  born  in  the  “f  Ponz/e 

United  States  and  following  his  gra-  Selkirks  during  the  tSOUdS  UUd  1  rUSt  COmpUnieS 

.illation  from  fho  I  niver.sity  of  Penn-  winter  months  1  Imre  Is  no  r^son  - - - - - 

sj  ivania  entered  the  service  of  the  STOCK  - Week  ending  Sept.  17,  1929 -  Price  - 1929 — 

Pennsylvania  Railroad  in  1S91.  From  goVT.  BONDS.  Sales  Change  High  Lo- 


Bonds  and  Trust  Companies 


and  fishing  a.s  well  a.x  growing  t-toch  |  densely  popnlated  portions  of  On 
and  bond  marlvCt,  I'per.ition;.  \vith-,tario  ;ipd  Queher,  and  i;,  bmng 


Flank  &  Pteller  Photo 


Pennsylvania  Railroad  in  1S91.  From 
1911  to  1914  he  acted  as  general  sup¬ 
erintendent  of  the  1/ong  Island  Rail¬ 
way.  a  part  of  the  Penn.  R.  R.  Sys¬ 
tem,  and  in  1914  he  was  appointed 
general  manager  of  the  Gre.at  East¬ 
ern  Railway  in  England  He  then 
acted  concurrently  as  deputy  direc- 


Big  Extensions 

Are  Planned  By 


GOVT.  BONDS. 

War  31—6. 

War  37—5. 


-Week  ending  Sept.  17,  1929 -  Price  - 1929 — I 

High  I.OW  Close  Sales  Change  High  Lo’l 


..  99  4.5  99.45  99,45  99.45 

..  101.60  101.60  101.50  101. ,50 


3,000  .  101 

3,.500  * — 10  102 


Victory  ,  33— 5H .  100.55  100,05  1  00.55  1  00.75  32,800  -|-10 

Victory  34— 5H .  100.50  100.63  100  100.55  129,100  -t-05 


Canadian  Oils  ZZT.l 


32— 5H .  100.36  100.35  100 


104.70  104.85  1,5,600  —15 


o'lt  tho  tliictiiations  nf  rates  tor  ire- ,  liroitglit  abnut  to  effect  eeonomies  |  Textile  Co.  Ltd,  Canadian  I  of  Inland  Waterways  and  Dorks; 


rid  acrommnd.jtion  th.tt  >-'-iiir  in.m  pperatien  .and  management, 
some  other .  roiiutries.  The  t  ,ipa- j  Dominion  S 
dian  braneh  banking  plan,  perfected,  of  retail  groc 
oxer  years  of  operntiiin.  he  eontend- |  and  Uiiehee, 
ed.  gixes  exrn  the  sniallest  rnmniun- 1  the  coninan.v 
ity  the  serviees.  1  e.xoiiree.i;  ,Tpd  pta- I  "  ith  three  ptr 
bilitv  of  powerful  institutions  inter- j  '"u  ’ar 

ested  in  the  tiphniiding  of  the  coun- ; ’U  T  oronto 

liiakories  sttua 

T.oriii  Dangers.  I  ro.al  and  Txxnrk 


(Continued  from  page  1.) 


Refunding  44 — 44^ . 

Refunding  46 — 4H . 

I.OAN  &  TRUST 


100.35  100  35  100 
95.75  96  20  05.76 


100.35  5,200 

05.65  12,000 


102.50  lot 
102.70  9f 
105.76  10,' 
101.85  9! 

99.80  9! 

102  00  9! 
99  80  9; 


I  Cottons,  Ltd.  Mr.  Black  wa; 


Assistant  Dirertor-General  of  Move- 1  was  equal  to  $7.39  per  share,  before  ran.  Permanent 


Stores  operate.5  .-r  '  hain  I  of  Ogilvie  Flour  ments  and  Railways:  deputy  Direr-  reserves,  while  other  reserves,  pro-  S'"- if “ v  Tru,V ‘ '  mi 

acpry  store.s  in  Ontario  ]  the  death  of  the  late  t K.  tor-General  of  Movements  and  Rail-  fits  were  $374,29.5,  equal  to  $2.23  per  (;otWst.' 


Ineorporated  in  j  ijo<,o,or. 


and  Inspector  General. 


■real  and  T/ondim.  Ont..  a  mayonnaise  f^e  Dominion.  Huge  surplus  earn- 
i  m  inuf.'irtiiring  plant,  lea  parking  , built  up  during  the  prosperous 


Commenting  on  the  present  status  | .n,,)  hacon  and  butter  rutting 


of  ranadian-Americaii  ti;ide,  l)ir .  |  |.ooms.  The  eonipany  distributes  ap- 
Howard  warned  th.it  the  new  t.iriff  1  proximately  .$2.5,01111,00(1 
proposals  before  I  'ongress,  not  only  j  ff^ridstiiffs  anntially.  It 
hax'e  aroused  protests  in  <  an.ida.  lull  :  doliverie.s  from  its  stores, 
hax’e  been  seized  upon  for  propa-|  l.n-blaws  operates  a  eha 


Jilt  and  bacon  and  biifter  rutting  1  war  and  po.st  war  years,  were  in- j 
oms.  The  eonipanx'  distributes  ap-  [vested  in  Hie,  securities  of  other  cor-  | 
oximately  .$2.5.000,000  xvorth  of !  notably  "Smelters'’  and  j 

xdstiiffs  anntiallv.  It  makes  iior'Textile  ,  and  it  is  understood  that 
liverie.s  from  its' stores.  j  "P  ’’t’  holdings  of  the  former  alone,  i 

i.o-blaws  operates  a  chain  of  R5  re-  Ogilvie  has  paper  profits  running  in- 1 


ganda,  by  European  natinns  who  are  i  lad  rasli  and  earry  grocery  stores  in  I”  millions  of  dollars. 
seekiii,g  in  obtain  a  .'■lice  of  llio  lutsi- I  Ontario,  .ill  cnndiieied  on  the  seif-!  The  company's  common  stock  has 
ness  with  Tanada  which  the  I'niied  serve  plan.  'The  eompany  originally  i  ,a  unique  record  of  return  to  share- 
States  now  has.  In  thl.s  mnnee- ,  operated  four  stores  In  Toronto  in  nholders  xvho  have  retained  Ihe  issue 
lion  he  pointed  out  that  for  the  year  I  1h2'i.  Tliere  are  now  41  stores  ini  over  period  of  years.  Deelaralion 
ended  .Tune  .30,  i  anad;i  hnught  $269,- |  i  oronto.  Through  J^oblaw  Groeete- I  .^y3^c;  piade  recently  of  a  cash  bonus 
,550.700  more  in  goods  fmni  the  Unit-  ''''os,  Ine.,  its  American  subsidiary,  j  of  $17  a  share  on  the  stock  for  the 


ed  States  than  i';m,idinns  sob  ..  . 

Ameriean.s;  .ind  tliat  Ihe  loi.il  of  ’’JR^ioess  in  (  hicago  and  Buffalo,  N.  ,||ar  dividend  of  $S  a  share.  These 
$749,941,191  in  fanadian  purchases  '  ■  and  some  92  siores  are  now  op- I  of  .$2.5  ;i  share  are 

from  the  I'  .s.  were  approximiitely  the  parent  cornpany  owns  a  pqpix'alent  to  $7.5  a  share  on  the  old 


'  rias,  Ine.,  its  Amerlran  subsidiary,  ^  of  $17  a  share  on  the  stock  for  the 
I  the  eonipany  rarries  on  a  similar  pijprent  year  in  addition  to  the  reg¬ 


ular  dividend  of  $S  a  share. 


sliiireholdera  of  this  company  as  well  Toronto  Mort . 

as  other  companies  like  to  see  .ample  liriviig' ’ 

care  taken  of  reserve  requirements.  Asbestos . _ *.42—5 

they  feel  that  such  extraordin.'iry  ap-  Asbestos  Mor . 41—6 

piopriations  if  kept,  up  arc  going  it  rai’B™Kv^p'’‘.  :40-5 

a  bit  strong,  if  continued.  Canada  Bread  .’!!!!  i . 

Stendv  I’regress  Shown.  Bel i  Telephone . 

Put  in  tabular  form,  here  are  the  ran.  (’ar . 39— « 

results  of  the  past  two  years,  and  a  ("an.  Con.  R . 47—6 

projection  for  1929:  J:""”""; ! ! ! ! !  ;m=6 

.  Can.  Pac.  R.V . 34—6 

profit  after  Net  Can.  Power  &  Paper . 

prof,  div.  Re.serves  profits  Can.  S  S  4.3 — 6 

1927  .  .  .  $709,74  4  $335,449  $374,295  Cedar  Rapids . .5.3—5 

1928  .  .  .  982,159  585.264  .396.895  Dom.  Canners . 40—6 

1929.  .  .*1.152,000  360,000  792,000  Dom.  Coal . 40—5 

‘—Estimated.  Dom.  Iron . 29 — 5 

Net  working  capital  at  the  close  of  JJ”-  f'T  ir . 


Can.  Cottons . . 

Can.  I.oco . 

Can.  Pac.  R.v . I 

Can.  Power  &  Paper. 


96.30 

96  .30 

96  30 

96  30 

liooo 

....  99.75 

9- 

230 

230 

2294 

2294 

65 

—  4  240 

22 

....  410 

89 

104 

104 

104 

104 

'803 

....  108 

10 

....  74 

64 

64 

64 

64 

■  35 

....  68 

61 

•••; 

«...  170 

....  203 

16 

....  38 

2 

....  164 

12 

....  1 1 3 

263 

2 

....  285 

26 

.... 

....  126 

12 

.... 

....  140 

13 

.. 

.. 

.. 

.... 

....  too 

1929.  .  .*1.152,000  360,000  792,000  Dom.  Coal . 40—5 

‘—Estimated.  Dom.  Iron . 29 — 5 

Net  working  capital  at  the  close  of  M”-  *  it . zoZs 

1928  amounted  to  $1,658,659,  but  Mont.  L.H.  &  P.! ! !  ;.32— 4 
since  then  the  issue  of  48,000  new  Mont.  Tram. ...... .41— 5 

shares  at  $33  per  share  brought  $1.-  '■B'’.'65~5 

500,000  into  the  treasury  and  with  bo.,  ‘'C” .  5 

tills  year's  surplus  profits,  it  is  esti-  . 

mated  that  net  tangible  assets  will  ont.  steel . 43—6 

approximate  $5,000,000,  equal  to  Costal  Telegraph . 

nearly  $40  per  share  on  the  common  . 35^5 

stock.  Sao  Paulo'  .29—5 

The  company  Is  understood  to  . 


from  the  1'  were  appruximiitely  the  p,jrcnt  cornpany  owns  a  pquix'alcnt  lo  $75  a  share  on  the  old 

four  times  lhn.se  which  I  'anada,  oh-  ’’9  '  stock  whicli  was  split  .">  for  I  in  1921 

tained  from  (Jrc.it  Brit, Tin  and  more  !  "  balance  sheet  ■  ,'nir)  ro.prcsentjj  150  per  cent,  return 

than  twice  as  much  ;i:t  she  hniight  ! ”  ‘m'lai.  .  j.,  ,  I  tc.  shareholders  prior  to  1908  when  :i 

from  all  nations  in  the  British  Com- i  _.  .f  ‘’""‘''V  ■  .  I  f®”*-  t^’oek  bonus  was  paid, 

monwealth.  L  ’''i'  !,"'-®  "t  Dominion  .^,nn  .doek.  whieh  could 


,  One  dexclnpmrnl  ,  common  no  par  value  stork  anthor- 

eign  trade  xvh, eh  has  become  t;®’”®- |  ized  and  272.250  shares  issued.  At 
what,  marked.  Mr  Howard  stated,  rcbniarv  ttic 

IS  the  enden.  y  of  American  firms  capitalization  was  in¬ 

fo  establish  plants  in  i  anada.  There  creased  from  150,000  lo  .500',000  shares 
are  now  npproximately  I..500  of  siieh  following  the  meeting  the  diree- 


The  capital  structure  nf  Dominion  |  ij;',nn  .stork,  whieh  could 

.'Rores  consists  of  5nn,nnn  sh.aros  of!f,_.jyp  purchased  around  $300  in 

common  no  par  value  stock  author- |  ,qoj  jj,  „ow  xvorth  $1.9.50  ,a  share  on 


Mont.  Tram . 41 — 5 

Mont.  T.G.M.  "A”., 65— 5 
M.G.  &  R.S.F.  '■B”.65— 5 
Do..  "C” .  5 


Riordon  P . 42 — 6 

Rio  de  J . 35 — 5 

Sao  Paulo . 29 — 5 

Steel  of  C . 40 — 6 


83 

83 

824 

82  li 

99 

9.1 

99 

99 

974 

974 

974 

974 

954 

96 

97 

96 

97 

93 

93 

93 

93 

10,500  —  J5 
2',666  ! ; ! ; 


600  .... 
2,000  -f  1 


24  is  noxv  xvorth  $1,9.50  ,a  sharp  on  asl  The  company  Is  understood  to  ^ . 12“® 

the  basi.s  of  current  levels  for  the!  have  no  bank  debts,  although  a  small  w^ywmkdt'. M-o 

e.xisting  stock  of  about  $650.  i  credit  may  be  secured  for  the  pur-  Win.  Elec . 35—5 

-  i  This  reproduction  is  from  a  new  pose  of  building  the  extension  to  the  43—6 

•T.  I,eonard  Apedaile,  who  has  been  -photograph  of  S.  .1.  Hungerford,  op-  refinery.  - 


Win.  Elec . 35—5 

Windsor  Hotel . 43 — Gij 


plants,  a  valnahle  addition  lo  the  in- 1  tors  authorized  the  issuance  of  181,-  elected  a  vice-president  of  Price  i  crating  vice-president,  of  the  Cana-  A  year  ago  the  company  had  ap- 
cliistrial  life  of  the  roiinlry.  They  |  shares  of  Ireasiiry  stock.  Lo-  Brothers  &  Company,  Limited,  Que- ! dian  National  Railways,  whose  name  proximately  75  service  stations  of  its 
romprise  a  large  proportion  of  the  |  piaws'  capital  stniclure  consists  of  bee,  is  a  director  of  Quebec  invest- jhas  been  prominent  in  the  news  rc-  own,  in  addition  to  stations  to  which 
Amerienn  inx-estmenls,  totaling  alioiit  .$421,000  .shares  preferred  stock,  ment  Co.,  Ltd.,  Canadian  Timber  See- i  cently  in  connecDon  with  the  sue-  it  sold  its  products.  The  number 
$4.ooo.00O  in  Ihe  Dominion.”  'which  has  been  called  for  redemp-  nrities.  Limited.  Montreal  Exhibition  jcessful  tests  of  tJiP  company’s  revo-  now  owned  is  more  than  100.  This 


The  speaker  staled  that  foreign  lion  at  the  rate  of  six  class  A  com-  M  'o..  Ltd.,  Price  Bros.  Sales  Corpora- :  lufionary^  oil 


•  The  number  Abitibi  Power  &  Paper  6 '53, 
than  100.  This  Algoma  steel  Corpn.  5'62.  . 


tionary^  oil  hurnjng  electric  loco-  33%  increase  in  station.s,  coupled  BeffTer^oPcInada^s^sw®';!!."!!!! 
capital  is  rurrenlly  coining  into  I'.in-jmon  shares  for  each  preferred  share  tion;  Quebec  Pulp  &  Paper  Corpora-  [motive.  ;/  with  Ihc  growth  in  sales  to  ether  Brazil,  ir.  S.  Ext.  &F.  64i;/57! 

aria  at  Ihe  rate  of  about  $1 1.OOO.liOO  ;  held.  On  May  31  there  were  600.000  tion;  Canadian  Pulp  &  Paper  Rc- I  - ^ -  dislributors,  has  taxed  the  present  p*" 

a  month;  that  of  total  foreign  invest- j  class  A  shares  authorized  and  459.571  search  As.sociation;  Consolidated  |  a.  R.  McMaster,-K.(J.,  former  mem-  refinery  facilities.  elm Nonh" Power  5/53  * f.'* ! 

ments,  the  United  Slates  accounts  for  !  outstanding  and  600.000  shares  class  Pipe  Company.  Ltd..  Alinton  Vacuum  of  Parliament  for  Brome,  Quo.,  In  view  of  the  strong  financial  and  Canada  Power  &  P.  5k<j/58 . 


about  ,57  per  cent.;  Great,  Britain,  |  B  authorized,  xvith  383,300  outstand-  Dryer  Company  (Canada),  iamited; 
about  "9  per  cent.,  and  other  conn-  ing.  land  Erontcnac  Brick  Company,  Ltd.; 

tries  about,  1  per  cent.  On  .lann- 1  I^obiaws’  sales  for  the  month  of;, 
ary  1.  according  to  Canadian  Gov-;-Dily  xvero  $1,320,216  as  against  $1.- 
ernment  figiives.  foreign  inx-estnients  j  ”76.602  for  the  same  period  in  1928. 
in  Canada  tolalled  $5.796,669,00(1. ! -Net.  profit  for  the  same  period  in 
compared  xvith  a  total  Invested  capi-  '  I”-”  "as  $60,747.  as  against  $23,938 
tal  of  $22.81.5.695.000,  leaving  invest- ;  for  the  period  in  1928.  The  pereen- 

nient.s  in-  Canadians  ag.grcgatiug  -  ios®  of  n®t  Profits  to  sales  xvas  l.iJOr^  ^ 

$17  019  0‘’6  000  'being  slightly  below  the  average  for! 

■■There'  is  a  marked  tendency  on  !  'he  year,  hut  showed  an  increase  over 
the  part  of  British  capital  to  return  f^’®  period  xvhen  it  xva.s  2.225f. 

■  and  assume  a  more  important  place  j.  ^o®®  Dominion  Stores  for  the. 
in  fiirlhering  Canadian  develop- 1  ! 

ment.”  Mr.  Howard  stated,  in  calling  i  •^”"®  an  increase  of  4.oa% 

attention  lo  the  fact  that  Briti.sh  in- ;  I 


Dryer  Company  (Canada),  limited:  appointed  Provincial  Treasurer  in  reserve  position  of  the  company,  It  s'a’tinpa  sTTi  &  Gen^^^ - 

and  Erontcnac  Brick  Company,  Ltd.;  succession  to  Hon.  .Taeob  Nicol,  who  is  believed  that  It  could  split  the  G.P.' Ry.  Coll. Trust  6/34 _ .i!!!!.’! 

i  has  resigned  the  portfolio  to  accept  present  shares  on  the  basis  of  4  for  C.P.  Rly.  Secured  4 ta/44  Notes . 

-a  seat  in  the  lyegislative  Council,  1  and  still  maintain  the  dividend  rate  chSik  Republic  Ext. "BiF.  6^^^ 

[  was  born  in  Montreal  on  November  on  the  new  share  at  $1  per  share  Colombia  Repub.  Ext.  S.F.  6 '6i . . 

!  6.  1876,  the  son  of  .Tohn  Andrew  Me-  per  annum.  Dom  square  Corp^°48°'' ®  " 

.Master,  a  .Manxman,  and  his  wife,  .May  Increase  Distribution.  Dominion  Tar  &  Chemicai  bebs.  6/49. 

i  Amelia  McMastcr.  He  was  cdiirat-  It  is  not  unlikely  that  directors  Donnacona  Paper  Co.  ists.F.  54/48., 
led  at  Montreal  High  School,  Mont-  at  their  next  meeting,  in  October  DCke¥rice Pow7r  1st. 6^66.’, 


xestmonts  in  Canada  during  1928 
xverc  iiinro  than  doiilile  those  of 
1927.  xvhile  the  net  new  United  Stales 


!  over  the  same  period  in  the  preeed- 
'  ing  year.  Net  profits  for  the  1929 
,  period  .sliowed  an  increase  of  46.0,5 
over  the  1928  figures.  Net  earnings 
of  Ihc  Loblaw  eonipany  for  the  year 


investments  in  Canada  in  the  same  ,,.p,.c  ,$!»22.202  'and  Dominion 

period  xverc  one-tliird  less  than  m  ,  i^tQ^e  net  earnings  for  ihe  same  per- i 
the  previous  year.  !  iod  were  .$.598.8 19.  I 

"Two  immediate  reasons  arc  back  i  jj  understood  that  Merill,  I,vneh 
of  the  establishment  of  American  Company  xvill  handle  the  merger  ; 
:  maniitaetiiring  plants  in  Canada.  ;  inid  lliat  the  terms  will  be  announced 
I'irst,  because  of  Ihc  economic  ad- i  sliortly. 

vantages  represented  to  raw  mate-  i  - - -  - 

rials  and  shorter  hauls  in  disi r.b.i- ' Strength  Coincides 

tion.  Seciinil,  tiie  overcoming  ol  ,  nr*  i  ar*  •  »*• 

sales  resistance.  !  With  Visit  tO  Mines 

‘‘Doubtless  another  important  eon- j  - — 


!  real  Collegiate  Institute,  AIcGill  Uni-  next,  will  Increase  di.sfributions  in  Eastern  Dairies  Convertible  6/49 . 

I  vorsity  and  Edinburgh  University^  some  form,  either  by  a  bonus,  prob-  i?‘kvmibb 'Noiks' 6 

I  He  graduated  from  the  last  named  ably,  of  $1  per  share  or  by  doubling  Fraser  Companies  6' 3/42  Debs.  Cum. 

institution  with  the  degrees  of  B.A.  the  regular  quarterly  distribution  . 

jandB.C.L.  prevailing  now.  This  would  mean  Sat  s?«i  wires 

Mr.  McMaster  was  first  elected  to  only  $2.00  per  share  per  annum.  Gatineau  Power  1st  s.F.  5/56 . 

the  Houes  of  Commons  for  Brome  Should  the  stock  be  split  a  larger  Hoxrard'smi^P^’M' ?463*  . 

at  the  general  election  In  1917  and  return  may  be  reecived.  Hydro  Electric  Bond  *  sh.  Coil. 'smt. 

I  re-elected  in  1921  as  a  Liberal.  The  There  is  a  possibility  that  the  $2,-  — 

I  constituency  of  Brome  was  joined  to  000,000  non-callable  preferred  shares  Massey  Harris  Co.*i xst  Mtg.  I'H.'.’ ! ! 

j  that  of  Missisquoi  and  Air.  AIcMaster  will  be  retired.  The  management  Montreal,  City  of  5'58 . 

retired  from  public  life  to  become  a  may  make  an  offer  to  the  8%  pre-  xi a?7 . 

'  Crown  prosecutor  in  Alontrcal.  ferred  shareholders  of  sufficient  at-  Montreal  Power  6'5i ...  T'. ...!!  i !!  1 

I  - -  tractiveness  to  warrant  retirement  or  Montreal  Tram  1st  Coil.  Trust  5 '4i . . 

!  The  western  tour  of  the  Canadian  conversion.  Montreal  Tram.  Gen.  5'65 . 

Pacific  Railxvay  directors  is  attract-  F.  H.  Littlefield,  who  is  one  of  the  Nova  Scotia  Steel  &  Goal  ist5'59.... 

ing  considerable  ajttention  this  year  mo.st  experienced  oil  men  in  the  j^Crtl,^ 

owing  lo  the  company’s  pretentious  business,  has  made  an  outstanding  Ontario  Province  of  5559 . 

i  program  of  branch  lines.  It  has  success  of  Canadian  Oil  Companies,  . 

!  i  been  observed  that  in  the  party  mak-  Ltd.,  of  which  he  is  general  man-  Pr*rBros.‘’ist  s.K  SeHm  A.  6'^^^ 

Miiu.-s  i  i-Mniaim-.  !  t t  »»e»  v  xijxi.  i.wiTaiiicio  lingthctrip  this  year  are  four  chan-  ager.  As  a  result  of  a  conservative  Quebec  Power  tat  Mtge.  Coi’i.  a.F.  5'6! 

‘‘Doubt loss  another  tinportant  con- ,  - —  ,  j,.  president  of  Chroniclc-Tclc- '  ccllors  of  Canadian  universities.  E.  , policy,  he  has  placed  ihe  company  R!'’'i®^“'’'®i?  . 

Fideraiion  in  the  setting  up  of  these]  (Continued  from  page  1.)  [graph  Publishing  Co..  Ltd.,  and  Quo- i  W.  Beatty  himself  holds  that  office  in  a  sound  financial  position.  8^11^6 '49 .  .  .  .  I! ' 

Anieric.tn  factoi  irs  in  (  aniidti,  isthtil  ,  x\a.s  one  of  adxaneod  development,  'pee  A.partments,  Limited;  and  vice- j  at  AlcGill  unix'ersity,  while  F.  E.  Ale-  - - - - -  Sou.  Canada  Power  1st  s'ss . 

tho  Dominion.  Ihrotigh  pioforential  In  these  workings,  the  drill  core  a.s-  president  of  Lewi|.  Apedaile  &  Han- ,  redith  is  chancellor  of  Bishop’s  Col-  VEW  PEOTIVCIAL  3IOER \L0(iIST  sVl.^iritVp«°ro[r 

trade  a.grocmonts  within  the  British  .says  have  been  verified  over  great  .son.  Inc.,  Montreal;  Alorton  Engi- 1  lege  at  Lennoxville.  Que..  Hon.  Hen- N  R  — He  Wiiifnm  t  Wa^mae  P.  &  P.  Ikt  s f! I'm  . ^ 

Coinmonwcallh  and  Erance,  has  ,  lengths.  From  the  surface  at  the ,  neering  &  Dry  Docking  Co.,  Ltd.,  and  ry  Cockshutt  is  master  of  the  cere- j  Winnipeg  Electric  Ref.  6'54 . 

many  advantages  to  offer  the  ex-  l  ‘iood  down  lo  1.200  feel,  an  average  |  Donnacona  Paper  Company.  Limited,  monies  at  the  Western  University,  wnght,  or  Bear  itixer,  nas  been 

porter  which  tlic  United  Slale.s  does  of  a  little  belter  than  4':o  in  nickel  [He  is  a  Life-Governor  of  the  Alont-  lam, Ion,  xvhile  .lames  Richardson  was provincial  mineralogist, _ 

not  possess.  .A  consideration  of  the  and  coptioi-  was  shown.  Between  !  real  General  Hospital.  Born  in  recently  appointed  chancellor  of  ij-"®  ®“®®^  Uc- 

future  in  connection  wilh  American  1200  and  1900  feet,  copper  runs  be-' Essex.  England,  Air.  Apedaile  was  Queen's  University,  Kingston.  jtober  1st.  i  he  position  has  been  v  i  ^  » 

manufacturing  in  Canada,  is  that  tween  4  and  55k  witli  nickel  about ]  educated  at  Ciilsalmond  and  Edin-  - —  lyacant  for  some  time  and  the  opin-  New  York  Curb 

prejudice  resulting  from  tariff  mat-  2''V.  and  witli  preHous  metals  in  gra-  Imrg  University.  He  began  his  busi-  AVilliam  .Arthur  Alurphy  who  was  I' ,  tie  Govern-  Furnished  by  Jenks,  Gwjnne  &  ^ 
tors,  tending  lo  discourage  sale-s  of  dually  increasing  quantity.  Bo-  ness  career  with  AVhitson  &  Alethuen,  elected  last  week  as  the  new  presi- j  ‘biit  me  new  tncumDent  will  Bid. 

American  goods,  would  ho  offset.  !  tween  1900  ami  3100  feet,  copper  Chartered  accoiinlants,  in  Edinburgh  dent  of  the  Winnipeg  Grain  Exchange  'xluminZ  Gokds  mItTco . ‘*28% 

"THio  present  trend  appears  in  the,  values  climb  rapidly.  AVhilc  nickel  in  1898.  and  became  an  assistant  in  hag  been  one  of  the  outstanding  men  *“  »aLisiac  ly  iimuuci.  Amer.  &  For.  Pow.  Op.  Qqs .  I60 

direction  of  the  ftirllicr  extension  '  content  is  maintained  at  ahoiil  2ii5k.  tho  firm  of  George  A.  Touche  &  Com-  ^  Amor.  Ue^ht  &  Traction .  323^ 

and  amplification  of  tlie  existing  pre- ,  precious  mcial  values  have  boconl’c  a  ■  PO”.'"-  London,  England  in  1909.  Came  r— - - - — - - - 1  Oil  Stocks.  A^glo  Am^iMn  OiF 

fcrenlial  Irado  agrcenionis  between  ‘  more  important  factor.  j ’o  C  anada  in  1911  and  opened  tip  a  j  "  ,  Anglo  America  oil  .  1.5  154  Anglo  Chilean  Nitrate .  as 

Canada  and  the  various  units  of  the  I  Tho  new  copper  smeller,  il  is  un-  Mont  real  Branch  of  George  A.  Tou-  '  ^  ,  Atlanta  Refining  common .  634  64  B.  A.Oil.. .  _6o 

Empire  and  other  countrirs.  Tiiis :  rierstood.  will  liave  a  capacity  of  ®^®  ^  <'ompany,  chartered  aecoiin-  (  -  ^  ^  'C ,  Eurt kaPip'bine  *.'.'.'.!!!!!!! !  .52  .58  British  Getancse  “a"' 

would  indicate  that  in  the  fiilure.  the  '  6.0011  tons  dailv,  added  in  which  is  Lants.  He  retired  from  thl.s  firm  .  , tllinois  Pipe  Dine . .  29954'  305  Buffalo  &  Niag.  Pow.  com .  12.x 

rnited  States  manufaeturer  will  |  tho  2..5.IP  ton  smelter  ^TatoralTranr ! ! ! ! ! ! ! ! .' ; ! ! !  iici  12”^!  reTa"^p7er^^.  V  8? 

meet  with  increased  competition  in  and  the  I.200  Alond  Smeller,  making  i'®' j  ‘ cirotneis  oz  v  oni-  y  xra„pj, .  ix  19  Celanesp  f  orp  .  36'; 

his  foreign  markets.  This  factor,  i  a  lota  I  of  9.70(1  Ions.  pany,  l,td.  w''  Northern  Pipe  I-ine .  55  58  Cons.  Gas  &  Elec.  Balt .  .136C 

coupled  with  a  lower  rate  ol  income;  Presuming  average  xvalue;;  for  alli  Prairie  Oil  and  Gas  . .  55"^  66  Continental  Oil .  t9>; 

1.3X  in  Canada,  are  further  induce- '  tho  mines  of  tlie  company  recovered  E.  , A.  ch-irllrm,  who  has  been  elect-  Prairie  Pipe  Dine .  60'k  eo’i  Courtauld's  Ltd .  is 

ments  to  United  .s;i.ate.s  manufartiir- ]  over  a  term  of  years  lo  be  7‘-c  cop  ed  a  vice-president  of  the  interna-  ^  ^  Southern  Penn.  00..'.' 494  6O Elee“  Bond  &  Share  ! ! ! ! isr  ' 

er.s  interested  in  retaining  their  ex-;  per.  2C,''c  nickel,  and  $5.00  in  pro  !tional  Paper ‘Company,  is  a  native  of  :  M  t  <  Stand.  Oil  of  Calif .  58  60  Elec.  Investors. . 293 

port  business,  to  ron,sider  e.stablish  !  cioqs  met.als.  This  looks  conserxa-1  Montreal  and  a  graiiiiato  nf  McGill  .  2-?'i  51,  .  ^ Nation  .  . .._ .  8Ja 


uoiiiH n s.s  .iiioiiu  I  iiiipoii.uii  toil-  1  president  of  Chroniclc-Tclc- '  cellors  of  Canadian  universities.  E.  | .policy,  he  has  placed  the  1 

Fideratiou  in  the  setting  up  of  these  |  (Continued  from  page  1.)  ;  j^raph  Puhli.shing  Co..  Ltd.,  and  Que-  i  W.  Beatty  himself  holds  that  office  in  a  sound  financial  position 

American  factories  in  Canada,  is  that  ;  xva.s  one  of  advanced  development.  '  pee  Apartments.  limited:  and  vice- j  at  AlcGill  university,  while  F.  E.  Ale-  - - - 

the  Dominion.  Iltroiigh  preferenlial  In  tliese  workings,  the  drill  core  as- j  president  of  Lewi$,  Apedaile  &  Han- ,  redith  is  chancellor  of  Bishop’s  Uol- ]  ^ 
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manufacturing  in  Canada,  is  that  1  ween  4  and  55k  witli  nickel  abotii; 
prejudice  resulting  from  tariff  mat-  2''V.  and  witli  prcHous  metals  in  gr:i- 
ters,  tending  lo  discourage  sale.s  of  dually  increasing  (luantiiy.  Be- 
American  goods,  xvoiild  lie  offset.  ;  txveen  1900  ami  3100  feet,  copper 
"THio  jirescnt  trend  appetirs  in  the,  valties  climb  rapidly.  AVhilc  nickel 
direction  of  Ihe  ftirllter  extension  '  content  is  maintained  at  ahoiil  2t2%. 
and  amplifictition  of  tlte  existing  pre-  1  preeiotis  mcial  vjiliics  have  become  a  ■ 
ferential  trade  agreenienis  between  ;  more  important  factor.  j 

Canada  and  Ihe  various  units  of  the'  Tho  new  copper  smeller,  il  is  un- 
Empire  and  other  countries.  Titis  :  drrstood.  xvill  liave  a  ciipacily  of 
xvoiilrl  indicate  that  i  n  the  f  iilu  re.  I  he  ,  6.0011  (nti.s  ilaily,  added  to  which  is 
I'nited  States  tnamifaeiurer  will  |  tho  2..5iio  Ion  smelter  at  Creiglilim  [ 
meet  with  increasefi  competition  in  ,  and  the  I.200  Alond  Smeller,  making  i 
his  foreign  markets.  't  his  factor,  i  a  total  of  9,70(1  tons.  , 

coupled  xvith  a  lower  rate  of  income  I  Presuming  average  vn)(ie;i  for  all] 
lax  in  Canada,  .‘ire  further  induce-  '  the  mines  of  tlie  company  recovered 


New  York  Curb 

Furnished  by  Jenks,  Gwynne  &  Co. 

Bid.  J 


in  a  most  satisfactory  manner. 

on  Stocks. 


ments  to  United  St.ates  inanufartiir- 
er.s  interested  in  retaining  their  ex¬ 
port  business,  to  ron,sider  establish 
ment  of  br,inoIi  factories  in  Canada. 


over  a  term  of  years  lo  bo  7'7,  mp  I 
por.  2C,''k  nickel,  and  $5.00  in  pre  ; 
cioqs  met.als.  This  looks  *'onserxa-l 


"But  the  ndgraiion  of  industry  to  nut  as  follows: 


Recovery  per  ton  xxotibl  xMirk  1  University.  He  xxas  early  this  ye.ir 


Canada  is  not  ronfined  to  America  j  9.7m  ions  dailyc  jtiiring  dep.artmeni  of  Internatinnai 

European  nations  xvhich  lost  their"  is.-  I  Fiaper  to  take  charge  of  the  opera 

markets  to  the,  United  Slates  during  niekej  V.xn  tbs  at  ".x  rents  '  I  tions  of  the  northern  irnited  State,; 

the  AA'orid  AVar -ire  making  every  ef  I  n^r  lb  i .  12  .xniP'’P®r  mills  nf  the  company  and  o.f 

fort,  to  regain  them,  and  competition  i  meiabs .  .-.on;  the  paper  mills  of  the  Canadian  Tn- 

for  the.  rich  eonsiiming  markets.  |  Total  per  fen . j i2  .xn  *  Ue  has 

siirh  a.s  ra.nada  has  proved  herself  1  Production  of  9.7imi  tons  daily  ’^®'’Ufted  xvith  anadian  paper 

■  to  have,  is  beenming  more  riUhless.’’ ,  means  a  daily  output  of  $412,009;  in  '',1,1  Ti'nner't'i2?  Jh  Ve^w 

"Foreign  indnstrialists.  let  me  !  365  da.ys  this  wonid  amount  to  $150.-  C^’^^rAVor  1,1  wZ7!w  were  nen.Hre  i 
point  ont,  are  aware  of  tlie  .shifting:  onu.oiio.  Allowing  60r^  for  net  pro  ^  by  International  P,a- 

of  world  trade  renters.  A  strong!  (its.  this  xvould  he  $90,000,000.  .md  per  Coninanv  ^ 
mox’ement  is  already  afoot  in  (ireat  i  on  13.758.208  shares  thi.s  xvniild  be  ^  ...  . 

Britain  to  transplant  .some  of  thei  rinse  to  $6,50  per  share.  ^  o®'''’®’’  is  x-ice-president  and 


appointed  nianager  of  the  manufac¬ 
turing  dep.artnient  of  International  i 
I  Paper  to  take  charge  of  the  opera  | 
'■'00 1  tions  of  the  northern  i'nlted  State,; 

1 2  xn  i  P‘>P®r  mills  nf  the  company  and  of) 
.X  on!  the  paper  mills  of  the  Canadian  In -I 
Iternafional  Paper  ■Company.  He  has 


Anglo  America  Oi)  .  I**! 

■Atlantic  Rofinint,  c<>mmon . 

Rurkeyp  Pipe  Line .  67 

Liireka  Pip  Line  .  .*»3 

niinoiR  Pipe  Line . 20J1*4 

Indiana  Pine  Line .  3H 

National  Transit .  31*4 

N.  Y.  Transit .  1  ^ 

Northern  Pipe  Line .  55 

Ohio  Oil  .  77*4 

Prairie  Oil  and  Gas  . . . 

Prairie  Pipe  Line .  60*4 

Southern  Pipe  Line .  2f> 

Southern  Penn.  Oil . 

Stand.  Oil  of  Calif .  58 

Stand.  Oil  of  Indiana  . 

iStWnd.  Oil  of  N.  -T.  Common .  , .  77>’j 

Stand.  Oil  of  N.  Y .  45 

Union  Tank  Car  Common  .  161 

j  \  aruum  Oil .  121 

Imperial . 88 

International  Fete.  Common  ...  28^  ^ 


Aluminum  Goods  Mfg.  Co .  28* 

Amer.  &  For.  Pow.  Op.  Qqs .  160 

Amer.  Tiieht  &  Traction . 323 

Amer.  Superpower  New .  62* 

.4nglo  American  Oil .  15 

J5I4  Anglo  ('hilean  Nitrate .  :?6 

64  R.  A.Oil  .  60 

68  B.  A.  Tobacco  .  29" 

58  British  Celanese  .  6* 

305  Buffalo  &  Niag.  Pow.  com .  12.5 

29  N  Canadian  Marconi .  8 

22*^  Celanese  Ist  pref . 8® 

19  Celanese  (‘Orp  .  •36> 

68  ('ons.  Gas  *  Filec.  Balt .  .1361 

78  (^ons.  Copper  .  9^ 

66  Continental  Oil .  19* 

60*4  Courtauld’s  Ltd .  .  16 

20*4  Durant  .  9* 

50  Elec.  Bond  &  Share .  I87 

60  Elec.  Investors . . . 293 

57  Fairchild  Aviation  .  8-1 

77*/4  Fanny  Farmer  Candy  Shops  ...  25 

46  Ford  Motor  cf  Canada . 66 

163  Fordif  England  .  18* 

I23V2  Fox  Theatre  “A" . 28 

39  General  Baking  com .  6i 

28?.|  Gulf  Oil  .  1?>9 


Hiram  Walker  G.  &  W. . . .  • 

...  164 

Hudson  Bay  Mining . 

...  174 

Humble  Oil . 

...  32Ui 

Imperial  Oil . 

Inti.  Petroleum . 

...  384 

...  27'i 

Inti.  Utilities  “A” . . 

...  42 

Inti.  Utilities  “B" . : . 

...  15); 

Lake  Suo.^rior  C’orp .  19 

Middle  West  TTtil.  common . 445 

Middle  West  tltil.  8*^  ©  pr.  lien.. .  179 

Mountain  Producers .  11 

Nipissing . 

Noranda  Mines .  59 

Northeastern  Power .  66 

Penn.  Water  &  Power .  100 

Salt  <!Teek . 14 

Selected  Industries .  2.5L 

j  Schulte  United  .  4*; 

Sierra  Pacific  Electric .  63 

I  S.O.  Indiana  .  55® 

S.O.  Kentucky .  36V, 

Southeastern  Power  ....  ....  1 18V 

Southeastern  Pow.  Voting  Trust.  105 
Southeastern  Pow.  Option  Wqs..  68 

St.  Regis  Paper  com . 175 

Tri-Continental  com  .  50 

Tri-Continentzl.  pref  . 108 

]  United  Gas  &  Improvement .  299 

Uniled  Light  &  Power  ".V* .  53 

United  Shoe  Machinery .  69 

1  V’enz.  Petroleum .  3? 


Pn.ducTion"".f  9.700  tons'  ^d'a^lv  ] 


8drwhere'relrnes’"fo  Vaxv  mla'Joriahs  ho  '.®'0P®ny  nf  Now-  in  that  organization  for  ihe  past  20 

th2  ASrrUa"a"?^S::|  'r-  Urolf 

iriii  -niaf-o  them  in  -i  'hofi-ov  nn  n  t  I  t',  proportips,  qqrj  ppp^qtpj.  < 'ornerbrook.  Smith  .Alurphy  and  Oo.,  but  two  years 

land’  111  pi  ,e  ^  .‘ixmragp  Newfoundland,  newsprint  paper  mill  ago  the  firm  xvas  absorne.?  nv  the 

sition  to  rompeto  with  Ihe  United  of  $12.., O  per  ton  this  would  give  an^  allied  properties,  in  1916  he  Reliance  Grain  Co.  Ltd.,  of  which  Mr. 
^.tates.  .  .  ,1  rhy  steal  assets  of  $.-,,ioo,-  started  the  research  laboratory  nf  Murphy  is  viee-pre-sldont.  The  new 

In  closing.  Air.  Howard  stressed  |  ooo.ooo.  There  is  no  reason  why  in  the  Abitibi  Pulp  &  Paper  Eompany.  Grain  Exchange  president  is  a  Alani- 
tbat  great  jealousy  is  in  evidence  time  Nickel  should  not  grow  into  the  and  was  appointed  manager  of  the  toba  product,  having  been  'born  in 
among  certain  foreign  nations  be-  largest  metal  producer  in  the  world,  research  department  of  that  company  Carberry  45  years  ago.  Has  business 


two  ypHrs  ago  by  International  Pa¬ 
per  ■(  onipan.x . 

Air.  t'harltnn  is  xuee-president  and 
general  manager  of  international 
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CHICAGO  BOARD  OF  TRADE 
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NEW  YORK  PRODUCE  EXCHANG 
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eck-Hughes 
ake  Shore 
/right- 
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TORMAUVE  analyses  of 
he  above  companies  are 
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lies  of  which  are  now  avail- 
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’  and  secure  a  free  copy. 
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Members 
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JOT  stocks  or  shares 
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r  Will  Conduct 
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.  —  Hollinger  Consolidat- 
ibe  the  possibilities  of  gold 
at  depths  greater  than  so 
aken  at  any  mine  in  the 
district.  A  study  of  rock 
reveals  information  which 
;  a  deep  campaign  of  ex- 

erly  or  central  porphyries 
have  come  together,  and 
■ar  to  have  merged  with 
lown  as  the  Pearl  Lake 
irphyry.  The  Pearl  Lake 
es  downward  to  the  east 
Ip  of  about  55  degrees 
a  Mclntyre-Porcupine,  but 
0  the  south. 

3  indications  of  this  south¬ 
ing  sufficient  to  carry  the 
ely  onto  the  Schumacher 
illinger  at  great  depth, 
uch  of  this  may  take  place 
economic  limits  to  which 
g  may  be  carried  Is  diffi- 
mate  at  this  time.  Shaft 
Hollinger,  presumably  In 
if  a  wunze,  will  probably 
to  important  informa- 


NORANDA  TO  HAVE 
2  SMELTER  UNITS 
BOm  OPERATING 

Means  Production  of  2,000  Tons 
a  Day  Before  End  of 
September 

RUMOR  IS  SPIKED 

Toronto  Bnreau  The  Financial  TImei 

Toronto.  —  Noranda  furnishes  a 
typical  example  of  how  the  rumor- 
monger  can  hurt  a  stock.  Early  last 
week  the  story  got  around  that  iron 
was  coming  into  the  properly  at 
depth,  cutting  off  the  ore  and  leav¬ 
ing  the  surrounding  ground  barren. 
Subsequent  enquiries  conducted  by 
The  Financial  Times  elicited  the  in¬ 
formation  that  there  was  no  truth 
whatever  connected  with  the  rumor 
and  that  there  was  no  Indication  of 
a  foreign  body  intruding  into  the 
property  at  depth.  The  stock  suf¬ 
fered  severely  however,  chiefly  as  a 
result  of  this  rumor,  declining  from 
around  65  to  about'60. 

The  outlook  for  the  company  at 
present  appears  exceedingly  bright. 
The  second  1.000-ton  unit  of  the 
smelter  Is  expected  to  swing  Into 
production  this  month.  As  In  its 
initial  performances  this  unit  demon¬ 
strated  its  ability  to  treat  well  above 
its  rated  capacity  it  would  not  be 
surprising  to  see  the  smelter  handle 
well  over  2,000  tons  per  day. 

This  would  be  the  first  time  In 
.  which  the  smelter  has  worked  both 
units  simultaneously  although  they 
have  both  been  In  action  on  different 
occasions.  The  step  is  regarded  as 
another  milestone  In  eastern  Can¬ 
ada's  mining  history.  This  is  the 
first  copper  smelter  In  the  east  and 
the  third  in  Canada.  The  plant  will 
not  operate  entirely  on  Horne  ore, 
some  4,000  tons  of  raw  ore  being 
shipped  daily  from  the  Waite  Mont¬ 
gomery. 

Both  Units  SnccessfuL 

It  is  hardly  a  year  since  the 
smelter  first  began  operations.  The 
opening  was  a  notable  occasion,  men 
of  high  standing  in  various  phases  of 
business  and  politics  being  on  hand 
for  the  ceremony.  Since  that  time 
only  one  unit  of  the  smelter  has  been 
operating  at  one  time.  Few  people 
expected  the  plant  to  do  a  great 
deal  during  the  first  year  and  the 
fact  that  both  units  have  demonstrat¬ 
ed  their  ability  to  handle  well  over 
rated  capacity  has  done  much  to¬ 
wards  building  up  th.e  present 
attitude  of  confidence  which  is  noted 
towards  the  Noranda  company. 

Another  auspicious  occasion  In  the 
company’s  brief  but  sparkling  his¬ 
tory  was  the  announcement  last 
winter  of  their  Intention  to  erect  a 
copper  refinery.  The  site  for  the 
new  refinery  has  since  been  decided. 
Noranda  was  first  Invited  to  par¬ 
ticipate  In  such  a  refinery  together 
with  International  Nickel,  Consolid¬ 
ated  Smelters  and  Ventures  Limited 
but  evidently  decided  there  was  room 
for  two.  It  was  announced  only  re¬ 
cently  that  ore  from  the  Hudson 
Bay  Mining  and  Smelting  Company 
would  he  treated  at  Noranda’s  refin¬ 
ery  and  It  is  probable  that  they  will 
also  treat  ore  from  the  Amulet.  In¬ 
ternational  Nickel,  Smelters  and 
Lindsley  ores  will  however  be  treat¬ 
ed  at  the  other  refinery  now  under 
process  of  construction  at  Copper 
Cliff,  Ontario. 

Encouraging  Report  Made 
Windsor  Mine  Property 

Toronto  Bnrrnu  Tb*  Flnnnrlnl  TImra 

Toronto. — Dr.  T.  L.  Gledhill.  con¬ 
sulting  geologist  for  the  Windsor 
Mines,  Ltd.,  has  prepared  the  follow¬ 
ing  review  of  diamond  drilling  oper¬ 
ations:  "The  five  diamond  drillholes 
just  completed  at  the  Windsor  Mines 
property  near  La  Sarre,  Quebec, were 
intended  to  explore  the  two  original 
sulphide  zones  which  are  located  on 
the  north  side  and  south  side  res¬ 
pectively  of  a  large  grandiorite  dyke. 

“Holes  Nos.  1  and  5  were  on  the 
north  zone  and  150  feet  apart;  both 
I  were  pointed  south  to  cut  the  sul- 
iphides  and  to  terminate  at  the  gran- 
jdiorite  dyke.  Holes  Nos.  2.  3  and  4 
jwere  on  the  south  side  of  the  dyke 
I  and 'Pointed  northward  to  cut  thesul- 
iphldes  adjacent  to  the  dyke  and  stop 
•at  the  dyke  itself  Holes  Nos.  2.  3 
•and  4  -w'ere  on  the  same  strike  and 
about  50  feet  apart. 

“Hole  No.  1  cut  about  8  feet  of 
copper  sulphides;  hole  No.  2  cut  7 
feet;  hole  No.  3  cut  2  feet;  hole  No.  4 
over  15  feet  of  copper  sulphide  min¬ 
eralization  and  the  results  of  hole 
No.  5  are  not  at  hand  as  yet. 

“The  drill  results  were  more  en¬ 
couraging  on  the  south  side  of  the 
dyke  and  may  warrant  shaft  sink¬ 
ing.  The  future  diamond  drilling 
will  be  carried  out  at  once  on  new 
sulphide  zones  that  were  outlined  by 
Dr.  T.  L.  Gledhill  and  Walter  Man- 
ley,  mine  manager,  and  are  being 
checked  by  the  Schlumberger  method 
of  electrical  prospecting.” 

Officials  of  the  Patrtcla-Birch 
Lake  Syndicate,  district  of  Patricia, 
are  enthused  over  developments  on 
their  property  on  the  north  shore  of 
Birch  Lake.  The  compay  has  12 
claims,  divided  into  two  groups  of 
six  claims  each,  lying  on  either  side 
of  the  McIntyre  holdings.  Assays 
from  channel  samples  have  yielded 
good  results.  The  company  has 
now  entered  into  negotiations  to  dis¬ 
pose  of  the  property  to  the  east  of 
the  McIntyre  while  they  will  devel¬ 
op  the  western  holdings. 


Base  Metals  Has  Added 
$750,000  in  High  Grade 

On  West  Monarch  Ore  Body — ^Big  Potential  Addition  in  New  Paral¬ 
lel  Vein — Rapid  Pre^fress  in  Preparing  For  Production — ^Esti¬ 
mate  Reserves  of  $12,000,000  in  Three  Distinct  Ore-Bodies 
With  Profit  of  $15  a  Ton  Indicated. 

Toronto  Bnreau  The  Financial  Tlmeo 

Toronta  —  Approximately  three-  out  the  ore  to  the  dumps  when  It  Is 
quarters  of  a  million  dollars  of  addi-  broken  down. 

!ir.noi  *!,„  Three  distinct  ore  bodies  have 

tional  ore  has  been  developed  In  the  developed  on  the  Base  Metals’ 

West  Monarch  ore  body  at  the  prop-  property,  located  In  the  IClcktng 
erty  of  the  Base  Metals  Mining  Cor-  Horse  Valley,  near  Field.  B.C.  This 
poratlon.  Field,  B.C.  This  does  not  not  taking  into  account  the  now 

A _ „  1  deposit  paralleling  the  East  Monarch 

Uke  into  account  that  ore  developed  *  ^,^3  possibilities  of 

in  the  new  parallel  ore  body  recently  g  fourth  body  being  developed.  Esti- 
discovered.  Reports  from  the  prop-  mates  of  ore  contained  In  the  first 
erty  show  that  the  drift  at  the  south  three  bodies  are  given  below.  These 
end  of  the  West  Monarch  ore  body  are  taken  from  official  figures,  plus 
has  been  advanced  some  57  feet  be-  that  ore  developed  by  recent  work, 
yond  the  last  crosscut.  The  drift  was  The  three  bodies  are  name.i  the  West 
of  necessity  stopped  here  pending  Monarch.  East  Monarch  and  Kicking 
completion  of  the  tramway  which  Horse  ore  bodies, 
will  shortly  carry  away  the  broken  West  Monarch, 

ore.  The  new  material  opened  up  There  has  been  developed  here  by 
in  the  57-foot  length  above  referred  drifts,  raises,  winzes  and  cro.sscuts; 
to  runs  approximately  $40  to  the  ton.  225,000  tons;  length  700’;  width  125’; 

This  is  one  of  the  most  important  thickness  23’;  grade  129  oz.  silver, 
developments  of  late  in  British  Col-  15%  lead  and  12%  zinc.  Plus  $700,- 
umbia  mining.  Just  how  far  the  000  additional,  as  reported  above.  At 
drift  will  continue  In  ore  when  driv-  present  metal  prices  the  gross  value 
ing  Is  resumed  Is  not  known.  So  of  this  deposit  Is  approximately  $9,- 
far  there  is  no  indication  of  the  250,000. 
vein  narrowing  or  pinching  out.  East  Monarch. 

No  further  work  has  been  done  on  25,000  tons;  length  140’;  wl.lth  65’; 
the  new  ore  body  which  was  struck  thickness  23’;  grade  2  oz.  silver,  5% 
in  driving  towards  the  East  Monarch  lead  and  15%  zinc.  Gross,  about  $1,- 
ore  body  from  the  hill  where  the  300,000. 
tram  station  will  be  Installed.  Thirty  Kicking  Horse, 

feet  of  ore  was  encountered  here  on  60,000  tons;  length  250’;  width 
the  east  side  of  the  hitherto  known  100’;  thickness  18’;  grade;  3  oz.  sll- 
ore  body  (East  Monarch).  The  full  ver,  5%  lead  and  15%  zinc, 
extent  of  this  find  is  not  known  as  it  It  will  be  seen  from  the  above 
has  yet  to  he  prospected  and  devel-  table  that  total  reserves  developed 
oped.  Indications,  however,  are  un-  to  date  In  three  of  the  property’s  ore 
derstood  to  be  such  as  to  suggest  the  bodies  are  worth  approximately  $12,- 
possibility  of  this  new  occurence  000,000,  average  grade  being  approx- 
being  a  parallel  deposit.  In  this  case  imately  $40  per  ton.  It  Is  estimated 
iV  much  larger  tonnage  of  ore  would  aproflt  of  at  the  very  least  $15  a  ton 
be  assured  In  this  locality.  A  lower  can  be  realized  on  this, 
section  of  this  new  ore  was  tapped  On  initial  production  basts  of  125.- 
In  continuing  an  old  crosscut  under  000  tons  a  year,  at  a  profit  of  say 
a  winze  previously  sunk  In  the  East  $15  per  ton,  earnings  of  about  $1,- 
Monarch  ore  body.  This  showed  that  875,000  per  annum  are  indicated, 
the  deposit  at  that  place  consisted  of  This  Is  equal  roughly  to  about  90-1.00 
three  feet  of  solid  galena  ore.  per  share  on  the  outstanding  stock. 

Meanwhile  no  time  is  being  lost  In  This  would  place  the  company  in  a 
preparing  the  property  for  produc-  position  to  pay  a  dividend  in  1930. 
tlon.  The  power  plant  building  Is  Base  Metals  was  first  known  In 
finished.  The  engines  are  all  In-  the  east  when  the  Mining  Corporation 
stalled  and  the  men  are  now  piping,  of  Canada,  announced  that  It  had  ac- 
wlrlng,  etc.  The  entire  plant  should  qulred  some  700,000  shares  of  the 
be  ready  for  operation  this  fall.  company’s  stock,  or  a  35%  Interest. 

The  gyratory  crusher  foundation  The  Goldfields  Consolidated  Mines 
was  completed  last  week  and  the  Exploration  Company,  of  Nevada, 
crusher  building  Is  now  being  fin-  own  1.300,000  shares.  Total  capltal- 
Ished  and  all  machinery  Is  on  hand  Izatlon  of  the  company  consists  of 
or  in  transit.  3.000,000  no  par  value  shares,  of 

The  tramway  Is  being  Installed  on  which  over  2,000,000  shares  have  been 
surface  and  Immediately  upon  Its  i.ssued.  It  will  be  seen  from  the 
completion  the  development  of  new  a.bove  that  at  least  2,000,000  shares 
ore  can  bo  commenced.  It  Is  not  are  In  very  strong  hands, 
possible  to  develop  a  great  deal  of  The  stock  has  enjoyed  conslder- 
further  ore  at  the  moment  with  an  able  attention  on  the  market  of  late, 
extensive  construction  program  un-  chiefly  as  a  result  of  these  new 
derway  as  there  Is  no  way  of  taking  developments. 

MINING  MARKET  MeINTYRE  SELLING 
IS  AGAIN  WEAK  BELOW  ITS  EQUITY? 

But  Few  Exceptions  Showed  Current  Assets  and  Ore  Reserves 
Outstanding  Strength — Van-  in  March  Totalled 

couver  Selling  Oils  $10,600,000 


SPECIALISTS  IN  MINING  SECURITIES 
LISTED  AND  UNLISTED 
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Toronto  Burma  The  FInniiclal  Times 

Toronto. — The  majority  of  stocks 
listed  on  the  Standard  Exchange  suf¬ 
fered  set-backs  in  the  past  week’s 
(trading.  There  were  several  nota¬ 
ble  exceptions  to  this  rule,  however, 
and  chief  interest  centred  In  these 
exceptions.  International  Nickel  was 
the  feature  but  as  this  stock  is  trad¬ 
ed  in  on  the  Toronto  Stock  Exchange 
it  will  not  be  mentioned  here.  Next 
in  strength  wiis  Base  Metals  follow¬ 
ing  recently  favorable  developments 
at  the  mine.  These  are  presented 
in  another  section. 

Slscoe  was  one  of  the  leaders  In 
the  gold  stocks  following  a  recently 
issued  progress  report  which  stated 
that  diamond  drilling  had  yielded  ex¬ 
ceptionally  favorable  results.  Lake 
Shore  was  also  taken  in  hand.  The 
publication  last  week  of  the  com¬ 
pany’s  annual  report  failed  to  affect 
the  market  standing  of  the  stock. 

Noranda  was  a  weak  spot  and  sell¬ 
ing  here  forced  the  stock  down  sev¬ 
eral  dollars.  Malicious  and  untrue 
rumors  were  circulated  during  the 
week  to  the  effect  that  ore  was  de¬ 
creasing  in  value  at  depth.  This 
brought  forth  an  official  denial  but 
the  damage  had  been  done. 

The  Lindsley  issues  were  Irregu¬ 
lar.  Falconbridge  was  firm  while 
selling  developed  in  Sudbury  Basin, 
Ventures  Limited  and  Sherrltt  Gor¬ 
don. 

The  oil  stocks  were  easier.  It  was 
announced  during  the  week  that  Van¬ 
couver  was  to  be  “cleaned”  of  all 
bucket-shops  due,  it  was  said,  to  re¬ 
cent  weakness  in  many  oil  shares 
with  the  public  charging  bucketing  as 
the  cause. 

Ontario  Shows  Increase 

August  Gold  Production 

Toronto  Bnrenu  The  FInancInl  Tlmei 

Toronto.  —  Ontario’s  gold  produc¬ 
tion  In  August  showed  an  increase  as 
compared  with  previous  months,  ac¬ 
cording  to  the  bulletin  issued  by  the 
department  of  Mines. 

The  cumulative  total  for  the  first 
eight  months  of  the  year  was  $778,- 
543  in  advance  of  the  total  for  the 
corresponding  period  in  1928.  Crude 
bullion  valued  at  $2,802,810  was  the 
output  for  August  while  last  year  for 
the  corresponding  month  the  crude 
bullion  was  valued  at  $2,721,098. 

August  receipts  of  crude  bullion 
from  Ontario  at  the  royal  mint.  Ot¬ 
tawa,  totalled  13,919.03  crude  ounces, 
containing  10.243.53  fine  ounces  of 
gold  and  1,397.93  fine  ounces  of  sil¬ 
ver,  having  a  total  value  of  $212,- 
480.41. 

Engineers  of  the  Consolidated  Min¬ 
ing  and  Smelting  Company  of  Can¬ 
ada  are  said  to  have  made  an  exam¬ 
ination  and  sampling  of  the  Suskwa 
group  of  50  claims,  located  some  30 
miles  from  New  Hazelton,  B.C. 


Tomato  Bnrenu  The  Finanelal  Time* 

Toronto.  —  McIntyre  shares  are 
selling  at  $14.  As  the  company  for 
years  has  been  paying  dividends  at 
the  rate  of  $1  per  share  per  annum, 
the  yield  Is  slightly  better  than  7%. 

For  several  years  McIntyre  has 
earned  nearly  double  or  more  than 
double  this  dividend  before  depre¬ 
ciation  and  development  write-offs. 
These  charges  have  been  liberally 
cared  for  as  the  company  has  been 
paying  for  the  costs  of  making  a  new 
mine  in  the  central  and  east  sections 
of  the  property  at  depth  out  of  earn¬ 
ings. 

As  at  March  31st  last  McIntyre  had 
net  current  assets  of  $2,600,000  and 
its  ore  reserves  were  over  $16,000,- 
000  half  of  which  may  be  computed 
as  net  profit.  The  company  maybe 
said  therefore  to  have  had  on  that 
date  a  cash  equity  of  $10,600,000.  The 
798.000  shares  outstanding  at  $14.00 
give  a  market  valuation  of  $11,172,- 
000.  Since  March  output  and  profits 
have  shown  increases,  while  mine 
development  has  added  materially  to 
net  ore  reserves.  Hence,  by  this  time, 
the  cash  equity  behind  the  stock 
equity  behind  the  stock  should  be 
well  in  excess  of  the  market  valua¬ 
tion  of  that  stock. 

Expect  Good  News 

On  Newbec  Drilling 

Toronto  ni!renu  The  I'innnelal  Tlfuen 

Toronto.  —  With  diamond  drilling 
commencing  in  virgin  territory  on  the 
Newbec,  attention  is  again  centred  on 
tills  enterprise.  At  present  two  dia¬ 
mond  drills  are  operating,  one  from 
a  station  cut  at  the  125-foot  level 
and  the  other  in  new  ground,  some 
1.000  feet  north  of  the  shaft  and 
about  300  feet  east  of  the  Gold  Pan  i 
discovery.  The  machine  on  surface, 
it  is  understood,  will  put  down  a 
series  of  deep  holes  to  depths  be¬ 
tween  500  and  600  feet. 

It  was  heard  on  the  street  that 
the  Newbec  management  were  pre- 1 
paring  a  statement  which  would  be  j 
issued  in  a  few  days.  President  T.  H.  ' 
Rea  informs  The  Financial  Times 
that  there  Is  no  truth  In  this.  It  is 
too  early  for  news  to  result  from  the 
diamond  drill  and  stockholders  will 
be  kept  in  touch  with  operations  as 
developments  warrant. 

While  the  m.anagement  are  not 
saying  anything  the  street  expects 
much  from  the  drill  on  surface.  The 
Gold  Pan  discovery  Is  believed  to  ex¬ 
tend  on  to  Newbec.  Future  opera¬ 
tions  will  te'l  the  tale. 

It  Is  pointed  out  that  while  the 
250-foot  level  has  not  come  up  to 
expectations  there  is  a  substantial 
tonnage  of  ore  at  the  125-foot  hori¬ 
zon  which  can  be  mined  at  any  time. 
The  ore  encountered  here  was  of 
excellent  grade  spread  over  a  width 
of  approximately  17  feet.  This  hc.» 
yet  to  be  found  on  the  250-foot  level, 
however.  Work  Is  still  proceeding. 


KEELEY  GETTING 
BEHER  ORE  AT 
LOWER  LEVELS 

Encouraging  Results  This  Year 
Reported  at  Annual 
Meeting 

HIGH  GRADE  VALUES 

Toronto  Bureau  The  Financial  Tlmei 

^Toronto.  —  That  developments  at  j 
Keeley  Silver  Mines  property  have  i 
I  been  of  an  encouraging  nature  since 
j  the  beginning  of  1929  was  revealed 
in  statements  made  by  Mine  Manager 
Dobbins  at  the  annual  meeting  here 
this  week.  At  the  lower  contact  a 
new  ore  shoot  has  been  cut  In  the 
long  drift,  containing  two  veins,  each 
114  Inches  wide  of  high  grade,  aver- 
i  aging  3,000  ounces  to  the  ton.  The  | 
shoot  Is  41  feet  long.  j 

Development  of  this  by  raises,  will 
be  delayed,  as  the  management  are 
pushing  the  drive,  with  all  speed  to  I  i 
reach  the  objective  in  the  south  part  j 
of  the  property.  By  the  end  of  this 
year  they  should  reach  a  point  where  | 
the  real  possibilities  of  the  lower  | 
contact  should  be  found.  The  drift  |  i 
is  being  carried  at  the  rate  of  250  | 
feet  per  month.  On  the  way  in  the  I  i 
drift  has  encountered  several  en-  ** 
couraglng  Indications,  but  no  definite  “ 
ore  other  than  the  rich  shoot  men-  ] 
tioned  above. 

Getting  Nice  Ore. 

Mr.  Dobbins  stated  that  in  the  past 
two  months  the  company  had  been 
getting  nice  ore  on  the  11th  and  12th 
levels  of  the  upper  contact,  but 
nothing  phenomenal.  The  surface 
find  was  being  exploited  from  the 
100  ft.  level.  This  showed  a  length 
of  20  feet,  with  vein  1*4  Inches  wide, 
averaging  1500  ounces  per  ton. 
Evidently,  it  went  to  a  depth  of  70 
feet.  The  11th  and  12th  levels  are 
producing  better  than  they  were  be¬ 
fore,  he  said. 

The  mine  has  a  few  months  ore 
ahead  of  the  mill  In  the  upper  con¬ 
tact,  and  the  new  shoot  on  the  lower 
contact  should  at  least  pay  for  the 
work  done  there.  Crosscutting  Is 
being  done  west  of  the  drive  to  deter¬ 
mine  the  exact  position  of  the  lower 
contact. 

Shares  represented  at  the  meeting 
Included  865,796  by  proxy  and  27,199 
in  person.  A  motion  to  the  effect 
that  as  English  directors  were  on  the 
way  to  Canada  the  meeting  should  be 
adjourned  to  allow  them  to  be  In 
attendance  was  defeated.  Directors 
were  reelected. 

Promising  Finds  At 

Haslat  Duck  Lake 

Chapleau. —  Intensive  prospecting 
of  the  past  few  months  on  the  prop¬ 
erty  of  Haslat  Duck  liake  Mines. 
Limited,  has  brought  to  light  several 
promising  discoveries,  mostly  in  the 
western  section  of  the  property 
where  operations  have  been  confined 
chiefly  to  surface  exploration.  Dur-  I 
ing  the  earlier  part  of  the  season 
surface  work  was  done  which  re¬ 
vealed  two  distinct  vein  systems  con¬ 
taining  several  breaks,  veins  and 
dikes. 

One  of  these  groups  runs  nearly 
north  and  south,  and  the  other  group 
has  an  cast  west  strike.  There  is  a 
belief  there  may  be  a  junction  of  the 
two  systems  under  the  waters  of  Lit¬ 
tle  Duck  I^ake.  The  property  of  the 
company  is  located  about  14  miles 
north  of  Schreibor  on  the  main  line 
of  the  Canadian  Pacific  Railway. 

The  ground  is  now  being  laid  out 
with  a  view  to  starting  a  diamond  : 
drill  campaign.  This  work  will  call 
for  probably  several  holes  at  points 
inland,  as  well  as  under  Little  Duck 
l.akc.  Results  of  surface  work  have  — 
been  encouraging  and  though  it  has 
not  been  possible  to  as  yet  define 
commercial  ore  bodies  sampling  of 
the  work  that  has  been  done  has 
proven  the  showings  to  be  well  worth 
the  time  and  effort  so  far  expended. 

ORE  RECEIPTS  AT  TRAIL. 

The  Consolidated  Mining  &  Smelt¬ 
ing  Co.  of  Canada,  Ltd.,  reports  ore 
receipts  at  Trail  Smelter  from  Sep¬ 
tember  1  to  7,  inclusive,  and  from 
January  1,  1929,  to  date,  in  tons,  as 
follows: 

Week  To  date 
Company’s  mines..  ..12.160  359,526 

Other  mines .  834  21.303 

Total . 12,994  380.839 

The  decision  to  clean  out  the  Home 
No.  1  well  with  the  diamond  drill  Is 
meeting  with  general  approval.  The 
first  Home  well  to  be  brought  into 
production  on  February  10th  had  a 
rather  small  hole  which  has  caused 
some  interruption  at  times  to  the 
steady  flow  of  naphtha.  It  Is  be¬ 
lieved  that  proper  cleaning  out  at 
the  bottom  at  this  time  will  make 
much  steadier  production  possible. 

The  company’s  diamond  drill  is  in¬ 
active  at  present,  having  completed 
No.  3  and  No.  4  not  being  ready  for 
this  drill.  Production  from  No.  1  _ 

has  been  around  500  and  600  barrels  j  2? 
hut  its  partial  clogging  has  demon- 1^— 
strated  that  a  good  cleaning  would 
be  beneficial.  The  drill  Is  now  be-  ' 
ing  moved  to  No.  1. 

The  Street  i.s  showing  Interest  in  |  ^ 
McDougall.  whose  property  adjoins  i 
Amulet  in  the  Roiiyn  field.  Recent  ! 
favorable  results  at  the  latter  prop-  1 
erty  have  served  to  draw  attention  to  i 
McDougall’s  possibilities.  .No  work 
is  being  done  at  present,  the  man¬ 
agement  sitting  tiglit  while  watching 
progress  at  Amulet.  McDougall  owns 
150,000  shares  of  Sherritt  Gordon 
stock  which  at  current  prices  repre¬ 
sents  an  equity  of  over  50  cents  a 
share  on  their  authorized  capitaliza¬ 
tion  of  2,000,000  shares. 


When  You  Seek 
Information 

See  that  it  is  Reliable 

Sound  information  is  essential  to  profitable  trading 
in  ronadian  Mining  Shares.  Our  Sutistical  Depart¬ 
ment  can  render  valuable  assistance  when  you  desire  a 
comprehensive  analysis  of  present  or  contemplated 
holdings. 

Direct  private  wires  to  the  principal  mining  camps 
supply  us  with  a  constant  flow  of  news  from  our  own 
experts  at  the  mines.  This,  combined  with  our  twenty- 
five  years  of  experience  as  leading  specialists  in  mining 
shares,  places  us  in  a  sound  position  to  assist  you  in 
making  your  commitmeuts  profitable. 

You  are  invited  to  correspond  with  us  and  we  extend 
to  you  all  the  facilities  of  OwT  thoroughly  equipped 
Statistical  Department. 

Call  -  Phone  •  Write 

Arthur  lE,.MoyseyamiCa. 

aoWNDI*  no*  UMITIB 

Specialists  in  High-Grade  Canadian  Mining  Securities 
130  ST.  JAMt,S  STREET  MON  I'REAL 

H  Arbour  1106 

Toronto,  New  York,  Ottawa,  London,  Windsor 
and  the  Principal  Canadian  Minins  Centre' 


FAITH 

IN  THE  NORTHEAND 


—has  proTcn  superior  to  discouragement 
that  at  times  seemed  crushing. 

Faith  in  the  Northland  has  built  np  an 
industry  in  Ontario  that  produced  in 
1928,  one  hundred  million  dollars. 

We  belieye  that  greater  years  are  to  come, 
bringing  prosperity  to  those  who,  wisely 
considering,  gire  evidence  of  their  Faith 
in  the  Northland. 

Our  clients  hare  access  at  all  times  to  the 
detailed  information  obtainable,  through 
OUT  Statistical  Department. 


D.  S.  Paterson  &  Co.,  Inc 

MINING  STOCK  BROKERS 

282  Notre  Dame  Street  West,  MontreaL 

Telepbone  !  MArquette  8601 
Officer  at; 

Toronto . .  •»  ••  ••  GnfaHo 

Hamilton . 

jst.  CatlinrineM . .  ..  Ontnrio 

Nlnicnrn  Kails . Ontarto 

AVInnlpCR . Manitoba 

I'alKory . Alberta 


INVESTIGATION 

INVITES  INVESTMENT 


Write  tor 
Our  Semi- 
Monthly 
Stock  and 
Bond^Reyort 


YPOUT.D  you  buy  at  a  set  price  an  article  of 
which  you  had  not  previously  made  an 
examination  to  determine  its  true  value?  The 
salesman  might  tempt  you  with  glowing: 
phrases,  but  to  buy  would  be  bad  business. 

This  rule  holds  good  with  regard  to  your  In¬ 
vestments.  It  is  good  business  to  seek  the 
most  accurate  information  from  the  most  re¬ 
liable  sources. 

Our  field  force  personally  examine  the  pro¬ 
gress  of  work  at  the  mines  and  in  the  oil 
fields  and  enable  us  to  supply  the  most  ac¬ 
curate  and  up-to-date  information. 


Miller,  Court  &  Co.  Limited 

INVESTMENTS 

Branches — I.ondon,  Kng.t  Toronto,  Winnipeg.  Ilegina,  Calgary, 
Kelson,  Victoria,  and  Seattle,  Wash. 

Memhers  Vancouver,  victoria,  Calgary.  Standard  (Edmonton), 
Winnipeg.  Seattle  and  Standard  (Spokane)  .stock  Exchanges. 

TOBOXTO  OFFICE:  197  DAY  STREET.  Phone  Adelaide  2481 

HEAD  OFFICE:  STOCK  EXCHANGE  BUILDING. 

VAN  COLTER,  B.C,,  CanadiU 


MKMlII'.ltS  «>K  THE  MO.\TllKAl,  <  I  Kl)  M.\I<KI:T 
MEMIIEUS  STAMJAItU  STOCK  A.NU  .MIMVG  E.VrHAXGE, 
MKMItK.IlS  V.AMOl  VKll  ST!!«  Iv  KXCHAXGl-:. 

All  I.lst.d  and  X’nllsted  Canadian  .Securities,  Canadian  ani 
Forelgii  Bonds.  New  York  Stocks.  Mining  Stocks. 

VOUU  IKUUIUIES  WII.l.  RECEIVE  PKO.«l*T  AND 
CUCKTEUUS  ATfENTION. 


THE  CANADIAN  MINING  GAZETTE 


Published 

for 

Inrestors 


It  i.s  understood  a  deal  was  recent¬ 
ly  completed  whereby  the  company 
secured  finances  sufficient  for  some 
time  to  come. 

News  may  now  be  expected  from 
two  sources.  From  the  old  work¬ 
ings  and  from  exploration  near  the 
Gold  Pan  find.  The  stock  came  in 
for  attention  during  the  past  week 
on  the  Standard  Exchange. 


Ask  for 
Copy 

Sent  Gratis 


Head  Office! 


128  Sparks  Street  -  -  OTTAWA 

Branehcai 

BELUEVIM.E,  BROCKVILLE,  CORNWAL,!.,  PESIBROKB. 
PERTH,  ONT.,  IIULU,  P.Q.,  IIAUIFAX,  N.S.,  and 
SAI.\T  JOHN,  N.B. 

Private  Wires  to  leading  Exchanges  and  all  Branches. 
Orders  Executed  on  all  Markets 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


SIGNIFICANCE  IS 
PLACED  ON  FIND 
KIRKLAND  GOLD 


property,  liC.  Mr.  Davey,  engineer 
in  rhargp  of  operation.'!,  has  wired 
the  head  offire  to  the  effect  that  the 
>haft  is  again  in  ore,  as.says  front 
which  average  per  ton  acro.sa  j 

the  fnll  width  of  the  shaft,  having  j 
increa.sed  from  $S  in  the  last  15  feet,  i 


encouraging  at  any  time  since  the 
commencement  of  the  shaft. 

fl.  Dickie,  M.B.,  accompanied  Mr. 
Davey  on  his  last  trip  to  the  mine 
and  he  wires  that  the  bottom  of  the 
shaft  is  fuM  of  ore  of  undetermined 
width.  His  sampling  gave  higher 


The  outlook  is  stated  to  ho  the  most 'assays  than  Mr.  Davey’s. 


Work  On  3,600  Ft.  Level  Dis¬ 
closes  Lake  Shore  and 
'  Tedt  Geology 


WIDE  PORPHYRY  DYKE 


Political  Significance  of 
Canada’s  Mine  Resources 


Which  Marked  High  Grade  Pro¬ 
duction  From  Neighboring 
Properties  —  Policy  About  to 
Bear  Fruit 


UKE  SHORE  MINE 
WILL  TAKE  PLACE 
AMERICAN  LEADER 


Report  For  Past  Year  Showed 
Property  Second  to 
Hollin.ger 


Is  GAINING  GROUND 


Proposed  Increase  in  Mill  Capa¬ 
city  and  Maintenance  of 


Toronto  Unmnt  Tho  FInnnr 

Toronto.— ,\t  the  5600  foot  level  at 
Kirkland  I/ake  Gold  .Mines  a  porphy¬ 
ry  dyke  has  been  disclosed  which  is 
at  least  150  feet  wide,  according  to 
official  advices  to  The  Kinancial 
Times. 

Tliis  is  regarded  hy  the  nianage- 
tnent  as  the  most  favorabie  develop¬ 
ment  at  tlic  property 
tions  commenced,  because  at  this 
level  Kirkland  Lake  Gold  has  found 
conditions  identical  with  those  that 
prevail  at  the  Teck  Hughes,  its  next 
dour  neighbor,  hc^ow  the  1100  hori¬ 
zon  and  at  Taike  Shore  Mine.s  from 
the  surface  down. 

In  a  geidogical  survey  of  the  Kirk¬ 
land  Take  Gamp,  published  by  the 
Ontario  Department  of  5Iines  '  re¬ 
cently.  E.  W.  Todd  furnished  an 
elaborate  series  of  geological  maps. 
A  band  of  porphyry  some  iioo  feet 
wide  outcrops  at  tiie  surface  at  the 
east  end  of  the  Irake  Shore.  This 
same  band  enters  the  ’leck-Huahes  ! 
at  about  I  too  feet.  .\ow  the  .«ame 
wide  band  appears  in  Kirkland  Lake  i 
Gold  Mines  at  UROO  feet.  ! 

The  Lake  Shore  .Mine  .secured  high 
grade  ore  almost  from  the  surface 
down  and  Teck  Hughes  from 
1400  feet  down.  High  grade  ore  in 
this  camp  evidently  is  associated 
with  this  strong  porphyry  intru-  j 
Sion. 

The  picture  at  Kirkland  Lake  Gold  i 
Mines  at  the  3660  ft.  horizon  has  ; 
other  favorable  aspects.  The  work-  - 
jngs  have  just  cut  through  three  I 
well  mineralized  ore  zones,  with  the  : 
porphyry  to  the  south  and  lampvo-  ! 
fthyre  on  the  north  wall.  la  this  j 
respect  also  the  formation  is  iden-  ■ 
tical  with  the  mine’s  eastern  neigh-: 
hors.  'I’hc  favorable  formation  thatj 
'occurs  at  Lake  .Shore  at  the  surface  i 
inclines  toward.s  the  west  consist-  | 
ently  ;is  depth  is  attained.  The  dia-  ! 
base  dyke  that  confined  the  enrich-  ' 


The  economic  significance  of  min-!things  comin.g  together  is  bound,  I 
eral  resources  vva.s  stressed  by  Dr.  however,  to  bring  the  governments  ‘ 
Charles  K.  l.eith,  geologist.  I'niver- ,  together.  If  interflow  of  minerals  is  i 
sity  of  Wisconsin,  in  an  address  de- ,  to  continue  and  to  continue  on  an' 
livered  before  the  Williamstown  In-  jeven  larger  scale;  if  it  is  to  be  in  the  ; 
i.ni  Time*  i  politics  recently.  it  wasihanris  of  large  international  com- i 

'  pointefi  out  that  the  concirntration  of  panics  and  if  at  the  same  time  the' 
the  world’s  mineral  resources  within  government  has  taken  a  finn  hold  of,' 
a  few  countries  is  an  important  fac-  a  part  of  the  material  included  in  it.j 
tor  in  intei  national  relations  and  the  .government  is  bound  to  be  j 
that  Canada,  with  its  rapid  expan-  drawn  into  the  discussion, 
sion  in  mine  production  and  itsi  "1  think  we  can  see  going  on  be- 
liright  prospects  of  further  substan-  t  ween  our  two  countries  and  betw’cen 
tial  progress  along  this  direction  iniothcr  countries  in  the  world  a  series 
since  opera- i  the  future,  is  slated  to  play  a  lead-lof  international  understandings  in 
ing  role  in  world  politics.  'the  way  of  treaties  and  tariff.s,  whicli 

.Mr.  I.eith  in  hi.s  address  said,  in ;  are  in  substance  providing  a  com- 

p;,,t: _  I  plexion  of  international  understand- 

Wiih  the  vastly  increasing  con  iing  which  makes  possible  the  move- 
sumption  in  recent  year.s  the  world  |ment  of  this  sort. 


are  several  quartz  veins  carrying  free 
gold. 

Following  the  latest  developments 
on  the  property.  Engineer  Cohen 
is  going  in  on  the  property  with  ad¬ 
ditional  equipment  for  an  intensive 
development  campaign. 

It  is  also  reported  that  a  promin¬ 
ent  group  of  New  York  mining  in¬ 
terests  have  made  a  gesture  toward 
securing  a  financial  interest  in  the 
development  of  this  property,  as  it  is 
now  ascertained  that  the  entire  width 
of  the  slate  belts  can  bo  mined  as  the 
result  of  their  carrying  values  across 
the  full  widths  of  the  belt. 

Samples  sent  out  from  the  Evan¬ 
geline  property  to  Montreal  for  as- j 
say  purposes  show  belts  of  several 
quartz  veins  carryin.g  free  gold.  '1  he 

Grade  of  Ore  Will  Mean  Biqi  |  fompany  development  ^mpaign  has 
uiaw  ui  w  ^  I  already  reached  con.sldorable  pro- 

Production  Gain  I  portions,  but  is  now  planned  to  con- 

.. - - —  i  sidcrably  enlarge  on  the  program 

Toronto  Bnrenn  The  iTnnnci.il  Times  I  already  well  underway. 


F.  J.  Crawford  &  Co 


BIISMDER.S  STAMJARIJ  STOCK  AMJ  MINIA'C.  r.XCTIANGB 


Mining  Stock  Specialists 


Send  for  "Tlie  Mining  Chronicle” — riiljlislied  Muntlily 
11  Jordan  Street  Adelaide  OlCl  Tori 


has  consumed  more  of  its  mineral 
'  resources  in  the  last  3.5  years  than  in 
all  of  its  preceding  history — we  have 
come  to  give  our  attention  more  and 
more  to  the  really  large  sources  of 
supply  which  figure  essentially  in 
meeting  Ibis  demand. 

We  find  that  for  every  one  of  lite 
mineral  commodities  a  few  large 
sources  supply  a  very  large  part  ol 
the  demand.  Perhaps  a  dozen  cop¬ 
per  deposits  supply  80  or  i0»  per  cent 
of  the  world’s  needs.  Three  or  four 
manganese  deposits,  a  few  nickel  de¬ 
posits.  a  few  immense  iron  ore  de¬ 
posits  supply  the  demand  of  the 
world. 

The  world’s  essential  mineral  re- 
sour<’es  are  irregularly  distributed 
over  the  earth,  bunched  in  a  few 
places.  Its  principal  mineral  de¬ 
posits  are  scattered  to  a  very  re¬ 
markable  extent  around  the  north 


RED  LAKE  MINING 
CONDITIONS  BETTER 


Northvvick  Group  of  Claims  and 
Barth  Jones  Properties 
Attract  Attention 


Sioux  Lookout.  —  The  Norfhwick 
group  of  14  claims  under  option  to 
the  Gasey  Mountain  interests  is 
standin.g  up  well  under  surface  de¬ 
velopment.  Th<!  main  vein  has  been 
stripped  225  feet  and  shot  into  here 
and  there  with  spectacular  results. 
This  vein  has  an  indicated  length  of 
a  thousand  feet.  Its  average  width 
of  ten  feet  consists  of  a  very  dark 


Atlantic  basin  and  the  control  of  thc'?’''‘e  nmirtz  heavily  .gold  shot  Large 

bags  of  .samples  brought  out  reveal¬ 
ed  the  finest  specimens  so  far  seen 


mineral  deposits  of  the  world,  both 
commercial  and  political,  is  prettv 
well  divided  between  the  Gnited 
States  and  Great  Britain.  Perhaps 
SO  per  cent,  of  the  total  mineral  re¬ 
sources  of  the  world  is  controlled  by 
these  two  groups. 

foal  And  Iron  ImporfiinL 
“In  the  north  .Atlantic  countries,  is 
found  a  typo  of  civilization  which  has 


ment  on  its  east  side  in  Teck  Hughe.s, ;  been  based  fundamentally  on  devel- 


entered  Kirkland  Lake  ground  below 
3600  feet  depth,  and  at  the  36U0  hori¬ 
zon  this  dyke  is  120  feet  west  of  the 
e.istern  boundary  of  that  mine.  It 
is  in  the  area  east  of  this  diabase 
dyke  that  the  big  porphyry  hand  has 
been  disclosed. 

Where  crosscut,  the  three  well 
defined  veins  at  Kirkland  Lake  Gold 
Mines,  the  nnist  northerly  of  which 
is  40  feet  wide,  do  not  average  high 
in  values,  although  sections  arc  hi.gh 
grade,  hut  gold  was  found  to  be 
present  in  every  four  foot  sample  as¬ 
sayed. 

.  Tarry  Winze  Deeper. 

,  The  winze  at  Kirkland  Lake  is  be¬ 
ing  carried  deeper,  and  has  reached 
a  depth  of  3800  feet,  where  probably 
by  this  time  a  .station  is  being  built. 
The  management  are  keen  to  get  in¬ 
to  the  ground  east  of  the  dyke  at 
this  horizon,  as  they  should  have 
.some  400  feet  within  the  property 
east  of  the  dyke. 

Todd’s  geological  map,  while  it 
shows  a  wide  band  of  porphyry  on 
the  Lake  Shore  at  the  surface,  indi¬ 
cates  that  only  narrow  .streaks  of 
porphyry  occur  on  the  surface  on 
Teck  Hughes  and  Kirkland  I.ake 
Gold  ground.  At  the  upper  levels  of 
the  two  latter  properties  gold  occur- 
,  rences  are  associated  with  syenite. 

.A  vertical  cross  section  of  the 
ramp  shown  in  a  map  lurnished  hy 
Mr.  Todd  shows  ore  at  .shallow  lev¬ 
els  m  the  Kirkland  Lake  Gold  Mine, 
along  the  dip  of  syenite,  but  mining  | 
of  this  ore  did  not  pay.  The  ore  as-  i 
sociated  with  the  syenite  on  upper  ' 
'  levels  of  the  Teck  Hughes,  and  which  | 
did  not  pay.  is  shown  in  the  map  to 
enter  Kirkland  T.akc  Gold  Mines  at  a 
much  lower  horizon,  hut  vaUms  were 
only  fair.  .Now  Kirkland  Lake  Gold 
has  reached  the  third  formation,  ; 
which  was  the  first  in  f.ake  Shore  ' 
ground  and  second  in  Teck  Hughes 
grounfl,  and  the  managf'ment 
confident  that  they  ha 
their  objective. 

When  .1.  B.  Tyrrell  took  over  fbe 
management  of  Kirkland  Lake  (Jold 
Mines,  his  whole  seheiue  of  develop- 
inent.  was  based  on  geolngy.  It  could 
not  be  otherwise,  hecau.se  or  condi- 
lifins.  Nevertheless,  the  dip  r>i'  the 
favorabln  1'oriiialion  was  clearly  to- 
warils  Kirkland  T,ake  ground.  The 
management  appear  satisfied  now 
that  Mr.  Tyrrell’s  policy  of  going  to 
<leep  levels  with  all  s.peed  in  order 
(o  reach  the  hfirizon  at  whi 
lavorable  tbrmation  dipped 
the  eompan.v’s  ground,  is  now  about 
to  hear  fruit. 


opnient  of  natural  resources,  startln,! 
with  the  industrial  revolution  which 
required  an  abundance  of  coal  and 
iron. 


in  the  Red  Lake  mining  district. 

The  Barth  .Tones  partnership  has 
a  sluice  box  working,  extracting  the 
high  grade  gold  from  two  of  their 
richest  veins.  Several  engineers  of 
big  companies  are  examining  the 
area  with  great  care  and  certain 
properties  arc  being  sought  on  terms 
easier  than  the  owner.s  are  willing 
to  consider.  McIntyre  and  Porcupine 
engineers  have  been  investigating 
their  own  ground.  .Miller  Gates, 
which  lies  on  an  arm  in  Birch  Lake 
and  is  about  a  mile  and  a  halt  east 


'  Toronto.  —  The  fourteenth  annual 
'  report  of  the  l,ake  Shore  Mines,  fJm- 
:  ited,  published  last  week,  ^showed 
!  total  net  earnings  of  $2.5  in. 150,  pl.ic- 
;  ing  the  mine  .second  on  the  rontiiK  iit 
I  in  point  of  net  earnings  lloilin.ner 
I  Gonsolidated.  with  net  earnings  for 
il.')28  of  $3,731,566  ranked  rs  the 
greatest  .gold  producer  ef  the  now 
world.  However.  Hie  ncx  annual 
.statement  of  Gako  Shore  will  show 
the  company  to  have  ousie  l  Hollin- 
(gor  from  fir.st  iilace. 

The  chief  faclor  in  this  rise  Is  a 
proposed  increa.se  in  mill  capacity  at 
Lake  Shore  of  a]>proxiiiiate!y  l.fi'jO 
Ions  per  day  to  a  daily  average  of 
2,000  tons.  As  the  avera.ge  diiilv  ca¬ 
pacity  during  tlie  year  ended  .fiiiie 
30th.' 1029.  was  slightly  over  I.OOc 
tons  per  day.  an  increase  to  2.000 
tons  will  praetically  double  the  mines 
profit.s.  Costs  are  not  expected  to  he 
any  hi.gher  a.s  no  iiarlicular  attempt 
to  lower  these  was  made  during  the 
.venr  just  closed  and  eeotiomies 
should  result  from  increased  mill  op¬ 
erations.  Kiirtherniore,  the  gra.ie  of 
ore  at  the  lower  level.-;  of  the  prop 
erty,  which  is  expected  to  make  mill 
feed  difring  the  coming  year,  com¬ 
pares  favorably  with  that  treated 
during  the  tweivc  months  past. 

Secondary  Factor. 

A  secondary  tactor  contributing  to 
I.^kc  Shore’s  ri.se  to  the  position  of 
Canada’s  premier  gold  producer  is 
the  steady  decline  in  profits  noted  at 
Hollinger.  1’he  outlook  here  ha.s  nol 
improved  a  great  deal  since  the  pub¬ 
lication  -of  their  last  annual  report 
and  it  is  expected  profits  will  again 
be  shown  lower  when  the  next  an¬ 
nual  report  appears. 

The  path  upwards  to  first  posi¬ 
tion  among  Canada’s  gold  producers 
was  not  an  easy  one.  The  mine  has 
had  its  dark  days  and  it  is  a  story 
of  dogged  grit  and  determination  | 
which  unfolds  when  n  study  of  the 
history  of  the  T/ake  Shore  is  made. 
The  management  and  directors  of 
the  company  are  entitled  to  full  cre¬ 
dit  for  their  great  achievement. 


MINING  PLANT  FOR 
ARROWHEAD  MINES 


No.  1  Shaft  in  High  Grade  Vein 
Is  Being  Sunk  to  | 

Depth  ! 


G.  Oke  &  Co. 

Mining  Stock  Brokers 


LONDON.  ST.  THOMAS,  KITCHENER,  BARRIE, 
ORILLIA,  WINDSOR,  LINDSAY,  PETERBORO. 


HEAD  OFFICE  t 


Oke  Bldg.,  304  Bay  St.,  Toronti 


Preparation.s  are  liein.g  made  for 
the  .shipping  of  a  mining  plant  to  | 

!  the  Brownell  property  of  Arrow-  j 
!  head  Consolidated  Mines  in  the 
‘  township  of  .Joannes.  Su_rfaec  work 
on  the  outlying  parts  of  the  pro-  i 
perty.  has  been  stopped  and  opera-  j 
j  tions  are  being  eonfined  to  tlie  de-  i 
;  failed  examination  of  fbe  veins 
j  the  300  ffiot  wide  shear  zone  wliieh 
'  cuts  acro.ss  Hie  property  in  an  east- 
}  west  direction  for  more  than  hall 
mile. 

i  'I'he  No.  1  shaft  on  the  high  grade  j 
1 1  vein  has  nov.  Iteen  made  ready  for 
sinking  to  depth  and  a  ii.glitweight 
steel  hoisHng  boom  lias  been  shipped 
into  the  properly  to  facilitate  the 
raising  of  tiie  ore  to  the  surface 
until  Hie  ar"ival  of  the  plant. 

Recent  work  on  the  “B”  vein  has 
shown  eoiisistcnt  commercial  va'iies 
although  the  vein  differs  from  tiie 
liigh  grade  vein  in  that  it  is  miicii 
wider  and  shows  no  free  gold.  The 
average  value  of  channel  samples 
taken  over  a  width  of  seven  feel 
across  a  test  pit  at  intervals  in 
depth  of  two  feet  is  more  than  ton 
dollars  to  the  ton  in  gold.  Part  of  i  | 
this  vein  is  now  being  systematically 
sampled  on  the  surface  and  in  1e-f 
pits.  'The  presence  of  gold  values  in 
a  vein  whieh  shows  no  free  gob! 
either  to  the  naked  eye  tsr  under  a 
glass  is  regarded  as  encouraging  by 
the  management. 

The  site  for  permanent  camps  on 
the  property  has  been  chosen  .and 
it  is  expected  that  areomnio-lation 
for  a  large  working  force  will  he 
available  before  the  coming  of  the 
snow. 


FIRST 

HAND 

MINE 

NEWS 


Information  gathered  dir 
from  the  mines. 


Opinion  based  on  1 5 
of  close  contact  with  i 


NORTHERN  MINI 

TORONTO  $3 

Largest  Mining  Ciretilalinn  in  Ca;| 


Francis  J.  Hunter  fiCompai 


Limiteci 


Investment  Bankers  and  Brokers 


Our  Statistical  Department  is  in  a 
position  to  furnish  you  with  in¬ 
formation  concerning  any  Canadian 
development. 

MAKE  THIS  SERVICE  YOURS! 


“Nowhere  does  it  seem  possible  for  I  of  the  Northwick  and  r’a.t:ey  .Moiin- 


any  other  country  or  group  of  rniin 
tries  to  develop  the  type  of  advance 
that  has  been  shown  by  north  At¬ 
lantic  countries  since  the  industrial 
revolution.  The  Far  East  is  de¬ 
ficient  in  these  essential  minerals. 
.Japan  has  neither  roal  nor  iron. 

I  China  has  coal  but  not  iron  in  suf¬ 
ficient  quantities.  Australia  lacks 
iron. 

I  ’’Nowhere  in  .siouth  America  is 
there  coal  v.  hich  '  1!  support  an  iron 
and  steel  in  lustiy.  and  the  same  is 
true  of  the  AVe.st  Indies.  The  Medi¬ 
terranean  lark.s  lioth  roal  and  iron. 
As  we  go  through  the  entire  list  and 
consider  the  .supplementary  minerals 
we  find  in  each  ease  a  situation 
which  indicates  very  little  promise 
for  anything  in  the  nature  of  an 
industrial  development. 

“We  also  see  throughout  the  world 
an  awakening  public  consciousness 
of  the  value  of  mineral  resources 
and  a  remarkable  tendency  to  na¬ 
tionalize  re.^nurccs,  using  the  term 
nationalize  in  its  -broadest  sense  of 
tightening  the  hold  on  natural  rc- 
.sources.  There  are  very  few  coun¬ 
tries  left  where  it  is  easy  to  .go  in 
and  explore  evithout  going  through 
negotiations  witli  the  Government. 

At  the  same  time,  there  is 
equally  strong  ten  lency  toward  the 
incorporation  of  resources  into  great 
commercial  companies  of  interna- j 
tional  scope,  j 

"I  think  that  on  the  one  hand  there  i 
i.s  a  great  movement  going  on  to  | 
preserve  that  flow  of  " 


tain  properties.  The  McIntyre  peo¬ 
ple  are  much  struck  with  the  forma¬ 
tions  and  the  rich  mineralization. 
The  belief  has  now  become  current 
that  the  Summit  Lake  area  is  the 
most  promising  section  yet  found  in 
the  district. 

- ^ — 


FALCON  SMELTER 
UP  TO  SCHEDULE 


Canada  *s  Immense 
Nickel  Deposits 


By  nn.  <  fl  rAMSKBU 

Deputy  .MiiilNier  of  MinON,  Ottu^vfl. 


N.A.M.E.  Have  Six 

Parties  in,.Manitoba 


It  is  geiierally  known  that  the 
mine.s  of  tljc  .'^'idbiiry  district  of  On- 


Toranfo  Riirrnu  The  Finonolal  Times 

Toronto.— In  an  interview.  II.  .A. 
(Doe)  Oakes,  head  of  the  N.A.M.E. 
fleet  of  airplanes,  reviewed  opera¬ 
tions  of  his  company  during  the  past 


MOUNT  ROYAL 
MONTREAL, 


HOTEL 
QUE. 


Expect  to  Ship  First  Matte 
Early  in  the  New 
Year 


tario  contrifrute  about  966'^  of  the  |  year,  and  expressed  his  opinion  of 
world’s  pr^iiction  of  nickel,  and  future  of  Northern  Aerial  Min- 
fhat  deijelOTJment  during  the  erals  Explorations  Co.,  Ltd.,  and 

few  years  has  proved  the  existence  :  companies  operating  in  the 

of  large  deposits  carrying  high  values  ifjorth. 

In  copper  and  in  rnetals  of  the  pla-  |  «^Yt  the  present  time,”  he  said,  “we 
tinum  group  as  well  as  in  nickel,  tjiave  six  parties  in  Manitoba  doing 
In  the  past  two  years  there  has  '  investigation  work  ,and, 

been  a  rapid,  increase  in  the  use  ol  j  counting  all  the  fields  in  which  we 
both  refinery  and  mill  nickel  pro-ljj^^  operating,  we  have  about  100 
ducts.  According  to  the  Internatio- •  employed” 

nal  Nickel  Company  of  Canada  sales  ;  companv  has  several  good 

of  metallic  nickel  m  the  United  ,  and  the  re- I 


Hanapian  Matiomal  Railways 


Department  of  Natural  Resourees 


\  oompefenf,  up-to-dnte  Information  srrvice  Is  provided  fd 
benefit  of  persons  desiring;  data  relative  to  the  va.st 


resourees  of  the  Dominion. 


.'States  during  1928  were  approxima- 1 '  ‘  T-Tnricnn  Bav  nrci  pro 

1  rne  r  innncial  Times  I  siilts  m  jhe  Hudson  Bay  3^  aie 

Construction  of  the  previous  vear  and  world  sales  of  h^t  as  yet  the  company 

•it  MiP  1 L-  i  i  '  ‘ i  ^  ■*  a  c-*  ,  :  has  no  rcsults  which  would  assure  a 

,u  iiie  raiconorsu.ge  )  niekel.  exclusive  of  the  Lnited  States,  i tob. 

r’hed  irvn  o  a  ■  toi  Kve/  z-  ‘  producer.  The  company  is  not  tak- 


I  increased  approximately  52%.  Coin¬ 
increase 


ing  the  view  there  are  only  two 


Toronto  Bureau  The 

Toronto,  —  C( 
smelter  plant 

Nickel  property  is  well  up  to  _  , 

ule  and  it  is  expected  that  the  first  Indent  with  this  large  merease  m  ■ 
matte  will  be  shipped  early  in  the  the  consumption  of  metallic  nickeE™jn 

he  sales  of  nickel  products  rom  the  , 

n  Lf.t  ^  ^he  frcezc-up,  Mr.  Oakes  said, 

nmtal  and  rolled  nicke  j  nereas^^^^  expressed  the  opinion  that 

j  they  would  do  very  little  work  dur-  ! 
ing  the  coming  winter. 


Ftniist  the  nsulKfnnoo  of  thr  Dcpartmrnt'.s  represontati vo 
territory.  Vou  xvill  find  him  xrilZin;;  and  nnviou.s  to  aid 
development  of  fbo.se  natural  rekonrees,  tributary  to  the  iif 
the  Canadian  National  Railways. 


new  year  to  the  nickel  refinery  re- 
;  eentiy  purchased  at  Kristiansand, 
!  .Norway.  Excellent  progress  is  being 
made  in  underground  work  in  the 
'  mine.  The  shaft  was  sunk  to  the 
1 1.000-foot  level  in  record  time,  sta¬ 
tions  were  cut  and  cross-cuts  run 


Offices  at; — 

lilontreal,  P.Q.  Winnipeg,  Man.  Vancouver, 

New  York,  N.Y.  Rdnionton,  Alta. 


C,  PRICE-GREEN,  Commissioner 


expansion  not  only  to  generally  good 
business  conditions,  but  largely  to 
new  applications  of  nickel  introduc 
to  the  vein  at  the  225,  375  and  1,000- '  pjj  through  the  efforts  of  its  technical 
foot  horizons,  results  in  each  case  i  and  sales  organizations.  Also  a  vast 

confirming  those  previously  obtained  amount  of  nickel  steel  scrap  accu- i  , 

by  diamond  drilling.  Preparations  mulated  during  the  world  war  has  Should  commercial 

are  now  being  made  for  mining  on  i  been  consumed,  and  steelmakers  are  i'^®  .transportation 

the  225  and  1,000-foot  levels  and  [  consequently  increasing  their  pur- J^® 

chases  of  metallic  nickel.  I^^kes  believes,  for  machinery  could 

tervals  on  the  latter  level,  to  be  fol- 


C.  N.  R.  Gener.al  Offices, 
Montreal,  P.tL 


Room  5 
3GO  .McGill 


Companies  interested  and  taking  ' 
part  actively  in  the  work  going  on  ; 
in  the  Hudson  Bay  region  aerial 
’  ;  minion  Explorers,  Ltd.,  and  Nlpis-  | 
ore  bodies 


whieh  is  ahsoliitelv  reonirc  hv  ns  I  ‘"■®  extended  at  In-  chases  of  metallic  nickel. 

Hire’s  e-r  uic'dis\ribuHon  orminerals  i  merger  in  1928  of  the  Interna¬ 
an  on"  'the  r  ations  On  ‘^®®P  ^‘®33l  Nickel  Company  and  of  the 

wo  see  "  tenSne  tovmrd^”'"’-*"^’  expected,  will  i  Mond  Nickel  Company  has  resulted  in 

nol, Heal  isol'aCon  a  nuttiiiE^  nn  n^f '  before  the  end  of  the  year,  i  the  mines  and  smelters  of  both  com- 

mt  are  nf  Vai’^iis  kindfin  a  grea  '  T’’"  l<"‘'=^iansand  refinery  is  being  |  panics  in  the  Sudbury  district  coming 

attained  nianv  pl?r«s  and  we  have  the  nroh  ®"'3r§ed  to  take  e.are  of  the  matte  tinder  one  control.  Extensive  plans 
' ’mm  of  deferminin"  wS  Je  m.t' ,  falcon- i  for  the  increase  cf  mining,  smelting 

come  will  be  In"  .some  p'  lees  thVin’'''^r  ^^®,  customs  |  and  refining  operations  are  being 

interpo-siCon  nf  no’itical  h-V-riers  i-  •  neighboring  mlne.s.  The  j  rapidly  pushed  forward,  and  the  cap- 

(-c'.t  11"  eommereial  diffieu  'ps  bad'  P’’'*’’''’’""  expected  to  j  acity  of  the  smelters  near  Sudbury 

diltieiilf.p. ,  bad  ,  hg  completed  before  the  end  of  Nov- |  and  the  nickel  refinery  at  Port  Col 
emher. 

On  August  15  last,  Falconbridge’s  i  A  copper  refinery  and  sulphuric 


be  taken  over  the  Hudson  Bay  Rail¬ 
way  and  the  ore  could  be  taken  by  | 
boat  to  the  east  for  smelting. 


Timmins  Acquires 

Owen  Lake  Property  j 


feeling  and  political 


international 
problems 

Canadn's  J.eudfng  Role. 

“I'an  ida  is  exporienchig  a  very 
rapid  expansion  in  its  mineral  In¬ 
dustry.  Exploration  Is  ening  on  at  a 


Vancouver  Bureau  The  FInanelal  TImea  | 

.  I  Vancouver.  —  As  a  result  of  the 
^  i  acquisitign  of  Owen  Lake  mining  | 

I  borne.  Ontario,  are  heing  increased>™P®''‘j^'?y  Timmm.s.  a  mild 

^'alconbridge’s  A  copper  refinery  and  sulphuric  acid  !  stampede  has  been  started  into  some 
issued  capital  was  2.958,305  shares  plant  arc  also  being  erected  near  1 2,^  the  mineialized  sections  of  the 
compared  with  2,850.005  shares  on  Sudhurv.  The  completion  of  this  pro-  ,  ,  ,  .  , 

!  December  5.  1928.  Ventures’  hold- !  gram  should  result  in  a  further  large  I  .  I’acmys  are  leported  '’e  aban- 
Hngs  of  Falconbridge  amounted  to  !  increase  in  ihe  Canadian  output  gf  i  Zoning  their^crops  to  follow  the  | 


fsrs 


Id 


s 


rapid  rale,  and,  with  the  aid  nf  all  shares,  against  1,331.165  j  nickel  and  copper  and  of  metals  of 

f,  modern  methods,  great  areas  aro  ! '’^ores  on  the  earlier  date,  while,  the  platinuni  group, 

within  ^’ctug  ciivered  with  mighty  strides.  |  those  of  Sudbur.v  Basin  were  un- I  In  addition  to  these  operations, 
Nowhere  else  in  Hie  world  is  tlierc  !  ^I’^nged  at  1.250,000  shares.  An  offi- |  prosperting  and  development  work  is 
so  large  a  potential  area  jet  unex- I  c''’l  2^  ^^®  company  stated  that  some. I  heing  done  Iri  the  Sudbury  district  by 

_  _  _  .  ploied.  and  we  now  lia vc' iiressiire  ^  ^tlditional  stock  'had  been  disposed  |  a  few  independent  operators.  Fore- 

Alexandria  Gold  MiBes  oimeral  itevelopmeiil  coming  |  so/ficient  to  take  care  of  the  com-  |  most  among  these  are  the  operations 

k/l  1  u  UL  D  Irom  the  Cnited  States  and  England  1 ^  oeeds.  but  the  amount  wasiof  the  Falconbridge  Nickel  .Mines 

(VlaKe  riealtny  rrogress'and  from  all  parts  of  the  world  c’®^  disclosed.  i  which  has  proved  the  existence  on 

Toronto.  r.ocal  officials  of  the  because  Canada  is  one  of  the  few  - - - -  i  property  of  large  ore  bodies  and 

Alexandria  Gold  Mines  stale  that  ex-;  areas  yet  left  where  great  discover- i  Sisrne*  n^v^lonmant  i proceeding  rapidly  with  the  erec- 

cellent  progress  i.s  being  made  at  the  jies  can  be  made.  ,  oisvuc  L/eveiopinem  I 


BETHWAIN 
TORALTA 
OIL  SELECTIONS 


Three  promising  pros¬ 
pects  engaged  in  the 
search  for  oil  in  the 
Wainwright  field. 
Detailed  information 
upon  request. 


j  Canada  ranks  high  in  the  world  in 
;the  production  of  nickel.  It  is  first  in 
;thc  iirodiiclion  of  asiiestos,  second  in 
iprodiietion  of  robalt,  third  in  gold 
land  silver. fourth  in  lead  and  copper 
:  and  sixth  in  zinc.  Developments  arc 
I  now  nfider  way  which  promise  fiir- 
jther  immcdialc  expansion  of  pro- 
!  diietion. 

I  Some  of  Ihe  political  and  inter¬ 
national  implieation.s  involved  arc 
, espe<-lall.v  important.  We  sec 
'Canada  ii  tightening  up  by  the 
j  government  on  its  mineral  resources 
land  at  the  same  time  an  amafgama- 
'  tion  of  companies  into  very  large 
!  units,  a  great  many  of  whieh  are  of 
■international  seoipc- 

Interniitioiiul  Effects. 

The  tendency  to  amalgamate  on 
the  one  hand  i.s  eonimercially  due  to 
Ihe  physical  facts  of  the  situation. 
'Phere  is  on  Ihe  other  hand  a  ten¬ 
dency  to  politically  separate,  to 
tighten  up  the  government  control, 
and  the  question  natu.-ally  arises, 
which  Is  likely  to  prevail  in  the  long 
run? 

The  ultimate  necessity  of  these 


The  Financial  Times  is  officially 
advised  that  the  McMillan  Gold 
Minos.  West  River,  have  encountered 
a  high  grade  5-foot  vein  at  the  4th 
At  Interesting  Phase ! -smelter.  '  Development  is  also  being  1 1®''^'’  «i’-senira1  and  copper 

_ _  (iirrie-i  on  by  the  Consolidated  Min-' 


I  lion  nf  a  concentrator  and  a  200-tnii 


more  alluring  occupation  of  pros-  ] 
pector.  and  several  strikes  have  been  | 
reported. 

Earlier  in  the  summer  there  was 
lesser  slaking  around  the  south  shore 
of  Francois  Lake,  hut  the  later  ac- 1 
fivity  is  imirh  more  widespread. 
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Free  gold  is  in  evidence. 


Siscoe  Gold  Mine.s  is  the  objoel  of 
a  special  circula,’’  by  .Mount  Co.,  Ltd., 
■^hich  states  that  “.'tiscoc  is  undoubt¬ 
edly  enter'ng  a  most  interesting 
phase  of  its  development,  and  it  is 
reasonahie  to  expect  that  the  com¬ 
pany  may  become  one  of  the  cnim- 
try’s  big  gold  producer.s  in  the  course 
of  the  next  few  years.  With  the  mine 
producing  on  a  fairlj'  large  scale, 
development  work  is  unfolding  a  .sit¬ 
uation  (hat  gives  promise  of  becom¬ 
ing  one  of  the  outstanding  events  in 
the  history  of  mining  in  the  Province 
of  Quebec. 

While  there  has  been  some  talk  of 
additions  to  Hie  present  mill,  to  tiring 
its  capacity  up  to  150  or  200  lon.s  per 
day.  it  is  not  expected  that  anything 
will  he  done  in  this  direction  until 
develo,pnient  work  iindergroiin.i 
proves  up  the  ore  reserve  situation. 
If  this  is  at  all  as  expected  it  would 
not  be  surprising  to  see  a  500-Ion  nr 
even  larger  mil)  installed,  hy  which 
ime  shareholders  could  be  expected 
to  reap  the  benefit  of  their  faith  In 
the  enterprise.” 


ing  and  SnieHing  Company  on  it.s  ! 
niekel-copper  property  at  Rotten- 
stone  lake  in  northern  .Saskatchewan, 
where  nn  apparently  important  dis¬ 
covery  Was  made  in  1928. 

The  Canadian  production  of  ni(kel 
in  1928  amounted  to  about  48.400 
short,  tons  as  against  33.400  short 
tons  in  1927,  and  these  figures  will 
probably  be  largely  exceeded  by  the 
1929  output,  production  for  the  first 
three  months  of  1929  heing  about 
3.400  tons  greater  than  for  the  cor¬ 
responding  period  in  1928. 


Get  Promising  Results 

From  Evangeline  Woik 


Sydney,  N.  S.  —  Mining  develop¬ 
ments  on  the  Evangeline  Gold  and 
Copper  Mines  property  in  the  Old¬ 
ham  section  have  reached  a  progress 
stage  of  importance  foMowing  the 
opening  up  on'  the  Comipany  prop¬ 
erty  r-t  two  slate,  belts,  one  lieing  13 
to  18  feet  in  wt'dfh  and  fhe  other  four 
feet.  Running  through  these  bells 


A  SPECIAL  CIRCULAR  ON 


1 S  €  O  E- 


SEND  ABOVE  CIRCULAR  ON  SISCe*E  TO: 


Has  Siscoe  at  around  $1.10  per  share  ful 
discounted  its  possibilities? — or,  does  I 
possess  epportunities  for  addition! 
profits?  The  merits  of  Siscoe  and  t| 
outlook  for  the  further  development 
this  Quebec  producer  are  reviewed  in 
'pecia!  circular,  copies  of  which  v/ill 
sent  free  on  requesL 


MOUNT  CO.  LIMI’ 

Mfinbrr* 

Cofj^olidete^i  Mtfi'ng  and  Oil  Buchanga  of  Montreal 

a04  Hospital  St.,  Montreal  Marquftj 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


:LIEF  EXPRESSED 
HATWAINWRIGHT 
IS  LIKELY  FIELD 

ologist  Points  Out  Area  Con* 
tains  Structure  of  Heavy 
Production 

^EDS  DEEP  DRILLING 


)tlinisin  regarding  the  future  of 
Walnwrlght  oil  fields  marks  the 
rt  of  Charles  C.  Coulter,  consult- 
eologist  for  Bethwain  Oils  lAd. 
essor  Coulter  has  made  five 
for  the  purpose  of  examination 
appraisal  into  the  field  since 
these  investigations  being  con- 
d  for  the  Canadian  Oil  I<td.,  the 
t  West  Producers  and  Refiners 
Onalta  Oils  Ltd.,  and  the  pres- 
;ompany  with  which  he  is  con- 
id.  His  report.  In  part,  reads  as 


lIICCCVDDCCCCn  I  GAIN  OF  100  P.C. 

IN  ORE  RESERVES 
I  OF  PIONEER  MINE 

I  .  ■  - - 

!  Elstunate  120,000  Tons  at  Minto 
I  and  Jubilee  Averag¬ 

ing  $8.60 

ACTIVE  EXPLORATION 

Toronto  Burena  The  Financial  Tlmea 

Toronto. — Manager  Boydell  of  Plo- 
Incer  Mining  Corporation  estimated 
'  that  the  company  had  ore  reserves 
of  120,000  tons  at  the  Minto  and  Ju- 
■bilce  ore  bodies,  averaging  $8.60  per 
I  ton.  This  Included  60,000  tons  of 
$10  ore  at  the  Minto  and  60,000  tons 
at  the  Jubilee,  averaging  $7  per  ton. 
This  represents  an  increase  for  the 

.  ,  of  60,000  tons  and  an  increase  of 

;ompany  with  which  he  is  con-  $240  000  in  value, 

id.  His  report.  In  part,  reads  as  JULES  DE  SEBRES.  Development  of  the  Jubilee  Break 

*•  ,  T  V  Jules  De  Serres,  who  recently  had  been  attended  with  difficulties, 

each  succeeding  visit,  I  nave  joiue^  firm  of  Williams,  Brochu  The  width  of  the  sheared  zone  was 
^  convinced  that  ^  ^  secretary,  has  been  140  feet,  but  the  entire  width  was  not 

wrlght  represents  the  most  like-  eight  years  the  direct-  mineralized.  Outside  the  quartz 

force  in  the  Societe  Nationale  de  shoots  in  this  zone,  the  ore  value  was 
hv  the  Fiducie  aud  the  Caisse  Nationale  not  commercial,  being  about  $2  per 
.w-  ^ene«H^  «notheriv  via  d’Economle.  For  over  a  decade  be-  ton.  The  lenses  of  quartz  were  com- 
wright,  SS,  Foremosf  and  t.^at  he  was  with  the  Banque  mercial  however  ranging  from  as 

field  into  Montana.  This  is  the  dHochelaga  (now  the  ^nque  Cana-  high  as  $50  to  $4  P^^^^ 
path  of  the  oil-bearing  series  dlenne  Nationale).  Mr.  De  Serres  lenses  were  difHcult  to  correlate, 
was  mapped  out  years  ago  by  a  wide  successful  experience  ♦£  *  m  AncratinT 

^nlted  States  geological  sujwey  in  «nancc.  s,n?e®FebmS"  an^  had  asTte?°n 

n  this  zone  where  we  win  most  —  en 

GRANBY  INCREASES 
RATE  OF  D  VIDEND 

essarrruinSn  ^  _  this  winze  had  passed  through  20  ft 

crclal  wells  within  this  area,  p^ces  Stock  on  Basis  of  $8  a  viluerhavrbee^n'^lscl^sed  onThe  5^ 
h  incompetency  of  drillers.  In-  »*/  i  i  yaiues  nave  oeen  nisciosea  on  rne  oin 

ate  equipment,  faulty  casing  be-  Share— Working  Capital  level,  which  are  being  assayed.  A 

ed,  and  a  dozen  other  negligent  Strong  report  on  these  would  he  made 

nd  operations  which  have  pro-  -  shortly.  Should  the  ore  on  tte  6th 


ever,  have  been  aMUred  that  thlstent  of  the  ores  is  Increasing  with 
would  not  occur  while  Keeley  was  depth,  that  there  is  a  chance  of  smel- 
produclng.  Furthermore,  a  power  de-  ter  caiiaclty  reaching  4,000  tons  dally 
velopment  is  underway  in  the  vlcln-  in  the  not  too  distant  future  and  that 
ity  that  will  take  two  years  to  com-  at  present  Noranda  is  looking  better 
plete,  which  would  require  transpor-  than  at  any  other  time  in  its  history. 

tatlon  facilities.  - 

- -  At  a  recent  meeting  of  the  Pan- 

Activity  of  Mindoka  shares  on  the  dora  Gold  Syndicate  details  were 
Curb  brought  forth  the  news  that  the  Riven  regarding  a  new  contact  vein, 
management  has  shipped  a  carload  from  which  samples  showing  free 
of  high  grade  ore  to  the  Noranda  sold  were  obtained.  The  vein  was 
smelter.  Crosscutting  will  com-  ®^ld  to  bo  from  six  to  twelve  feet 
menco  in  a  few  days  at  the  125  foot  wide  and  has  been  traced  for  a  con- 
level.  Three  lenses  of  ore  recently  sldejable  distance.  Negotiations  with 
dipped  out  of  the  shaft  to  the  east  at  Important  interests  for  the  acqulsl- 
Intervals.  It  is  understood  Canadian  flon  of  an  Interest  In  or  control  of 
and  New  York  interests  are  negotiat-  fbo  Pandora  property  was  referred 
Ing  with  the  company  for  blocks  of  fbe  meeting  although  no  Intl- 

Mindoka  stock.  matlon  was  given  as  to  the  Identity 

_  of  those  interested. 


Mining  Market  Record 


The  test  mill  had  been  oiperatlng 
since  February  and  had  assisted  in 
determining  true  values.  The  60,- 
000  tons  of  ore  had  been  opened  up 
between  the  2nd  and  4th  levels.  A 
winze  had  been  shnk  to  the  5th  level 
and  crosscutting  and,  drifting  was 
now  under  way.  On  the  way  down 
this  winze  had  passed  through  20  ft. 
of  ore  averaging  $9  per  ton,  and 
values  have  been  disclosed  on  the  5th 
level,  which  are  being  assayed.  A 
report  on  these  would  be  made 
shortly.  Should  the  ore  on  the  6th 


Mining  and  Oil  Briefs 


ry  disastrous  to  the  industry  Toronto  Bnreao  Tfce  Financial  Tinie*  commercial,  drifting 

^  ^  carried  on  to  get  under  the 

lack  of  Knowledire  ^  7"  ^  shaft  and  connections  made.  Oener- 

j,acK  01  Jinowieoge.  Consolidated  Mining  and  Smelting  -ji_  sneaking  Mr  Bovdell  said  while 

the  Walnwrlght  field,  with  its  Co.  to-day  declared  a  dividend  of  ^ey  werl 

t  prospects  of  securing  heavy  $2.00  per  share  quarterly,  placing  the  n®t"|,ns“tjsf”gtorr 

rcial  production  at  lower  hori-  s^res  on  a  dividend  basis  of  $8.00  ^he  question  as'to  whether  a  mill 

vas  located  m  Texas  or  other  p^r  share  per  annum.  This  is  dou-  .^g  bum  ^^ould  come  up  for 

as  where  the  value  of  the  geo-  big  what  was  paid  a  year  ago  and  consideration  of  directors  at  an  early 

conditions  were  better  under-  compares  with  a  basis  of  $7.00  per  ^  , 

the.se  .sedimentary  series  would  annum  last  March.  con,.naflv  Mr  Bovdell  said  , 

search'' of®iri°  I  uf  more  than  $6,000,000  aLocLlon  with  Huronlan  ! 

Wh  n  iho ^onin^v  of  HI  f  B®lt  and  Keeley  done  active  explora-  . 

While  the  geology  or  this  part  of  this  in  cash  which  it  Is  loan-  ‘ 

t  has  naturally  remained  the  fng  in  the  Street.  Company  is  earn-  ’ 

IS  five  years  ago,  the  score  of  ing  at  the  rate  of  about  $9.60  a  share  ®  , 

;s  which  have  been  made  in  for  the  year  on  the  roughly  450.000  ?he  boarT  of  dfre^^^ 

terval  enable  us  to  more  close-  shares  outstanding,  after  taxes  but  ♦!„  ®  Tit 

roximate  substructural  condl-  before  depreciation,  with  expense 

ind  to  determine  with  a  greater  of  Improvements  and  additions  to  ^  °®'^ 

of  accuracy  the  probability  of  plant  included  In  operating  expenses,  mem  e  s. 
for  commercial  production.  These  extraordinary  charges  that  — — — — — — — 

ter  locations  for  drilling  op-  would  usually  go  against  capital  In-  later. 

s,  the  proper  methods  to  em-  vestment  would  about  equal  normal  Profit  for  the  first  half  of  1929 
meeting  the  various  problems  depreciation  charge.  C^ompany  has  totalled  $2,105,177  after  expenses  and 
er  pressure,  sandlng-up  of  made  all  major  expenditures  except  ordinary  taxes  but  before  deprecla- 
setting  of  casing,  gas  prob-  those  that  may  be  entailed  if  tbe  ore-  tfon,  depletion  and  federal  taxes, 
nd  a  score  of  other  like  prob-  bodies  continue  to  develop  so  as  to  against  $1,301,214  In  like  1928  per- 
ill  of  which  will  be  success-  force  material  Increase  In  output  lod. 
andled  in  Walnwrlght  from  , 

■sent  time. 

s  my  firm  conviction  that  fu- 
illing  will  reveal  the  fact  the 
oal  of  this  area  lies  In  a  re- 
rctoforc  mapped  as  being 
al.  With  deeper  drilling.  It  Is 
1,  a  greater  quantity  and  a 
ighcr  specific  gravity  of  cru-  A  wire  from  New  York  says  the  advisable  to  add  an  electrolytic  zinc 
Id  be  obtained  in  Walnwrlght  bulk  of  the  buying  of  International  plant. 

geologic.Tily  the  contention  Nickel  Is  coming  from  strong  British  - 

— irrespective  of  the  number  and  American  Interests,  close  to  the  Prom  Kirkland  Dake  comes  wo.*d 
low  well.s  which  have  been  company.  A  factor  which  is  thought  the  shaft  at  the  Kirkland  Lake  Gold 
-that  their  records  strongly  to  have  hearing  on  present  demand  Mines  is  now  on  its  way  to  4,000  feet 
!  with  deeper  drilling  an  im-  is  from  the  lower  levels  of  the  Frood  and  stations  are  being  cut  at  3,725, 
reservoir  of  commercial  and  to  the  smelter  and  this  is  said  to  en-  3,850  and  3,975  feet.  These  levels 
;  oil  would  be  encountered.  sure  a  substantial  Increase  in  dally  will  be  opened  up  later.  I.ateral 

- — - — -  output  work  on  the  3.600  ft.  horizon  is  said 

t  Ore  Reserves  -  t®  have  opened  up  some  165  feet  of 

j  Af\t  oyii  Shipments  of  concentrates  which  $8.50  ore  over  3  to  10  ft  widths. 

eportea  ions  Xreadwell  Yukon  Mines  Limited  are  - 

-  making  from  the  Errlngton  Mine  at  It  Is  reported  that  the  Pioneer 

Is  of  the  development  work  Chelmsford  will  be  augmented  after  Mining  Corporation  has  placed  some 
out  by  Amulet  Mines,  Limit-  the  completion  of  the  Canadian  Pa-  100,000  tons  of  commercial  ore  in 
ng  the  year  ended  June  30th  dfic  Railway’s  spur  into  the  prop-  sight  on  its  Minto  and  Cooper  groups, 
iewed  in  the  annual  report  erty  by  an  additional  two  carloads  Michipicoten.  The  annual  meetinV 
ued.  It  is  stated,  however,  per  day  if  iron  concentrates,  which  it  of  the  company  will  be  held  this 
events  of  considerable  impor-  the  intention  to  ship  to  Sulphite,  week  and  some  official  word  regard- 
the  company  have  haippened  Ont.,  to  be  manufactured  Into  sul-  log  this  will  most  likely  be  forth-  I 
at  time,  it  is  the  intention  of  phuric  acid.  Up  to  the  present  all  coming.  Keeley  and  Vipond  are  also 
ctors  to  submit  to  the  share-  the  Iron  In  the  ore,  of  which  there  scheduled  to  have  their  annual  this 
at  the  annual  meeting  a  sup-  jg  a  high  percentage  in  the  form  of  week. 

ary  report  covering  fully  the  pyrlte  and  pyrrhotite,  has  been  going  - 

nents  made  for  the  construe-  to  waste  in  the  slimes.  It  is  reported  from  Rousm  tha< 

a  concentrator,  the  building  — precious  met.al  values  in  Noranda  ' 

ur  line  to  the  property  by  Close  to  800  feet  of  crosscutting  ores  are  increasing  <at  donth.  It  was  I 

n  National  Railways,  and  a  has  been  completed  at  the  500  and  reported  recently  that  gold  values  un  ‘ 
report  of  developments  at  noO-foot  levels  of  the  Quemont  Min-  to  $50  per  ton  had  been  secured  in 
Ing  Corporation,  according  to  word  some  samples  from  the  lower  hori- 
eport  Is  divided  Into  three  from  Rouyn.  A  large  amount  of  zons  and  it  is  now  said  that  silver  is 
covering  respectively  the  mineralization  is  said  to  have  been  also  coming  in  strong.  Sinking  of 
sheet  as  at  June  30th,  state-  disclosed  but  so  far  there  have  been  the  No.  3  shaft  from  present  depth 
expenditures  on  development  no  Important  ore  developments,  of  1200  feet  to  2000  feet  has  com- 
e  operation  report.  Current  Meanwhile,  drilling  is  being  con-  menced  and  No.  4  will  also  he  deep- 
e  shown  at  $250,283,  com-  tinned  from  the  900-foot  level.  This  ened  to  a  corresponding  depth.  The 
ith  current  liabilities  of  ig  said  to  be  driven  towards  the  two  .shafts  will  be  connected  at  each 
Bank  loan,  secured  by  north,  and  not  as  is  generally  sup-  level.  This  program  is  expected  to 
bonds,  amounts  to  $186,000,  posed,  towards  the  adjoining  Noran-  definitely  block  out  the  enormous 
e  principal  Item  in  current  da.  amount  of  ore  indicated  bv  diamo^id 

marketable  securities  at  -  drilling.  It  is  gossip  in  Rouvn  thst 

h  accrued  interest  to  date  A  Missouri  syndicate  has  now  en-  the  smelter  w  ill  eventually  be  ste-' 
Cash  on  hand  and  in  tered  the  northern  Manitoba  field  ped  up  and  added  to  until  4,000  tons 
nds  at  $6,444,  accounts  re-  with  the  optioning  from  Le  Pas  in-  are  being  treated  daily. 

$985,  and  accounts  payable  terests  of  a  large  group  of  claims  at  _ 

Total  expenditure  on  dcvel-  Twin  Lake.  The  Americans  will  in-  Attention  is  being  centred  upo" 
rganization,  etc.,  during  the  augurate  a  diamond  drilling  pro-  operations  .•'dioining  Noranda  At 
$240,692,  less  Income  from  gram  at  once.  The  property  is  a  present  Quemont  is  the  most  arlvanc- 
ts.  Interest,  discounts,  etc.,  gold  proposition,  located  some  20  gfj.  Drilling  is  bein"’  carried  out  i 
caving  $227,255  net.  miles  north  of  Cranberry  Portage,  from  the  900  foot  leved"  of  this  prop- 

of  operations  as  submitted  close  to  the  Cold  Lake  Hue.  •  erty  towards  the  north.  So  far  it 

ter  L.  Segsworth,  general  -  ij.  understood,  nothing  important  has 

shows  indicated  ore  re-  Since  last  year  Amulet  have  de-  ppen  dsicovered.  Brownlee  is  al=c 
of  June  30th.  of  401,341  cided  to  erect  a  concentrator,  the  parrying  out  operations  and  The'  Ti¬ 
ding  coipper,  2.7869r;  zinc.  C.  N.  R.  has  decided  to  build  a  .spur  nancial  Times  understands  there  is  a 
gold,  $1,044;  cilver,  2.916  line  to  the  property,  an  entirely  new  po.ssibility  of  one  of  the  larger  Am'-' 
and  important  ore  body  has  beep  orican  mining  companies  becoming  i 
—  discovered  on  the  scet'ou  of  the  associated  with  this  enternrise  in  the  : 

ported  in  well  informed  cir-  properly  near  the  Waite,  which  is  near  future.  | 

t  negotiations  have  been  now  being  diamond  drilled.  It  hs.s  _  i 

connection  with  a  deal  be-  been  a  year  of  progress  minewis''  _  r  ^  j  ,  ! 

kerite  Gold  .Mines  Limited  and  t lie  market  has.  at  least,  j  oo’d  Mine.  gi.;tc  that  exmeflemT;?^^^^ 
ures  Ltd.,  and  an  examin  its  own.  _  | 

Mine^reSi^ers  of  the  A  telegram  from  Walter  Manley.  British  (VMumbi.a  Mr.  Davev.  en- | 

organization.  Although  a  mine  ®>®nager  of  the  Windsor  Clines  |  the  "imud  ^.^f  cc^^'o 


Coring  Is  still  underway  at  Beth¬ 
wain  Oil  Company’s  well  at  2,100 
feet,  and  according  to  wire  advices 
recently  it  is  showing  very  strong  in 
gas.  Conditions  are  regarded  a.s 
very  favorable  for  bringing  in  a  good 
producer,  reports  the  engineer  in 
charge. 

Northern  Manitoba  mining  pros¬ 
pectors  are  showing  some  excite¬ 
ment  over  the  report  that  tin  has 
been  discovered  In  quantity  In  the 
Lionhead  Lake  district  A  number 
of  propectors  have  been  active  In  the 
area  throughout  the  summer  and  it 
Is  now  reported  that  one  of  these 
has  found  enough  stanniferous  ore 
on  his  claims  to  create  considerable 
Interest  among  other  mineral  seek¬ 
ers  In  the  vicinity. 

Improvement  Is  now  being  report¬ 
ed  In  the  general  outlook  of  the  Koo¬ 
tenay  Florence  Mine.  The  new  ore 
body  in  the  southern  area  intersect¬ 
ed  during  the  past  week  Is  proving 
up  better  every  day.  The  ore  shoot 
has  now  been  opened  up  for  35  feet 
with  the  ore  eight  feet  wide  in  the 
face  of  the  drift  Both  hanging  and 
footwalls  are  In  ore. 

Geo.  S.  Harrison,  Secretary  of 
Home  Oil  Co.,  states  that  Home  No. 
1  has  partially  choked  off  and  that 
if  It  does  not  entirely  freeze  over  be¬ 
fore  the  end  of  the  week  to  permit 
application  of  back  pressure,  the 
tools  of  No.  3  will  be  used  to  ream 
out  the  casing.  Trouble  Is  not  re¬ 
garded  as  permanently  serious,  hav¬ 
ing  occurred  at  other  wells  in  the 
past  and  been  remedied.  Only  in¬ 
volves  temporary  reduction  of  flow. 

Denial  Is  given  once«again  to  re¬ 
ports  that  Iron  was  cutting  off  No¬ 
randa  ore  at  depth.  In  the  face  of 
sudden  weakness  in  the  stock  comes 
reports  that  the  precious  metal  con- 


It  Is  reported  that  the  newly-form¬ 
ed  Northern  Lead  &  Zinc  Company 
will  take  over  and  operate  the  claims 
owned  by  Consolidated  Smelters,  At¬ 
las  Exploration  Company  and  Ven¬ 
tures,  Limited,  on  the  south  shore  of 
the  (ireat  Slave  Lake,  and  that  Dr. 
Macintosh  Bell  will  be  managing  di¬ 
rector  for  the  company.  The  claims 
cover  4,000  aeres,  and  are  said  to 
cover  a  large  tonnage  of  ore  carry¬ 
ing  a  complex  mixture  of  nickel,  cop¬ 
per.  lead,  zinc  and  iron  sulphides 
and  gold,  silver  and  platinum. 

Unlisted  Securities 

Furnished  by  G.  C.  WilUsms  &  Co. 
Unlisted  Stocks  Bid  Ask. 

Brandram* Henderson,  pref..  • .  91.00  . 

Do.jcommon .  .*15.00  . 

B.  C,  Fulp,  pref .  7U  .OO  . . 

B.  Pulp,  common .  7.00  . 

Canada  Machinery  pref .  85.00  40.00 

Canada  Machinery  com .  9.00  11.00 


Aoonda . 13 

Ami^ . . .13 

Amulet .  3.38 

Area . li 

Argonaut . .OS 

Amo . 33  ^4 

B.  C.  Pion*r . ..  . .  .02 

Baldwin . .04 

Barry  Holl .  .20 

Bidgood . .20 

Buckingham .  .01  >4 

Bathurst .  .07 

Bate  Mctalt .  5 .  ?0 

Big  Mits .  1.10 

Bedford. .  .44 

Capital  Rouyn . 01  W 

Castle  Tr . 30  K 

Chaput  H .  .08 

Crown  Res .  .01 

Capiul . 08  >4 

Central  Man .  .32 

Dome  Mines  (Div.  $1 .00) .  9.75 

Duprat .  .05)4 

Dunkin .  .05 

Graham .  .03  H 

Goodhsh .  .06 

Goldalc .  .05  >4 

Goldhill .  .01*1 

Granada .  .25H 

Grand  View .  .32 

Howey . .  1 .05 


Hilltop . 

Falconbridgc . 
Jackson . 


•  B.  Moytey  81  Co.i  Limited 

Wrfk 

Week 

Wednesday 

For  year 

Close 

High 

.?4 

.12 

.13 

.25 

.04' 

.18 

.1,S 

.15 

.48 

.14‘, 

3  4,1 

3  11 

3  .12 

3  75  1 

00 

.14 

.10 

.10 

.20 

.05 

.o;i 

0,'< 

0  X 

.04X 

0  ' 

.34 

..ao 

.30X 

1 .75 

.16>i 

.02 

.02 

,02 

.04X 

.01 

.04X 

.03*4 

.04  X 

.03 

.01  >i 

.24 

.20 

.21 

.40 

.21 

.17 

.17 

.60 

.15 

.02 

.01  X 

.01  *i 

.15 

.01 

.08 

07 

.07 

.38 

.05 

Keeley . 

Kirk.  Lake . 
Kootney  FI. 
Lake  Shore  ( 
Laval  Que. . 
Malartic .  . . . 
McDougall . . 


Canadian  Westinghouse  ^New)  97.00  102.00 

Dominion  Power  7%  pref .  102.00  106.00 

Dunlop  Tire  7%  pref .  101.00  . 

B.  Greening  Wire  pref .  98.00  . 

King  Edward  Hotel  Deb.  “A**.  75  00  8t  .00 
King  Edward  Hotel  Deb. '‘B’*.  75.00  81.00 

Mount  Royal  Hotel  com .  7.00  9.00 

Mount  Royal  Hotel  pref .  60.50  63.00 

Kingston  Shipbuilding  com .. .  7.00  . 

Willards  Chocolates  cum .  6.00  . . 

Theatre  Storks 

Allens  Kinnton  pref .  65.00  . 

ix>ew*s  Hunalo.  pref .  10.00  14.00 

Loew’s  I.>ondon.  pref .  6  00  7.00 

I./Oew's  ],<ondon.  com .  3.00  4.00 

Mansfield  Theatre,  com .  90.00  . 

Mortgage  A  Loan  Stocks 

Chartered  Trust .  115.00  122.00 

Commercial  Finance,  pref .  72.00  78.00 

Debenture  &  f^uritim.  com . .  88.00  . 

Mortgage  Discount  pref .  5.00  6.00 

Mutual  Finance,  pref .  8  00  9.00 

Peoples  Ix)an  &  Savings .  83.00  . 

Sterling  Trust  Co .  105.00  108.00 

Trusts  &  Guarantee .  99.00  102.00 

Western  Assurance .  64.00  68.00 

Bonds - 

Algoma  Steel  5*8,  1962 .  71.00  73.00 

Ames  Holden  Tire  Income  7’b» 

1943 .  69.00  . 

B.  C.  Pulp  6's.  1950 .  82.00'  87.00 

Brandram  Henderson  6*8, 1 939  90 .00  93 . 00 

Do.,  1936 .  99.00  102.00 

Debenture  Securities  6*8 .  80  00  . 

Eastern  f-ar  6's,  1952 .  80  00  . 

King  Edward  Hotel  7'8,  1944..  90  00  93.00 

I,«oew’s  Toronto  6*8,  1931 .  99,00  101.00 

N.  S.  Steel  6%  Debenture. ...  43  00  . 

Pedlar  People  8*8,1933 .  99.00  102.00 


Mining  Corp.  (Div.  $0.25), .. .  4,05 

Moss  Mines . . 

Newbec . ....*! .  ^37 

Moffat  Hall . 03 

Mandy .  .45 

Night  Hawk . .  .05 

Nipissing  (Div.  $0.30) .  2.50 

Noranda . 60.75 

Nor.  Power  and  M .  .24 

Old  Colony. . . 

Pioneer-M  .....  i .  .32 

Premier  (Div.  $0.24) .  1 .80 

Pend  Oreille.. .  5.30 

Sud.  Basin .  8.10 

San  Ontonio .  .12 

Stadacona .  .07 

Sylvanite .  .80 

ShetritGord .  7.10 

Siscoe .  .99 

Tcck  Hughes  (Div.  $0 .60) ....  6 .00 

Tough  Oak . .04 

I  Towagamac .  1.50 

I  Thompson  Call . 11 

!  Tashota . 

Treadwell .  9.00 

I  Ventures .  7.10 

Vipond .  .PO 

Waite  Ackerman .  6 .00 

Sud.  Cent .  .0) 

Abana .  1.73 

Int.  Nickel  (Div.  $1 .00) .  54 .40 

Manitoba  Bassin . .18 

Wrights  Hargr .  1.53 

OILS— 

Ajax  O.  and  Q . 1.57 

Alb^a  Pac . 3.95 

Associated  Oil . . .  2  .30 

Btltac .  1.60 

Commonwealth .  1 . 20 

DalhousieOil .  2.00 

Foothills  O.  and  G .  4.00 

Home  1 .  19.50 

Lowery  Pet . . 

So.  West  Pet .  2.50 

Sterling  Pac .  1.70 

Wainwell .  .22 

Acme .  .64 


9.75 

9.75 

9.45 

9.45 

n  25 

.05  X 

.05  X 

.04li 

.04X 

.08 

.05 

.05 

.05 

.05 

.35 

.03  X 

.03  X 

.03 

.03 

.50 

.06 

.06 

.06 

.06 

.25 

.05  X 

.05  X 

.05  X 

.05  X 

.18 

.01  J.' 

.01*^ 

•01  X 

.01  X 

.10 

.25X 

.26H 

.25 

.25 

.36 

.32 

.32 

.30 

.30 

1  00 

1  05 

1 .06 

1  .01 

1  02 

1  48 

5  85 

6.00 

5.75 

5  85 

10  00 

.01  ti 

.01  X 

.01 

.01 

.07 

9  90 

10.40 

9.55 

9  80 

16.25 

.03 

.03 

.03 

.03 

.40 

17.50 

17.60 

17.50 

17.75 

23  00 

.45 

.45 

.45 

.45 

.62 

.55 

.59 

.50 

.55 

1 .90 

.12 

.15 

.12 

.15 

.30 

22.90 

23.75 

22.50 

22.50 

27.60 

.04 

.05 

.03  X 

.03  X 

.12 

.07  X 

.09 

.07  X 

.07  X 

1 .15 

.47 

.48 

.46 

.46 

.70 

14  60 

14  60 

14.05 

14.25 

24.00 

4  05 

4.25 

4.05 

4  05 

6 .05 

.nyi 

.37 

’!44 

‘ias 

"41 

.94 

.03 

.03  X 

.02  X 

.02  X 

.30 

.45 

..SO 

.45 

.50 

1 .80 

.05  X 

.05  X 

.05  X 

.05  X 

.06 

2.50 

2.50 

2.35 

2.35 

3.90 

60.75 

61.25 

57.75 

59.20 

70.00 

.24  X 

.24X 

.24X 

.24X 

1.05 

.68 

1.75 

1,77 

2.30 

4.95 

5  00  . 

16.95 

7.55 

7.55 

13.75 

.12 

.12 

.26X 

.05 

,06 

.15 

.75 

.75 

2.55 

6.85 

7.00 

9.90 

.95 

1.12 

1.60 

5.70 

5.95 

10.25 

.0151 

.01 

.lOX 

1.50 

1.50 

3.45 

.11 

.11 

.50 

.24 

8.50 

9.25 

18.50 

6.40 

6.50 

14.85 

.72 

.72 

1.26 

5,75 

5.90 

8.25 

.02  X 

.02  X 

.10; 

1.70 

1,75 

3.90 

54.40 

57.75 

73.00 

.18 

,19 

.72 

1.50 

1.55 

-2.75 

1.25 

1.45 

3.70 

3.15 

4.10 

5.30 

1  90 

2.25 

7.25 

1.35 

1.60 

4.75 

1  00 

1.15 

1.55 

2.60 

2  95 

10.75 

3.50 

4.00 

10  25 

15.90 

20.00 

29.00 

6  09 

i'.65 

2.36 

8  25 

1  70 

1  .75 

2.75 

.70 

.21 

.75 

.60 

.71 

2.40 
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Visitor 

To 

Montreal 


Smoky  Falls,  Ont.,  12th  Ausrust,  1929. 

The  Financial  Times, 

Montreal. 

Sirs, 

Recently,  during  a  vacation  spent  in  Mont¬ 
real,  I  pilled  up  a  copy  of  “The  Financial 
Times”  In  order  to  find  out  how  my  Sherritt- 
Gordon  and  International  Power  were  progres¬ 
sing,  and  after  reading  all  of  its  twenty-eight 
pages  I  concluded  it  was  the  most  interesting 
paper  pf  its  kind  I’d  ever  read,  and  I  am  enclos¬ 
ing  $1.75  for  six  months’  issues.  Although  I 
am  a  very  small  fry,  as  regards  finances,  I  feel 
that  your  paper  will  be  of  great  educational 
value  to  me  during  the  long  winter  months  up 
here. 

Yours  very  truly, 

(Signed)  B.  VV . 


It  is  not  necessary  to  visit  Montreal  to  have  the  oppor¬ 
tunity  of  reading  The  Financial  Times.  This  reliable, 
responsible  financial  newspaper  which  is  not  only  “the 
most  interesting  paper  of  its  kind”  but  offers  those 
safeguards  in  financial  matters  which  the  average 
investor  is  seeking,  will  be  sent  on  approval — see 
special  coupon. 

Thousands  of  investors  have  profited  from  the  “Hints 
to  Investors”  service  which  is  offered  free  to  all  re¬ 
gular  subscribers. 


I 


(1  wpil  directed  effort  h.is  Ltd.,  states  th.at  diamond  drill  h®.c  ;  •  ’ 

e  in  the  last  five  years  to  .No.  .'i  is  now  down  to  0,5  feet,  having  |  ^ 

nd  develop  the  Ankerite  on  already  cut  some  three  feet  the  f ‘til  width^  of  ihrshMt"  ^ 

le  basis,  it  has  been  known  per  minemlization.  Readings  from  j ne  wu  th  r  Ue  shaft  , 

time  that  the  enterprise  is  the  chart  of  tno  Schliimberger  Pros-  :  ■'  'a  S'!  in  the  1  ist 

rge  of  closing  down.  A  peeling  Go.,  who  recently  surveyed  |  f®®*-  The  outhmK  is  st.afed  to  he  ; 

of  life  is  now^promised  for  the  ground,  are  very  Interesting  jn  1  the  most  encouraging  since  the  com- , 

ui  lui-  13  liu  1  \rr  Manipv’s  nnininn  mencement  of  f'lp  s  ’nft.  ' It.  1 

ih"  t  "a"  wfnflrL  f  Manleys  oj^i^.  aecomp.anied  Mr.  Dnvey  on  his  , 

®  Latest  reports  from  Rouyn  state  ;'ast  trip  to  the  mine  and  he  wires] 

ported  from  Sudburv  that  drill  hole  No  .230  on  Amulet  has  cut  i  ♦hat  the  bottom  of  the  fhnft  tali  of 
VC  been  so  satisfactory  at  30  feet  of  ore  to  date  and  is  still  in  undetermined  width.  IIis  s.am- 

n  property,  Baldwin  Town-  it.  Directors  of  the  company,  in- |  n>'ng  g.uc  higher  .assa.vs  than  Mr. 
ined  to  T.  H.  Rea  of  Tor-  eluding  some  Nor.snda  interests  arc  Davey  s. 
f  a  second  diamond  drill  inow  said  to  be  visiting  the  property,  j 

.sent  in  to  assist  in  the  ex-  i Gossip  in  Rouyn  is  that  recent  devel-  !  There  has  been  talk  to  the  effect 

pro.gram.  Good  copper  and  lopmenis  at  Amulet  have  attracted  that  the  Ontario  Government  intend¬ 
ings  were  discovered  on  ! attention  from  the  Noranda  peop’e  ed  to  take  up  the  rails  of  the  branch 
this  property  some  time 'and  for  this  reason  the  refinery  is  from  Cobalt  into  the  South  Lorrain  ' 

1  being  delayed,  as  it  may  be  deemed  camp.  Shareholders  of  Keeley,  how-' 


I  rcss  i.s  being  mad.e  at  the  property,,  | 
I  in  British  Coliimbi,-'.  Mr.  Davev.  en- i 
igineer  in  charge  of  operations,  has; 
!  wired  the  bead  office  to  the  effect 
I  that  the  shaft  is  again  in  ore.  assays  , 
Mrom  which  nvera.ge  $14. Sb  per  Ion, 
I  acros.s  the  full  width  of  tbe  shaft,; 
!  linv'ri"'  ir.c--isfd  f-ctn  SS  in  the  last 
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MONTREAL 


The  Recognized  Authority  on  Canadian  Investments 


TORONTO 


- Special  offer  coupon - 

TIIK  FIXAXri.41.  TIMKS  FVBLISIIIXG  l  O.,'  MMITItl) 
6S1  rmlR  StrpH  Weal  200  Buy  Street 

MO.XTRKAI.  TOItOXTO 

Voa  rany  aend  me  The  Financial  Timex,  nnil  nt  the 
end  of  thirty  dnya  nerount  for  fia.dU  for  one  year’x 
aubxrrlptlon,  unleaa  adviaed  to  the  contrary  lu  the 
meantime 


The  complete  service  of  The  Financial  Times, 
including  fifty-two  issues,  covering  business  and 
investment  news,  all  supplements  and  special 
numbers  dealing  with  mining,  pulp  and  paper, 
public  utilities,  general  industries,  etc.,  and 
Hints  to  Investors,  is  still  cover-  $<^9  ,00 
ed  by  a  single  subscription  at  a  year 

ASK  YOUR  BANK  MANAGER 


ONTR 


ER  20,  1920 


INSURANCE 

FIRE,  HAIL  and  CASUALTY  INSURANCE 

.  Of  CTcry  deprriptinn  efTrried  with  leading  Inpuranre  Office*. 

Oiif  .Advisorx  Service  is  at  your  disposa!. 

OSLER,  HAMMOND  &  NANTON 

WINNir^EO 


nil 


FISANCIAL  ACTIVITIES  IN  WESTERN  CANADA 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  InsurancCf  Estates, 

Farm  Lands,  Appraisals 

We  are  well  informed  on  the  oil  situation. 


WEST  HAS  SEEN  --  --r  T  OIL  FIELD  FOR 

Cutting  lias  iirogicssed  rapidly  m 

U/ODCr  TDADC  AM  throughout  the  west  under  excellent  nn  IMflTrATm 

'  IfUKOC  LKUl  IJ  Ull  weather  conditions  and  shipnients  llll/ltil  1  JjU 

total  about  one  million  bushels  daily  .  ^ 

MANY  OCCASIONS  FLATHEAD  FIND 

_  rust  and  hail  <!ocs  not  amount  to  any-  _ _ 

Price  is  Good  and  Grain  is  of  ^^The*^^a^e^t  'estimate  is  a  crop  of  Crow’s  Nest  Glacier  Co.  Brings 

Exceptionally  High  about  270,0u0,ooo  itushels  in  the  west,  In  Apparently  Big 

Quality  ^  carry-over  of  100,000,000  bush-  Gusher 

^  ^  els,  compared  with  a  crop  of  544,-  _ 

MANY  GOOD  DISTRICTS  S5!oSSloo“Sst'%er.-  one''daJ"i^  TRANSPORT  PROBLEM 

- spection  of  370  earloads  of  new  — ^ ^ 

I  Excellent  Crops  in  Northern  spring  wheat  graded  7i  cars  No.  l  Is  Near  Solution  With  Promise 
I  .  Areas  and  Much  New  Land  is  »  Road  Into  Region — 

Being  Broken  This  Fall  Xo'carsV^adeil  toiigV'  This  may  bo  Market  For  Production  Al- 

- - -  taken  as  a  typical  inspection  and  crady  Provided  For 

Winnipeg  Bumiii  The  Klniinriai  Time*  may  bo  compe.rod  with  the  results  in  _ _ 

Winnipeg. — Although  the  crop  Is  1928  when  large  qtiantities  of  Nos.  5  Vancouver.  —  “There  seems  to  be 
bringing  good  returns  in  most  of  the  and  6,  and  very  litlc  Nos.  1  and  2jno  doubt  now  that  Kritlsh  Columbia 
northern  regions  'of  the  west  evi-  were  threslied.  Quality  is  going  tojh.ns  a  real  oilfield.  Though  we  have 
dences  that  the  prairies  arc  adju.st-  prove  an  important  factor  in  off- ,  no  way  of  estimating  the  flow  of  No. 
ing  them.selvos  to  the  conditions  im- I  setting  the  comparatively  small  bulk  1 1  well.  Mr.  Kuuteson.  president  of 


Seasoned  Conservative  Investments 

Offering  List  itpon  Request 

O.  C.  ARNOTT  COIVIRANY,  kllVIlTED 

INVESTMENT  BANKERS 

303  L.anca.s-ter*  Co.lsra.ry,  Albot*1:A 


OIL  FIELD  FOR 
B.C.  INDICATED  ! 

FLATHEAD  FIND 

Crow’s  Nest  Glacier  Co.  Brings, 
In  Apparently  Big 

Gusher  ^ 

-  I 

TRANSPORT  PROBLEM  | 

Is  Near  Solution  With  Promise 
of  New  Road  Into  Region — 
Market  For  Production  Al-j 
crady  Provided  For 

Vancouver.  —  “There  seems  to  be 


"*IRWIN  INFORMATION** 

This  market  review  of  British  Columbia  Mines  anc 
Alberta  Oils  will  be  mailed  to  any  address,  upoi 
request. 

W.  F.  IRWIN  CO.  LIMITED 

Slerabcrs.  Vaacoarer  stock  Kschonfce 

572  How.  Stre.t  •  -  -  VANCOUVER,  B.C 


WOLVERTON  &  CO.  Limite 

.Member*  VancoiiTcr  Stoek  ICxchnnse  for  18  Year*. 

Onr  Market  Letter  Service  eoverln*r  BrltUh  Colambla  la  app 
elated  br  handred*  of  cu*tataerii  In  every  province  o(  the  Domini 

3rd  Floor  Vancouver  Sto<k  Exchange  Building, 
SS3  Granville  Street, 

VANCOUVER  -  -  -  BRITISH  COLUMB 


C  A  L  G  A  R  Y.  A  LTA 

STOCKS,  BONDS  AND  GRAIN 
INDUSTRIAL  F/iV.4ArC/iVG 

G.  F.  Tull  &  Ardern,  Limited 

C03  Lancaster  RIdg.,  Calgary 


A.  i\0{{iM Ai\  STRANG  &  COMPANY 

I.WESIAILNT  RANKtRS 

iiOl  I.iiidsav  iliiiUtug 

LN.MPEG 


^SCCCOgoeOSCCCC^SCCCC>^-CS^3eCn<5GOOOOgClgOCCOCOCOOOOCOC 
'ii  DilM.Cr  I'KIV.III.  Wl.d',  '!'(>  AM.  .M.AItKKTS 

S  ^  TWO  ■■i!i:ri;i:iti:i>  sto(  ivs  v.i;  iiixommexd 

S  CANADIAN  WESTERN  NATURAL  GAS 

X  t%  —  pnicE  00 

9  BURNS  &  CO’Y.,  LIMITED 

9  (wrni  MOM  S*  G^i  —  rimi;  mo 

S  ASIv  I  S  roll  rARTIClLAllS. 

s  OARL-SLE  &  FARR,  ImlMITED 

0  2<)S  Grain  Txeliantre  liuilding  C.\L(5.\R¥,  .ILRERTa 

r>&gcsoe)e>.>acocc>3<*.cc^r.-?r>s.cis(sc«gis>soaoooccooooocoocicooo< 


I).  Si.  DUGGAN  investments.. 


po.sed  by  the  light  harvest  arc  evory- 
j  where  apparent.  The  crop  has  been 
j  taken  in  with  the  minimum  of  out- 
'  side  as.sistance  and  harvc.sting  ex¬ 
penses  in  general  liave  been  a  small 
i  factor  this  season.  Tlic  price  Is 
good,  and  the  grain  is  of  an  excep¬ 
tionally  high  quality.  Judged  on 
the  basis  of  returns,  the  west  has 
seen  many  woi’se  crop  years  and 
been  enthusiastic  about  them. 


of  the  crop. 


GREAT  PROGRESS 
OF  PEACE  RIVER 


WE  SPECIALIZE  IN  BRITISH  COLUMBIA  MINING  ST 

Buying  iiud  Selling  orders  promptly  executed  on  the  Exchang 

THOS.  STEELE  &  SON,  LIMITED 

stock  nnd  Bond  Broker*, 

219,  220,  221  Rogers  Bldg.,  Vancouver. 

Bleniber*  Vancouver  Stock  b^xebanne. 


the  long  distance  telephone  that  con- 

si, derable  difficulty  is  being  cncoun-  *  — v  — ■'WvmVvmV:;^  ~ ' 

undei  control.  BRITISH  COLUMBIA  MINING  STO 

Should  the  well  get  away  from  us  _  ,  .....  .  ,  , 

iat  the  present  state,  as  we  have  no  Biiyinp  and  sellinB  orders  promptly  executed.  Inquiries  solicit 
■Storage  tanks,  we  would  bo  hard  put  j  MARKET  LETTERS  MAILED  REGULARLY  ON  REQUEST 


OF  PFACE  RIVER  the  present  state,  as  we  have  no  Biiyinp  and  seUing  orders  promptly  executed.  Inquiries  solicit 
.  VI  1  UnVU  S6S  I  sdsi  storage  tanks,  we  would  bo  hard  put  MARKET  LETTERS  MAILED  REGULARLY  ON  REQUEST 

-  anything  with  It.  How  big  the  _  _  _  __  u.cmiMf-a 

Edmonton. — After  jv  six  days’  tour  well  is.  therefore,  we  can’t  tell,  but  I C*  OLIVER  &  CO«9  LIA4ITED 
of  the  Pence  lUver  country.  Colonel  we  feel  certain  that  It  will  be  a  com-  F.«t«bii«heiH907 

J.  s,  Denni.s.  C.M.G., .  chief  commis-  merclal  producer.’’  MEMBERS  VANCOVVBR  STOCK  BTCHANOB 


manv  of  which  hive  excellent  crons  ^  raiui..  .....  x.iuw.-s  wiacicr  uu  c  o.  laa.,  me 

,=c-,«nn  tn  tL  cials,  and  G.  A.  Latter,  of  llic  North-  British  Columbia  oil  development 

ford  dDtrict  pa  He  Xarlv  at?d  ®n  the  Alberta  Railway...  returned  to  company  drilling  Ihc  Elathead  Valley 
'  north  a  on-  the  S  Walburg  bran^  Edmonton  011  Satuid.iv  night.  m  southea.-fern  B  C.  on  lands  leased 

'Unl  n  During  the  trip  the  party  were,  re-  from  the  Amalgamated  Oils  lAd.  of 

'  contrast  ^to  thfjdcIdOn  thP^souUr  fPived  by  the  hoards  of  trade  and  oth-  Vancouver  and  fin.mced  by  Callfor- 
,,  contrast  to  the  j  c  us  in  uie  souuk  representative  settler...  and  many  nia  interests. 

I  Turtleford  di.strlct  some  fine  whe,at  v  present  in 

I !  fields  were  seen,  although  oven  in  at  which  the  views  ot  flic  hoaids  Vancouver,  received  word  that  the 
I  this  whole  area  the  rainfall  was  bo-  nutl  settlers  were  expressed  regard-  well  had  been  shot  as  planned  at 

■  low  normal  Policy,  which  it  was  felt  depth  of  about  3260  feet  and  that  re- 

■  This  region  reaped  an  Immense  followed  with  regard  to  suits  were  even  better  than  expcct- 

i  crop  at  the  bumper  harvest  of  last  coloftizatlon  and  development  of  the  ed. 

i  vear,  but  a  succession  of  frosts  ma-  According  to  the  theory  on  which 

;  tcrially  lowered  the  grades  and  con-  °  7  centres  visited  company  was  working  following! 

i  sequently  reduced  the  returns  con-  different  .shades  of  op.n-  advice  of  competent  geologists, ! 

I  siderably.  With  the  increased  price  some  of  them  qu  tc  , at  variance  the  No.  1  well  is  located  over  a  ere- | 
;  and  excellent  grades  this  year’s  bar-  ‘P  ’wading  from  the  main  oil  pool.  ! 
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1i  vear,  but  a  succession  of  frosts  ma-  According  to  the  theory  tm  which 

;  tcrially  lowered  the  grades  and  con-  7  ^entres  visited  company  was  working  following  I 

i  sequently  reduced  the  returns  con-  different  .shades  of  op.n-  advice  of  competent  geologists,  i 

•  I  siderably.  With  the  increased  price  some  of  them  qu  tc  , it  variance  the  No.  1  well  is  located  over  a  ere- | 

;;  and  excellent  grades  this  year’s  bar-  "'’"’’a  ^ 

I  vest  is  expected  to  compare  very  colonization  and  development,  Owing  to  the  high  pcrcenRigc  of  par- 1 

'  fivnriblv  wdfh  that  of  Colonel  Dennis,  there  was  a  re-  nffin  in  this  oil  it  was  believed  that ! 

L  In  the  re-ion  north  of  the  farming  'TU‘r><''‘bIe  uniformity  of  outlook  in  the  the  passage  between  the  fissure  and  1 

I  area  therc“are  tiU  clInsideTable  "’’'‘tter  of  the  progress  of  the  coun-  t^be  bottom  of  the.  well  had  become 

'  honieste  irf  lands  available  Num-  v'hole.  blocked  by  paraffin  wax  and  when  I 

eroits  farmers  have  filed  on  those  district  after  district  we  were  the  shot  was  fired  this  theory  was 

diirin-  the  nist  vear  and  a  heavier  particular  comnmn-  proved  correct.  Cakes  ot  paraffin  ! 

'  Srx%han  ever  is  ity  was  desirous  of  certain  mea-  wax  were  dispLiced  temporarily! 

1  cnianr,  Tn  thn  tipwnr  rpHnns  flic  suros  being  taken  for  the  promotion  bridging  the  hole  aind  the  tools  were  | 

Jof  .  St,?r7v  fvnn  interests,  yet  it  was,  always  Immediately  put  down  through  the 

T.inav  H  hold  in  mind  that  the  fullest  develop-  15-ton  barrier  of  water  to  loosen 

!  Ar;r;r"nr;i  -r  «'»»■ 

'with  capital  and  farm  equipment  ?  7  , u, -‘Zlr  Arranged  For  3Iarketinff. 

have  made  extensive  purchases  in  |]7e""indivddunl  centre  in  question  states 

this  region  during  recent  years,  and  ,  '  distinciive  advantages  paraffin  wax,  oil  and 

most  of  them  appear  entirely  satis-  ,  "j-.,.,  senne  were  i’ove  been  thrown  out  of  the 

fied  with  their  lot.  i.Un!  to  V®  ’'"’c  contitiuou.sly  and  it  is  neces- 

The  whole  area  to  the  north  of  ^  ^  u?oi,t  ro,rnra^  to  inning  Into  the 

North  Batloford  is  in  a  state  of  sub-  " 'tb  sep.yately  wilhout  regard  to  to  preserve  the  pro- 

dued  excitement  as  a  re.sult  of  the  7  7  n  ,  tecting  downward  pressure  and  thus 

extensive  railway  programme  in  pro-  ®  f  no  P'’‘'''’®"t  the  well  from  flowing  out  . 

gress  or  contemplated.  No  less  than  .  ‘ IrPonfA^nnitv  7o 

:  seven  branch  lines  or  Projections  P  “ ‘  for  the  aiSfazlng  fu-  ..Reports  from  the  scene  of  opera- 1 

I  have  either  been  started  or  are  .  ^  ‘  tions  state  that  the  entire  rig. and, 

^  about  to  be  commenced,  and  in  the.  oiirop../vM,ntrv  ^  engine  house  are  smeared  svith  par- 
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thing  io  bo  aimed  .at  even  if  the  .at-  Arranged  For  3Iarketing. 

tainment  of  the  larger  view  involved  »,  t  A  .  . 

the  individual  centre  in  duestion 

foregoing  distinciive  advantages  Lon  wax.  oil  and 

which  might  otherwise  accrue  were  contmuousV  anT  it°is  ^eces! 

the  wishes  of  that  centre  to  .snry  to  keep  water  running  into  the 

with  separately  wilhout  regard  to  hole  in  order  to  preserve  the  pro- 
thc  desires  of  other  and  perhaps  terttnp’  rtnxvnu-nr.i  nro=o„no 


WB  OKKKK 


me  w.suus  01  mat  eeu,.i  .snry  to  keep  water  running  into  the 

with  separately  without  regard  to  hole  iu  order  to  preserve  the  pro- 
thc  desires  of  other  .and  perhaps  tpcting  downward  pressure  and  thus 
more  strategically  located  pomts  prevent  the  well  from  flowing  out 
“This  is,  of  course,  an  admirable  of  contro], 

position  for  any  community  to  take  _ _ _  « 

.  9nrt  ..n„.r„rs.k„,ll  fnr  the  nmnzlnjr  fu-  ..  S®®!*®  Opcra- I 
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affin  base,  crude  oil  and  that  oil  and 


;  next  few  years  thj)  region  ^ylll  take  nvT.nri  and  that  oil  and 

Its  place  as  one  Ipf  the  n^st  pro-  j>®ve  not  ceased  coming  from 

!  ductive  in  the  werft  The  dfstrlct  i*  ^mn^o^ed  thrnu-b  the  ®  continual  state 

'  completion  of  ?eJ?[toryf’’‘ continued  the  Chic7com- 

j  the  Hudson  Bay  line,  anticipating  .<and  although  wc  saw  ^®  “Ire-idy  m.ade  arrange- 

that  it  will  furnish  a  much  cheaper  c^denci  "ndjed!  of  any  Mr.  Leonard  “for  the 

.•outlet  for  Its  gram.  .attinpt  at  mixed  farming,  I  am  l’:‘77‘P°/VMion  and  mark^^^^^ 

h  There  is  considerable  indifferent  ^  ^  - r. . u„,,  ..  tt.._ 


missioaer, 
very  ‘Tittle 
att^pt  a 
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,.uc,c  10  vuiiBiucmuic  jiiuiiiuiem  that  as  time  goes  on  atten-  Product  through  Caiiipbell,  .M.  Hun- 

Swill  'Sid  S  Sir  raiding  o, 


I  Battleford  to  Edmonton,  but  the"re- 
;  turns  will  measure  up  fairly  well 
i  with  the  increased  price  this  year. 

North  of  Edmonton  and  in  the  whole 
I  Peace  River  area  there  is  much  good 
j  crop.  The  region  from  Moranviilo 
I  on  the  Athabasca  line  across  to  Gib- 
I  bins  on  the  Elk  Point  branch  was 
i  among  the  beat  your  correspondent 
I  saw  on  a  three  weeks’  trip.  The 


DEEP  DRILLING 
CENT.  MANITOBA 


^ '  whole  *o7thT  Peace  RK-pr  region  i  ''”"”‘P®--  There  is  really  noth-  gjyjj  oiifjeijs_  jje  .^^33  31^0  respon- I 
.  whole  ot  the.  Peace  River  region  i.s  ing.  to  report  yet  on  the  diamond  juj  ^  develoning  of  the  Pern,  i 

'  awakened  to  the  sense  of  its  import-  drilling  to  depth  at  Central  Manitoba  I 

ance  and  big  things  are  assured  in  Mines.  Major  T.  C.  Anderson,  vice-  Snal  SrXmm  H  Tm^ 

this  area  during  the  next  decade.  president  of  the  company  states,  ^  ®^roieunis  Ddd.,  imperial  bub- , 

I  Everywhere  in  the  west  the  farm-  Some  difficulty  has  been  experienced  tt  .  ,  ,  •  • 

'  CVS  are  busy  with  their  fall  plowing  in  getting  their  big  Sullivan  drill  _  Hunters  association  wTth  the  | 

and  in  the  north  particularly,  there  into  operation  but  the  expert  who  Nest  Glacier  Oil  Co.  in  thl.s  i 

is  much  new  land  being  broken  was  called  in  for  assistance  reached  ‘l"'cctlon  may  be  considered  of  im- 1 
,  which  should  score  heavily  next  seti-  the  camp  recently  and  it  Is  antlcl-  f>i6nse  Importance  as  It  will  to  a  j 
1  son.  A  light,  easily  handled  crop  pated  all  trouble  is  cleared  aw'ay  by  extent  insure  the  shipping  and  , 

land  ideal  weather  saw  the  cuttiu.g  now-.  rhh  h  through 

I  operations  completed  in  record  time.  Several  holes  have  already  been  l  oiuninia. 

In  the  south  much  of  the  crop  has  PUt  down  to  4(i0  feet  with  the  com-  We  understand  that  Mr.  Hunter  | 

been  threshed  and  the  grain  move-  pa'iy’s  small  drill  and  the  big  drill  and  his  associates  are  assured  of 

I  nient  shows  signs  of  being  completed  carry  on  with  these  to  prove  the  adequate  finances  for  this  nndertak- 
I  in  record  time  In  all  of  the  west-  ®ro  depth.  The  intention  of  the  ing  and  that  there  will  be  no  delay 

!  ern  cities  business  appears  to.  bo  ®Y*^Pany  is  to  put  down  two  series  In  getting  It  under  way. 

i  normal  and  in  the  smaller  towns  ni  holes  one  to  750  feet  and  the  other  Plans  For  Hoad. 

Icfrnihr'’  ®’'®  deep  hofe^Uke  The  greatest  difficulty  perhaps  that 


wo  expect  that  -Mr.  Hunter  will  leave 
Immediately  for  the  field  to  make 
suitable  preparations  for  the  Installa¬ 
tion  of  storage  tanks  and  pipelines." 

Campbell  M.  Hunter  is  a  noted 
British  consulting  engineer  and 
petroleum  technologist  who  has  been 
connected  with  the  oil  Industry  for 
.30  years  and  was  one  of  the  first 
English  engineers  to  enter  the  Rus- 
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light  crop  conditions  are  not  dis¬ 
cernible. 


Plans  For  Road. 

■The  greatest  difficulty  perhaps  that 
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four  weeks  to  drill,  but  in  Major  An-  .  confronted  the  driUlng  com- 
derFon’s  opinion  the  whole  story  of  Mathead  field  is  also 

’  depth .  should  be  known  in  the  next  solution,  Mr.  Leonard 


stated.  Mr.  I.,eonard  has  interviewed 


Prir-atc  ti  ircs  to  leading  exchanges 


<;RAIN  KXCHANGK  IIULDIXC,  CALGARY,  ALTA. 


Bl’SINESS  ESTABLISHED  1910- 


Walter  S,  Newton 


W.  S.  NEWTON  &  CO. 


I.eslio  Cooney 


Aiitliorlrrrt  Tnnitoe*  In  lll■llkrll|)(<•^.  l,i<|iii<ln«orN,  Klnnnrl.H  Aeent.H 

\V.  is.  NMWTON.  Dffirial  'rriislo,^  for  Mimitoh.-i  and  Sa.skatchewan 
.1.  xr.  OrSWOOUY.  i-hnrtcred  Accountant  « “n 


KOn-mG  firont  Wost  IVriitaiient  UiillUinK 
Winnipe;;  -  I’lioiic  A  G.'tKI 


<  nnailn  Bnlltllne 

7>ahkiitoon,  S:iNk. 


fi»  L  /"V  !•»  *-»  oerson  s  opinion  tne  wnoie  story  01  ‘  - . .  *  ......v-,.,.  ..v.u  .o  0.,^,,, 

,  High  Quality  Crop  depth  ,  should  be  known  in  the  next  solution.  Mr.  Leonard 

Of  270  000.000  Bushb  p,‘'™mp’.'’^:S;';.S,2''o7S 

Winnipeg.  Following  a  suivey  from  4565  tons  milled  the  assured  him  that  the  new  road 

cover  ngl  200  nules  through  the  Sihend  Tvera!li  Je  from  Corbin  Into  the  field  thus  giv- 

wheat  fields.  R  W.  Brunsden  editor  ^  loss  during  the  month  was  -ill-Canadlan  route  into  this 

of  the  W'estern  Farmer,  reports  that  35  cents,  which  included  3  terntory,  is  the  first  piece  of  road 

in  only  one  section— portion  of  Al-  pp-.j,  ,;olutlon  loss  The  grade  ot  "''"’k  on  next  five  years  docket 
berta  south  of  a  line  east  through  throu-h  the  mill  is  some-  ^‘"®®  ‘j’®  reports  have  arrived 

Old.s— did  ho  encounter  anything  np-  lower  than  was  mined  during  j*'®  however.  Mr.  Leonard 

proaohing  a  crop  failure.  Even  in  ji,e  pgriy  months  of  the  year.  Most  j®  interview  the  Honorable 

this  area  the  farmer  without  a  crop  of  the  ore  h  i.s  been  coming  from  tlie  l^^o^olph  Bruce.  Licut.-Governor  of 
[  is  the  exception  and  many  will  520  foot  level'  and  the  company  has  flritish  Columbia,  In  order  to  urge 
thresh,  enough  to  pay  expenses,  Mr.  made  no  secret  of  the  fact  that  the  ‘‘’’■"'ardlng  this  work  and  make  it 
Brunsden  says.  Another  impression  ore  on  this  horizon  is  lean.  This  is  possible  to  continue  development  at 
gathered  by  this  authority  is  that  one.  of  the  reasons  why  drilling  lo  throughout  the  winter. 

I  very  little  damage  has  been  done  by  depth  has  bbon  undertaken.  Major  Already,  said  .Mr.  Leonard,  timber 
late  drought  conditions  and  that  the  .\ndpr.son  says.  1?,  hauled  in  for  the  Crows  Nest 


inrec  niontns.  . 

The  Au^^ust  output  of  gold  totalled  ”v  deputy  minister  of  lands  | 

.'536.903  from  4565  tons  milled,  the  P’"®  assured  him  that  the  new  road 


ANES\lEL 

r  PRODUCTS 

Modern  Biiildin>;.s 

WESTERN  STEEL 

Products  Limited 

‘  \\i\nii’f:(;  . 

C\i,(;,AKr.  '' KDMO-NTON'.  KKGIN  A. 
-.  SASK  ATOt).N.  V  A.N(’(MI\  KIC.  . 

L  ,  \  ICTGKI  V 

A  nin  litainalcri  wilh 
Thr  M«tiilhr  Id.  of  ('anaila. 

^  %  I  Dronto 


H.  M.  E.  EVANS  li  Sinks  Inveslment  Co. 


&  Co.  Limited 

FINANCIAL  AGENTS 

BONDS  INSURANCE 

REAL  ESTATE  LOANS 

Ground  Floor,  C.P.R.  BIdj. 

EDMONTON,  -  ALTA. 


TOOLE,  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENT.S 

Appraisers  anJ  V'aluators 
tstace^  .ManugeU 

CALGARY  CANADA 


LIMITED 

iS’ucces.wr.f  fo 

THAFFEY  FRA.SER,  LTD. 

Stocks  :  . Mines  :  Oils  :  Bonds 

Specialists  In  Unlisted  Securities. 

»•  .  ’>  :i  ■  -  .. 

Stock  Exchange  Building, 
VANCOUVER,  ac. 


Bennett,  Hannah  A  Sanford 

Barriaterr,  Snilcitora  A  Kotnrle* 
Hon.  R  B.  Hennett.  K.C.  L.L.D.,  Alex. 
and*r  Hannah.  P.  L.  Sanford,  B.A., 
O.  E.  Might,  EL  J.  Chamber*.  il.C.G., 
H  a  Nolan.  MX;.H.A. 

Prlvat*  Tr  It  phone  Exrhunne  M.  79ia 
600-603  I,anra*Ver  Bulldlas, 
CADCIARY,  CAMAOA. 


Alberta  Oil  Production  Already 

Exceeds  That  of  Three  States 
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Calgarj'. — Alberta  Is  now  produc- j  Montana,  weekly  production,  11.- 
:  ing  more  oil  than  the  states  of  Colo-  !  500  barrels. 

;  rado.  New  Mexico  and  Montana  com- 1  Ww  Mpvtpn  weekly  nrodupfion 


Already,  said  .Mr.  Leonard,  timber  ! 

i.s  being  hauled  in  for  the  Crows  Nest  ^  - ^  - 

Glacier  No.  2  w®"  and  for  the  Ma- 1  government  circle  in  the 

je.stic  No.  1  so  that  other  operations  |  United  States.  The  Majestic  Oil  Co. 
may  be  gotten  under  way  in  the  iaj.,  privately  financed  also  by  Am- 
.  eriean  capital  is  practically  an  inter- 

1 J  operating  companies  In  .  locking  concern  while  both,  have 
the  fieJd  at  the  present  time  are  the  leased  their  acreage  from  the  Amal- 
B  <  .  Oil  &  Development  Co.  Ltd.  of  I  ganiated  Oil  Co.  which  is  the  parent 
Victoria  who.se  No.  1  well  is  now  at  I  company  and  will  do  no  active  drlll- 
a  depth  of  H.OO  feet;  Crows  Nest  Gla-  ing  on  Its  own  account. 


l-roduction.  aTo^'|eel  \td"  5raje.X'^  whiS”' wflS  Should  Be  Far  Reachlug 
made  bv  F’  J  S  Sur  Calgary  geolo- '  “  ■  <  ,  ■^®'  ’  eanly  next  year.  The  effect  of  the  strike  w’hich  has 

gl3l  ^  ’  !  '  o'orodo,  weekly  production,  7,-  The  Crows  Nest  Glacier  Oil  Com-  been  made  in  this  field  should  be 

1  "ft  may  be  interesting  to  the  oil!®®^-  pany  which  has  leased  2700  acres  |  far  reaching.  Although  the  Flathead 

'fraternity  of  Canada  to  know  that!  H  "ill  be  seen  that  the  produc-  from  the  parent  company.  Amalgam- 1  Valley  has  Jong  been  re,garded  as 
although  Alberta  is  a  baby  in  the  lion  from  the  three  states  Is  only  n1®d  O'is  Ltd.  of  Vancouver  is  head- .  possessing  some  oil  potentialities,  its 
'ranks  of  the  o’l  producing  states  or  2.1.000  barrels  of  crude  weekly,  while  ®n  b>'  2Ir.  Kuuteson;  Frederick  possibilities  have  never  before  been 


3260  feet  and  .Alajestio  which  will  Should  Be  Far  Reaching, 

sink  .No.  1  early  next  year.  The  effect  of  the  strike  w’hich  has 

The  Crows  Nest  Glacier  Oil  Com-  been  made  in  this  field  should  be 
pany  which  has  leased  2700  acres  I  far  reaching.  Although  the  Flathead  . 
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ures  are  computed  into  doPars  and  average  of  $1.40  a  barrel.  The  value 
cents,  the  figures  show  that  the  value  i®f  Turner  Valley  production  fs  $97,- 
of  the  production  ot  the  Turne.'-  Val-  1 000  weekly  at  ,$4  per  barrel. 

Icy  field  is  now  two  to  three  times  |  Incidentally,  according  to  Mr.  Sur, 


barrel  Tlie  value  director,  while  other  directors  grade  cruile  oil  apparently  underlies  1  KlODK  It  |lrt11CTI 

iirA  riilKnrf  Tf  noAemotrcxT*  iUic.  il  W  rK|iiiW%| 


are  Gilbert  H.  Beesmeyer  who  is  also  this  field. 

one  of  the  dlrector.s  of  the  Guaranty  If  the  well  is  as  big  as  some  geo- 
Building  &  l  oan  Association.  Arthur  legists  have  claimed  it  should  be, 
B.  Kachoi  of  the  Hollywood  Cor-  British  T’olumbia  will  far  outdistance 


ley  field  is  now  two  to  three  times  j  Incidentally,  •^®®®''f  f®  B.  Kachoi  of  the  Hollywood  Cor-  British  T’olumbia  will  far  outdistance 

the  value  of  the  combined  production  I  It  IS  of  interest  to  note  that  the  value  poration,  a  strong  organization  and  Turner  Valley  in  grade  and  quantity 
from  these  ,,  j  weekly  production  trom  \\y-  engaged  in  the  construction  of  mod-  of  production  and  although  this  has 

Here  are  the  figures  as  compiled  ^onilng,  computed  at  $1.10  ,i  barrel,  is  apartment  .blocks  and  Jlajor  still  to  be  shown,  It  must 'be  admitted 
®y  ,,  ,,  ,  .  ($81,270,  considerably  less  than  the  John  Doyle  Carnody,  retired,  an  exe-  that  the  situation  at  present  is  dis- 

Turner  Valley,  weekly  production,  value  weekly  of  Turner  Valley  pro-  cutive  of  great  capability  who  Is  tinctly  encouraging, 

24,260  barrels.  Iduction. 


(Successors  to  Robin 
Black.) 

REAL  ESTATE  VALU 
RENTALS. 

Farm  Land*.  Mortgai 
Innurunce 

SOO  STAXDjIKD  BANK 
VINNIPBG. 


THE  FINANCIALi  HMES.  MONTREAL,  SEPIRMtsER  20,  1929 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


AMAllA  ^^AW  f  A  AIT  increaspd  domestic  and  exporters  to  consider  a  carefii 

vijill  consumption  and  how  rapidly  China  seiection  of  wheat-land,  with  a  view 

.  ^  f— lA  »  .  Cither  Oriental  countries  to  obtaining  the  highest  yield  of  th( 

A  A  I  A  I  APl  liic  wheat  flour.  The  pros-  best  milling  wheat.  If  all  the  factor: 

IIILiiaI/  1  v  LiiiIiUuA  of  such  a  surplus  is  not  alarm-  bearing  upon  profitable  wheat-grow 

-  _  n.  wrwmmn  would  be  correeted  automa-  ing  were  carefully  weighed,  the  bal 

WrlP  A  I  ^AAk  K  H  I  Q  tically  long  be.''ore  it  could  assume  ance  would  probably  be  in  favor  o 

If  llu/l  1  IfiAllIVIj  1  iJl  serious  proportions,  but  the  fact  that  Canada  for.  while  she  has  some  na 

the  present  trend  of  acreage  and 
I  production  reasonably  ensures  a  suf- 
j  ficient  supply  for  the  world's  needs 
for  a  long  period  may  cause  growers 


and  exporters  to  consider  a  careful 
selection  of  wheat-land,  with  a  view 
to  obtaining  the  highest  yield  of  the 
hest  milling  wheat.  If  all  the  factors 
bearing  upon  profitable  wheat-grow¬ 
ing  were  carefully  weighed,  the  bal¬ 
ance  would  pro'bably  be  in  favor  of 
Canada  for.  while  she  has  some  na¬ 
tural  disadvantages,  she  has  In  her 
possession  a  vast,  compact  grain  belt 
where  the  wheat  plant  has  apparent¬ 
ly  found  its  most  congenial  habitat. 


w  I  1  1  c  I  reasonably  ensures  a  suf-  possession  a  vast,  compact  grain  belt 

ogress  as  world  s  L.argcst  tx-  ficient  supply  for  the  world's  needs  where  the  wheat  plant  has  apparent- 
porier  Seeirss  Certain  to  for  a  long  period  may  cause  growers  ly  found  its  most  congenial  habitat. 

Continue  ' _ ■ 

SUPPLY  AND  DEMAND  Privotc  vs  PuBUc  Owncrship 

ring  Standard  of  Living  and - I 

Decreasing  Death  Rate  Are  Survey  of  12>Year  Record  in  the  State  of  Colorado  Discloses 

Factors  in  the  Elxnort  Out-  That  Average  Price  Per  Kilowatt  Hour  Received  by  Pri- 

vately  Owned  Power  Companies  Was  44  Per  Cent.  Less  ! 

_  Than  That  Received  by  Municipally  Owned  Plants  and  j 

yield  of  f  anadian  wheat  this  Domestic  Rates  to  Average  Customers  17.13  P.  C.  Lower.  ^ 

nnn  below  the  average  in  recent  _  | 

rs  need  not  discourage  the  Cana-  '*'•  nARTi.KTT  in  tii«  Public  service  Mnenr.ine.  | 

I  farmer,  nor  prevent  Canada  '  — ^  — — — — — — — — 

a  continuing  her  progress  as  the  Results  of  a  comparative  study  of  Pcetz,  Otis,  Castle  Rock,  Simla  and 
Id's  largest  wheat  exporter,  a  a  twelve-year  record  of  private  and  Sedgwick. 

us  of  the  utmost  importance  to  municinal  ownershin  of  electric  lieht  changed  from 

Dominion  as  a  whole,  says  S.  H.  '"""'cipai  ownersnip  ot  electric  light  private  ownership  to  municipal 

an.  General  Manager  of  The  Can-  power  companies  in  Colorado,  ownership  decreased  the  domestic 
n  Bank  of  Commerce.  Neither  based  on  official  reports  of  the  vari-  rate,  on  the  basis  of  a  customer  for 
nor  192!)  can  be  considered  nor-  ous  companies  to  the  state  Public  30  kilowatt-hours.  ll.SSCr.  However, 

utilities  Commission,  show  in  a  con-  "laking  analysis  for  taxes  returns  to 
former  being  one  of  almost  gen-  -  ,u  s,,nprinr  benefits  public,  analysis  showed  an  in- 

abnormal  yield  per  acre,  while  privatr ownership  holdf  f^^^^  teresting  condition.  The  average 

latter  is  proving  to  be  one  of  ^  rate  for  the  privately-owned  utilities 

norma!  yield  in  some  of  the  cii'iav  k„  TinvKo-*  <a  "us  $3..?2.  Taxes  totalled  9.2'>r. 

•  producing  countries.  With  an  ®  ™  This  left  $3.20  as  the  virtual  cost 

ago  crop  during  the  past  five  kerned  only  wifh  .analysis  of  com-  ’’ate  to  the  public.  Towns  that  went 
s  of  419  million  bushels,  as  com-  p^hensive  ^and  accurate  sUatistics  Private  ownership  to  municipal 

d  with  a  pre-war  figure  of  197  these  S-  o^.^e^shlp  received  no  taxes,  and 

on  bushels  fan  average  annual  The  average  nr^  ^3.42. 

''’and"lMtTan'^v\^ra"e”vrid^ne;  Owned  Utilities  for  all  clr^ent  sofd  .  'Phe  average  30-kilowatt-hour  cus- 

was  3.36  ccnts  pcr  kilowatt  hour,  and  in  Colorado  Sprinp,  the  lar- 

.r  hsn  n  f  .nv  thn  fhr^  the  average  price  of  the  municipally-  f  ao’P’e  of  municipal  ownership 

V  owned  utilities  was  5.11  cents  per  1926,  $.1.00;  1923 

great  exporting  countries,  even  i,i]„,vatt  hour  $3.30.  and  in  1928,  after  municipal 

‘Jn'r^Tr^fn  Receipts  from  salcs  of  32  privately-  ownership  was  introduced.  $2.33.  A 
>.  (  anada  can  look  forward  to  ,,tiiities  were  tia7Ra8a2  30  <tomestic  rate,  alone,  however,  is  no 

sr’;™  °nd  3%"45  5?o\rk!o”aS  hS  w<>p'^  i-">«  r.,  co™p,ri»„.  Th. 

us  for  some  time  to  come,  con-  , .  r--.:  .  j  munlcinallv-owned  average  kilowatt-hour  cost  is  a  true 

ably  above  the  annual  average  utji|‘.jgg  ^gP  $19^303934  and  ‘’4-  oomparlson.  The  1927  Colorado 
)  million  bushels  during  the  last  kilowatt  hours  were  sold.  Springs  statement  showed  13.564.390 

^eais.  These  figures  cover  the  electric  kilowatt-hours  generated;  14,848,924 

ilancing  Supply  and  Demand.  power  and  light  industry  of  the  state,  $637,915.46,  receipts  from 

3  Bnnk  has  made  a  careful  sur-  with  the  exception  of  eight  privately-  f.f  \  average  P^ice  per  kilo- 

)f  the  world  wheat  situation  owned  towms  with  a  population  of  watt-hour  sold  was  4.29  cents, 

a  view  io  estimating  the  nrob-  2.325.  and  18  municipally-owned  ,  1*' 

lalancing  of  supply  and  demand  towns  with  a  population  of  12,453,  which  pre- 

g  the  next  few  years.  A  gen-  from  whom  data  was  not  available. 

'  decreasing  death  r.ate  and  a  If  allowance  is  made  for  taxes,  8^6  66n'^kiiowa?f 
:  standard  of  living  in  the  older  the  advantage  of  private  ownership  iS'fqf’ooA  Sana  ’ 

rics.  especially  in  the  increased  over  municipal  ownership  is  more 
f  wheat  bread,  are  more  than  pronounced  for  nearly  the  whole 

ting  a  declining  birth  rate  as  state.  The  largest  community  hav-  wnnin*  Mr 

is  the  demand  for  wheat,  and  ing  municipal  ownership,  Colorado 

believed  that  the  annual  in-  Springs,  charged  its  earnings  with  fh  " “J,  ’ 

'  in  demand  varies  between  60  taxes.  Subtracting  taxes,  respec- 

0  millions  bushels  a '  year,  lively,  from  privately-owned  and 

2  in  the  long  run  is  this  addi-  municipally-owned  utility  receipts, 

supply  to  come  from?  The  and  dividing  each  by  their  respec-  ® 

ned  production  of  the  four  lead-  five  kilowatt  hours.  Mr.  Sands  oh- 

.porters,  Canada,  the  United  talned  an  average  price  per  kilowatt 

.  Argentina  and  Australia,  has  hour  for  privately-owned  of  3.05 

ncreasing  since  the  war  at  an  cents,  and  for  municipally-owned,  A 

le  annual  rate  of  over  33  mil-  4.84  cents.  thf 

ushels  and  amounted  during  Carrying  out  his  study,  Mr.  Sands 

=t  five  years  to  an  average  ot  proceeded  on  the  premise  that  the  expected  of 

1.600  million  bushels.  Allow-  average  price  of  all  the  current  sold  ^ 
r  a  slower  rate  of  increase  in  to  a  community  is  the  sound  basis  ® 

ture  in  some  areas,  it  is  prob-  of  measurement.  Any  particular  n^SklpallSred  syst^^^^ 
hat  the  annual  Increase  will  rate,  as  the  domestic  rate,  power  ' 

1  bushels.  rat^e  gives  one  phase  only  of ^  t^^  ^  ^335.  when  there  were  48. 


of  the  Public  Utilities  Commission  of 
Colorado,  and  can  be  verified.  They 
1  show,  beyond  the  slightest  question, 
ithat  private  ownership  of  electric 
I  light  and  power  companie.s,  on  its 
I  record,  is  a  far  more  economical  and 
j  beneficial  thing  for  the  public  than 
j  municipal  ownership. 

jamaIcTtram 

OPPORTUNITIES 

A  Growing  Field  is  Offered  For 
Canadian  Exports,  Says 
!  Trade  Commissioner 

'  Mnrlllme  nurenii  The  FInnnrInI  Tim**  I 

I  Saint  John. — Commenting  on  trade 
conditions  between  Canada  and  .la- | 
maica  F.  W,  Fraser,  Canadian  Trade 
I  Commissioner  to  that  country,  states 
'that  there  is  a  growing  field  for 
{Canadian  enterprise  in  the  West  In-' 
dies  and  he  cited  a  case  where  a  rep- 
jresentative  of  a  Canadian  bouse  rc- 
'centiy  secured  some  very  substan¬ 
tial  business  in  Jamaic.i, 

Trade  figures  between  Canada  and 
Jamaica,  Mr.  Fraser  says,  show  a 
betterment.  In  1910,  Canadian  busi¬ 
ness  there  figured  at  9.7  per  cent., 
whereas  last  year  saw  it  at  the  19.4 
figure  with  imports  from  the  United 
States  dropping  from  61.1  per  cent, 
in  1919  to  31.5  per  cent,  in  1928.  This 
reversal  of  affairs,  he  believes,  is 
due  largely  to  the  West  Indies  treaty 
and  the  new  service  provided  by  the 
Canadian  National  Steamship  Lines. 
Mr.  Fraser  urges  Canadian  business 
men  to  visit  his  district  and  see 
things  for  themselves. 

Mr.  Fraser  stated  that  benefits  had 
followed  the  organization  of  the  sys¬ 
tem  of  co-operative  marketing  of 
lananas  and  he  believes  that  good 
results  will  follow  through  the  or¬ 
ganization  of  a  Citrus  Fruit  Growers’ 
Association  on  the  Island.  The  ban¬ 
ana  shipments  from  Jamaica  in  1928, 
he  states,  CKceed  that  for  last  year 
by  some  3.000,000  stems  with  a  satis¬ 
factory  price. 

Fort  William. — Tourist  influx  at 
the  head  of  the  lakes  has  been  of 
record  proportions  this  year,  the  Au¬ 
gust  figure  being  around  7,000  while 
the  first  week  In  September  saw 
about  4,000  visitors  to  the  two  cities 
of  Fort  William  and  Port  Arthur. 


PROSPERITY  AND 
THE  HANDICAP  OF 
HIGH  CREDIT  COST 

I  Little  Apprehension  For  Business 
Unless  There  is  Also  a 
Scarcity  of  Credit 

OUTLOOK  FOR  MARKETS 

Cleveland.  —  The  most  Interesting 
problems  of  business  this  autumn, 
are  problems  relating  to  Interest 
says  Col.  L.  P.  Ayres  of  the  Cleveland 
Trust  Company.  There  are  three  ot 
them  that  are  outstanding.  The  first 
is  the  old  problem  of  the  probable 
length  of  time  that  general  business 
can  continue  to  prosper  in  spite  of 
the  high  costs  of  credit  accommoda- 
tion.s.  The  answer  seems  to  be  that 
the  duration  of  prosperity  is  likely  to 
continue  to  be  relatively  Independent 
of  the  high  cost  of  credit  unless  there 
develops  in  addition  a  scarcity  of 
credit.  Such  a  scarcity  does  not 
seem  imminent,  and  It  still  seems 
probable  that  the  volume  of  autumn 
Industrial  output,  the  activity  of  holi¬ 
day  trade,  the  returns  of  transporta¬ 
tion,  and  the  third  and  fourth  quar¬ 
ter  profits  in  most  lines,  will  be  of 
record  breaking  proportions. 

The  second  problem  is  that  Involv¬ 
ed  in  the  attempt  of  the  reserve  au¬ 
thorities  to  make  credit  more  costly 
for  the  speculators,  and  cheaper  for 
the  farmers  and  the  businessmen. 
The  simultaneous  Increasing  of  the 
rediscount  rate,  and  the  decreasing 
of  the  acceptance  rate,  is  an  aston¬ 
ishing  straddle  that  is  almost  unique 
in  central  hanking  policy.  It  seems 
probable  that  It  will  result  in  some  ' 
credit  inflation  based  directly  on  re¬ 
serve  funds  rather  than  on  any 
notable  expansion  of  loans  to  the 
stock  market  by  corporations  and  in¬ 
dividuals.  Such  a  development 
should  be  a  sustaining  force  for  busi¬ 
ness. 

The  third  problem  Is  that  of  the 
probable  developments  in  the  secur¬ 
ity  markets.  Here  there  seem  to  be 
three  main  factors  to  be  considered. 
The  first,  and  perhaps  the  most  im¬ 
portant,  Is  that  profits  are  excep- 


J^Sipi  I  Heat  YOUR  Home 

automatically  with  Gas 

ULTRA-COMFORT  throughout  the  winter,  without 
work,  dirt,  worry,  inconvenience,  or  even  thought 
— are  outstanding  advantages  of  having  your  home 
automatically  heated  with  gas.  Furnace  stoking  con¬ 
sists  of  lighting  the  pilot  in  the  fall,  and  turning  it  out  in 
the  spring.  All  winter  long  your  home  is  kept  at  the 
healthful,  uniform  temperature  you  select.  A  gas-fired 
boiler — thermostatically  controlled,  will  solve  your  heat¬ 
ing  problem  for  all  time. 

Our  House  Heating  Engineers  U'ill  he  glad  to 
supply  you  with  complete  information  on  this  sub¬ 
ject,  and  compute  an  accurate  estimate  of  the  cost 
*  of  installing  and  operating  a  gas-fired  boiler  in 
your  home,  or  of  adapting  your  present  furnace  to 
burn  Gas.  Telephone  or  write  today.  No  obligation. 

Montreal  Light,  Heat  &  Power 


CONSOLIDATED 


.HOUSE  HEATING  DIVISION 


tionally  high  and  well  sustained,  and 
are  making  good  progress  in  justify¬ 
ing  many  of  the  price  advances  for 
stocks  which  seemed  excessive  not 
long  ago.  The  second  factor  Is  that 
the  course  which  the  reserve  au¬ 
thorities  have  adopted  has  had  the 
result  of  bringing  about  a  greater 
degree  of  stability  in  call  money 
rates.  The  third  is  that  the 


POWER  BUILDING 


stabilizing  of  many  rates  has 
h.ad  a  somewhat  sustaining  effect 
on  the  bond  market.  All^  these 
factors  liavo  been  favorable  to  ad¬ 
vances  in  security  prices  and  it  now 
seems  proliable  that  the  autumn 
hazards  to  the  stock  market  are 
more  likely  to  be  those  resulting 
from  Us  own  activity  than  any  in¬ 
herent  in  the  fundamentals. 


11  bushels. 

la’s  .Vnniinl  Increase  867,000 
.\cres. 


.  . .  ^  rado.  for  examole,  is  obtained  by  a  owns  electrlcally 

countries  now  market  to  ^he  certain  privately-owned  utility,  yet  ®®7® U’®f ®' ,  f.f,  ^"®  ®®, 
the  world  an  average  of  ,32  domestic  rate  in  the  towns  in 
bushels  and  may  he  expected  ^^^ves  Is  material- 


PEACEFUL 


Wrnwmm 


COMMUNITIES 


jsfy  for  several  years  all  the 
Id  that  will  be  made  of  them. 


ly  higher  than  other  towns  of  equal 


The  44  systems  now  In  operation 
serve  a  population  of  71,380.  There 


uld  be  noted  that  they  have  -.f  these  towns  are  ®'‘®'  ‘^®  privately-owned 

increasing  their  combined  thoroughlv^satisfied  with  their  rate  companies  operating  generat- 

acreage  at  the  rate  of  two  mil-  L^resfeciaRy  sf because  ?Le  low  nnerst.nl  .“ir 

ires  a  year  since  the  period  /pral  service  which  this  ® 

ately  before  the  war.  Canada  utliitv  gives  to  its  customers  in  the  plants. 

'  various^ndustrleS  in  the  territory  so 

of  867.000  acres,  the  United  contribute  to  the  nrosneritv  of  the  the  tendency  of  privately-owned  utlll- 
with  600,000,  Argentina_wUh  ^“;^"5"lry‘?hat  thrpeopl?are  far 

and  Austraha  with  2,3.000  better  off  than  if  they  paid  less  for  J"  , 

wheat  acreage  of  all  other  [  j  lacked  the  benefits  which  they  towns  had  rate  decreases, 

cs  as  a  whole  has  Increased  „ "  benefits  which  they  3^ 


I  lit  30  million  acres  since  the 
r  period,  most  of  the  Increase 
ng  in  Asia;  European  acreage 
whole  decreased,  chiefly  as  a 


Domestic  Rates  Loner. 


municipally-owned  plants  w’ere  rates 
decreased.  There  were  increases 


2  Domestic  rates  of  nrivatelv-  Private  ownership  In  only 

2.  Domestic  rates  or  privately  |  of  towns,  while  under  munl- 


Huuie  ucuic.iscu,  ciiieiiy  as  a  owned  Utilities  were  on  Nov  1  1928  ‘^^■'  '0  uuuci  uiuui- 

h  ®  1  ^  ‘ -’8%  lower  to  the  average  customer  f'P®'  '■®  ''■®''®  i°®'‘®^®®® 

h  .some  of  the  largest  con-  municipally-owned  towns.  in  30.,o%  of  to« ns. 

countnes  show  a  slight  in-  c 


A  study  was  made  of  domestic 


Money  Spent  for  Promotion. 


It  IS  improbable  thq^  any  rates  for  the  years  1916,  1923  and  one  nhase  of  the  studv  was  con- 

1  change  will  take  place  in  .noR  There  are  ahmit  160  different  '^“®j  ^  .fu®  ^  .  Sluay  was  con 

in  acreaco  as  a  whole  dcrino  there  are  aoout  i&u  oiircreni  cerned  with  amounts  spent  by  public 

in  acreage  as  a  wnoie  ni.rint,  r.ate  structures  in  force  In  Colorado  utilities  in  nromotion  The  sunerior 

t  few  years,  except  perhaps  rfomestic  service  The  avernire  "“"ties  in  promouon.  me  supenor 

ease  of  the  ripniihian  eonn  uomesiic  service,  me  average  enterprise  of  privately-owned  utili- 

j  .  ^  r  e,  customer  was  considered  to  use  30  ties  is  of  course  ironeraliv  known 

Id  of  Russia.  The  Govern-  ,ciiowatt-hours  per  month.  The  low-  i  u^s  werfstrS  Mr  Sands 

f  the  latter  country  has  in  e,t  rate  in  force  in  each  of  the  dif-  .[tates  striking.  Mr.  bands 

al'e'f^rms^whic^iLv^lncrea*  ^r®“‘  ^.^®  “Privately-owned  utilities  have 

wL?t  Acreage  crilderahl^  ‘’i’^tUs'^was'uS  ®P®"/  approximately  50  cents  per 

H  North  Africa  also  inav  he  ''as  useo.  capita,  and  municipally-owned  util- 

d  Norm  Airica  also  may  ne  "Of  125  privately-owned  towns  whose  oip,  annroxiinatclv  10  cents  ner 

i  to  increase  gradually  the  --tps  are  availahie  for  I9ifi  the  aPP’^°'''"'aiciv  lu  cents  per 

del-  eiiHivatinn  raies  are  avaiiaoie  ror  laiD,  ine  capita  per  annum  on  the  population 

‘  ’  a  f,  J  average  hill  Is  $3.50”.  reports  Mr.  |i,ey  serve  in  an  effort  to  increase 

tions  111  lavor  of  Canada.  Sands.  “The  average  for  120  towns  ,belr  business.  The  result  is  that 

>  long  run  the  world’s  supply  Ih  1923  is  $3.48.  and  the  average  for  jbe  consumption  of  electricity  is 

liance  the  demand,  although  144  towns  in  1928  is  $3.29.  greater  in  the  communities  served 

rnial  seasons  such  as  that  "In  the  mundcipally-owned  towns  by  privately-owned  utilities  than  in 
t  the  world's  visible  stock.s  Ihe  average  bill  of  16  out  of  17  that  (bosc  served  by  municipaily-owned 
0  as  high  as  100  millions  or  were  operating  in  1916  Is  $3.49.  The  utilities.  The  greater  consumption 
eve  the  average.  When  these  average  of  35  out  of  ^3  that  were  means  greater  growth  and  more 
re  high  and  the  price  <accord-  operating  in  1923  is  $4.37.  The  aver-  constant  demand  for  additional 
w,  there  is  naturally  an  In-  age  of  .33  out  of  44  in  1928  is  $3.97.  fixed  capital,  which  is  largely  ob- 
demand,  with  the  result  tha.  "H  "’ill  be  seen  that  the  average  tdined  by  the  private  companies 
ind  demand  are  once  more  price  In  municipally  and  privately-  fj-qm  the  s.ale  of  stock  to  their  cus- 
I.  The  present  trend  of  owned  towns  in  1916  was  practically  tomers,  who  then  participate  in  the 
appears  to  be  in  the  long  rim  the  same,  the  municipally-owned  be-  earnings.’* 

a  slight  surplus  over  imme-  ing  $3.49  and  privately-owned  being  Many  of  the  municipally-owned 
■'quireinents  and  normal  $3.50.  (But  with  the  M.  O.  plants  towns,  particularly  the  small  ones, 
i  surplus  that  will,  as  time  lax  exempt,  that  meant  their  rates  (Jq  ^ot  have  24-hour  service,  whereas 
depend  largely  on  whether  were  higher).  In  1923  the  munlci-  most  of  the  privately-owned  towns 
ectod  increase  in  Russian  pally-owned  towns  had  Increased  have  24-hour  service, 
reduction,  if  it  is  realized,  their  rates  25.2%  over  1916,  and  in  The  municipally-owned  utilities 

1928  they  had  decreased  their  rates  bad  an  equity  In  their  property  equal 

- -  -  over  1923  but  still  had  an  increase  of  to  about  19%  of  their  total  invest- 

m  13.75%  over  1916.  ment,  upon  which  no  interest  return 

..  “In  privately-owned  towns  there  was  expected, 

r  C  to  was  a  redution  of  2  cents  or  .57  q’be  privately-owned  utilities  had 

|C%A/  VODK  nrtrJ  !^®'  ""  equity  equal  to  45.5%  of  their  in- 

ItVV  YV/K»\  a  duction  of  6%  in  1928  over  1916.  On  vestment,  upon  which  they  paid  to 

OSKaHOTEL  November  1,  1928,  the  average  do-  their  stockholders  a  fair  return.  They 

mestic  rates  were:  also  had  an  investment  per  1,000 

r*,  U  jC.  Privately-owned  utilities . $3.29  kilowatt-hours  delivered  approxinia- 

V**  TTWTT^^IW  Municipally-owned  utilities .  3.97  tely  50%  greater  than  the  municipal- 

“The  privately-owned  towns  had  ly-owned  utilities  had. 'Yhe  privately- 

average  rate  17.13%  less  than  owned  utilities  paid  taxes  ot  approx- 

31  ST."®/  AVt.  municipally-owned  towns.”  imately  $1,180,000. 

w,yePENNA.R.R.STATION]  AnaUsIs  Bv  Ponulatlon.  Notwithstanding  hese  additional 

Analysis  uy  rupuiaiion.  interest  and  taxes,  which  the 

An  analysis  was  made  of  domes-  municipal  utility  did  not  bear,'  the 

O!  tic  rates  according  to  population  of  privately-owned  utility  sold  its  cur- 

I  _  towns.  Twenty-one  municipally-  rent  for  44%  less  than  did  the  mu- 

owned  utilities  in  towns  of  1,000  or  uicipally-owned  utility. 

^  under  showed  the  figure  $4.44;  1,000  If  the  privately-owned  utilities  had 

to  5,000  population,  nine  utilities,  furnished  service  to  the  munlcipallv- 

100  Rooms  $3.40;  over  5.000,  3  utilities,  $2.41.  owned  towns  at  the  prevailing  rate 

Among  privately-owned  utilities,  108  in  1927,  the  municipally-owned  town.s 

eachwim  1"  towns  of  1,000  and  under  showed  would  have  saved  $362,895.21.  In  ad- 

5ath  and  li\a'  "'I  tl  $3.54;  38  in  towns  1,000  to  5,000,  ditlon,  the  privately-owned  utilities 

goruirinr  IdUu  $2.93;  and  8  in  towns  over  5,000,  would  have  paid  $75,149.74  In  taxes 

aerviao  ^  jo.lS.  The  subject  brought  out  specifical- 

NESTG.  KILL  I '  3.  Domestic  rates  were  decreased  ly  the  fact  that  the  smaller  towns 

Gen.  Mgr.  MrateSajl  avera.ge  of  23.1%  in  ten  towns  participate  in  the  benefits  of  lower 

which  changed  from  municipal  own-  rates  as  well  as  the  larger  centers, 
■iM  AND  RATH  UP  ershlp  to  private  ownership.  under  private  ownership. 

PMI  n  J  •  wr  These  towns  were  New  Castle,  All  of  the  fact  and  figures  given 
Silverton,  Brush,  Del  Norte,  Limon,  are  based  directly  on  official  records 


! 


* 


2,462  Telephone  Companies 


CANADA’S  2,462  telephone 
companies  are  doing  a  great 
national  service  in  maintaining, 
through  heat  and  cold,  good 
weather  and  bad,  an  uninterrupted 
means  of  communication  through' 
out  the  country;  for  nothing  so 
contributes  to  harmony  and 


nationalization  of  thought  as  the 
ability  to  communicate — a  man 
•with  his  neighbour — one  nearby 
community  ■with  another,  or  even 
with  distant  parts  of  the  world. 
The  Northern  Electric  Company 
has  been  privileged  to  supply  equip' 
dent  for  most  of  these  companies. 


It  is  estimated  that  Canadians  tna\e 
tnoreextensiveuscof the  telephone  than 
any  people  in  the  world.  The  number 
of  conversations  made  in  J927  in  the 
Dominion  was  2,lo8,400,ocx>,includ* 
ing  31,400,000  Long-Distance  colb. 


KoMotff  EhcM: 

COMRAN^r  Limited 

A  i^ational  Electrical  Service 


100  Rooms  i 

each  with 
Bath  and 
Servidor^ 

NEST  G.  KILL 
Gen.  Mgr, 

)M«*>>BATH’3®°UP 


The  Northern  Electric's  activities  ere  by  no  means  confined  to  the  pro* 
duction  of  telephone  supplies.  This  Company  manufactures  and  sells 
electrical  equipment  for  industrial  purposes,  as  well  as  distributing 
the  many  electrical  appliances  indispensable  to  modem  housekeeping. 
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DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 


ORGANIZATION  OF  BWCHT  OOTLOOK 

N.S.  nSHERMEN  IS  POTATO  CROP  IN 

URGED  BY  CARDIN  THE  MARITIMES 

held  was  the  seventh  annual  gather- 

.  .  _  Z  r“  .  .  --  Ing  the  sessions  being  held  In  the  _  ,000 

IVfinister  Says  Federation  u  Ne-  Science  Hall  of  the  University  of  St.  Reversal  of  19.t,3  Conditions  is 
cessary  For  Articulate  -  Stands  Xavier.  Antigonish.  Through  Indicated  With  Prices 

1  such  meetings  nnirli  work  of  a  con-  HiwK 

uemands  stnictive  nature  has  been  achieved.  nig** 

— -  This  conference  already  has  in  ZTZ — 

ARE  GETTING  TOGETHER  operation  a  series  of  twenty-five  SEE  BIG  PROFITS 

_  scholarships  to  the  Truro  agricul-  - 

Maritime  Durcnii  The  Vlnanclal  Time*  tural  f'ollege  and  the  School  of  fish-  Maritime  Bnremi  The  Financial  Time* 

Halifax.  X.S.  -  It  will  be  recalled  Il-i’lfnx.  The  former  schol-  g^lnt  John.  N.D.  —  After  a  crual 

that,  during  the  recent  visit  of  Hon.  ‘''’'ships  were  o.stahHshcd  years  jggS,  due  to  over-production 

Mr.  Cardin.  Minister  of  \Larine  and  r  [in  potatoes  in  the  Maritimes  and  a  | 

Fisheries  to  the  Maritimes,  he  urged  hnth  eonsequent  drop  of  price  and  actual 

the  fishermen  to  organize  so  that  decided  to  cont  loss  sustained  by  the  growers  in  i 


cessary  For  Articulate 
Demands 

ARE  GETTING  TOGETHER 


.Attract*’'*'  ' 

^Perm^biic 

Sjti®’’  Ue  ft""'  'tie 


BRIGHT  OUTLOOK 
POTATO  CROP  IN 
THE  MARITIMES 


Indicated  With  Prices 
High 

SEE  bTgI^FITS 


Medicdl  Arti 
Building,  in  which 
Dominion  BnttUship 
Vncleum  fh^rs  mn 

MntnniM  havson, 
Toronto^  Jtthitertj, 
Antlin-Noftrosi 
ltd,  Toronto 
[  Contractors 


lljcr  ilBUCIlllVU  iU  urbanize  so  ixiai  _  •  •  e  _  .er>onrtTiaIHlA  BUaittJUCU  U/  lUC  ftiW»TX3in 

when  they  had  a  subject  they  wished  thir-  provinces  thereby,  conditions 

to  bring  before  the  Department  it  annual  ma  ntc  .  -  this  season  promise  to  bo  an  actual 

would  be  presented  by  some  official  this  reversal  and,  if  present  predictions 

or  officials  who  would  be  in  a  posl-  "nn  vnuna  come  true.  Maritime  potato  growers 

tion  to  speak  for  the  fishermen  as  a  j*"®  ^  should  net  some  handsome  profits  to 

body.  Because  this  has  not  been  ‘'I®  .  .  while  Marl-  balance  off  the  losses  of  last  year, 

done,  the  Minister  said,  conflicting  I’lf In  the  first  place,  the  acreage 

rlomnuHe  frnm  time  fishermen  .arc  not  as  jei  a  unii  _ _ . _ *  „  _ _ 


done,  the  Minister  said,  conflicting 


inai,  TO  naie.  inc  j  •  •„  vnune  fome  true.  Maritime  potato  growers 
line  has  benefitted  so  ^  yo  should  net  some  handsome  profits  to  1 

'"lo  it  would  seJm  that,  while  Marl-  BrJt"  “the'^^‘a"creLge  I 

HrM«  fichcrrYion  r. rr.  nnt  ns  Vet  a  Unit  flrst  placo,  the  acrcago 


»  r  ec«V  .1 


demands  from  different  bodies  of  ‘.j,  '  j,re  sown  to  potatoes  is  not  so  large  this 

W..™.n  ,»,de  It  ver,  dirtlcult  tor  ",JS.  5  w  hor  1^™;™  r»ar.  wiillsl  th«  yield,  dcplte  dr, 

the  Department  to  reach  a  solution  [c'"®"®®®  ,  si^frict  spells,  is  good  and,  what  is  of  prime 

on  matters  of  moment  to  the  fish-  °"®  f imnortance  to  the  growers  is  the 

ing  industry  in  the  Maritimes  While  unions  or  federations  develop,  it  importance  lo  ine  growers,  is  nt  [ 
kL  V  u  ataritimes.  vvniie  to  weld  the  present  price  and  strong  indications 

has  been  organization  in  some  p  compact  organization,  that  it  will  bo  maintained  if  not  in- 

Xe  nshemerhasS^^^^  Be  that  as  it  may  tL  problems  of  the  creased.  One  grower  who  know.s 

achieved.  There  arf  indlcatirns  <h®se  provinces  have  not  h-s  “spuds 'cabs  attention  to  a 


DoiA'^'fto  ;  ,tote..  \ 

Ir  \ 

Vba*®®:  tot  'a"®'  .o***^^^^^** 

I  'o,,uooie“® 


however  that  this  may  eventually  bo  *’®®”  solved,  as  yet,  by  any  means, 
achieved. 

A  case  In  point  is  that  of  the  men  I?  ACTllDN  TDAPPfP 
who  launch  out  their  nets  in  the  lj/lijlLil\il  lA/lllIv 
North  Sydney  district  They  complain  ,  _  *  ntmt 

that  the  prices  paid  them  for  the  AT  D|||'||DI|  I  HyMl 

.  catch  are  too  low  at  the  cold  storage  fa  1  ItlLivVllI/  uaj  T  LiIj 

plant  and  there  also  seems  to  be  dis-  _ 

agreement  in  the  matter  of  bait.  At  r  M  R  Tnnnawe  For 

all  events,  at  a  recent  meeting,  fish-  *''•  Freight  Tonnage  tor 

ernien  of  that  district  decided  to  form  May  Shows  Gain  of 

a  union  and  it  is  stated  intend  to  32  Per  Cent, 

take  the  matter  before  the  adminis¬ 
tration  and  if  not  successful  In  their  _ _ , 


crop  statement  in  the  United  States 
and  deducts  from  this  a  demand 
across  tbo  line  for  Canadian  pota¬ 
toes  at  a  higher  price  than  is  at 
present  'Obtaining.  In  fact,  there 
are  those  who  say  that  tbe  consumer 
this  year  will  ultimately  pay  a  fancy 
price,  but  this  of  course  is  for  the 
future  to  determine. 

Prince  Edward  Island  has  a  crop 
some  65  per  cent,  of  that  of  last 
year,  according  to  present  figures, 
and  it  has  already  begun  moving. 
Despite  the  smallness  of  the  crop 


S  ^  i  ■» 
H.BMdElJM 


niea  will  call  iinon  tha  fJmprnnianf  Bareaii  The  !■  Innncinl  Time#  present  indications  are  that  its  Cash 

piea  will  call  upon  the  Government  John.— A.  P.  Patterson,  pro-  be  much  more  substan- 

for  assistance  particularly  in  thei-i^pn#  of  fho  Tnnsnorf  ition  Com-  T,®  ,  ‘L”®  muen  more  sunsian 

matter  of  bait  sident  of  the  i  ran  sport  .ii  ion  tial  than  the  much  larger  crop  of 

luuiier  oi  oau.  mission  of  the  Maritime  Board  of  .ggo 

Organization  among  the  fishermen  Trade,  has  published  figures  show-  .  Rrunswlck  Oovernment  re- 

i  was  also  discussed  at  the  annual  img  that  traffic  on  the  eastern  linea  port  esUma^rin  avS^  S  in 

i  rural  conference  of  the  Roman  Catho-  of  the  Canadian  National  Railways  Pur*  an  average  yieia  in 

lie  diocesan  clergy  at  Antigonish  a  oUf lin  e  a  new  high  rword  aa  ^  ’Z"?  a 

I  body  which  has  taken  considerable  Mav  i,t  las^  acre  with  Instances  of  yields  rang- 

I  interest  In  the  matter  because  of  the  fhe‘  revenue  freight  tonnage  for  Irfmav'^old  in  «tnre 

I  economic  condition  of  many  of  the  \fnv  Mr  PTfereson  stxtca  showed  an  What  the  future  may  hold  In  store 
Ifisherfolk  w^ho  come  under  the  pas-  i„;[;^,,oof‘32  per  [ent.'^ver  May  of  If'?! 

jtoral  care  of  the  clergy.  The  session  looo  the  increase  in  revenue  P®®**  section  of  the 

!was  attended  by  a  gathering  repre- j ton  mnes  compa^eS  the  same  way  Donilnlon  are  that  potato  prices  ye 
I  sentatlve  of  the  fisheries  in  eastern  '  13.9  per  cent.  East  cm  lines  H^htemng  «in1  the  growya  seem  In- 


was  13.9  per  cent 


Nova  Scotia.  New  Brunswick  being  freicht  revenue  for  last'ATav  he  re-  clln®d  to  hold  on  for  what  they  be- 
represented  by  .1  G.  Roblchyd  who  j  p^rts,  show  an  Increase  of ‘l 5.5  per  "ev®  ‘"’I”  higher  financial 


r^on  Commis-  1928. 

1  Sion  on  Maritime  Fisheries.  In  the  _ _ 


course  of  his  address  Mr.  Robichaud  1  WESTERX  AIR  AIAIL.  *”"1  reacn  a  stage  somewnai  in  me 

spoke  of  the  effective  organization  winnine? Wf  shlishment  of  tbe  class  of  a  record  breaker,  some  even 

flshI?me^n^^n  \vfrV”n  ^^®  We.stern'^Air  MaiV  service  route  be-  predicting  that  before  the  spring  po- 

TT  Z  Z  I  only  the  lighting  of  the  intermediate  a  Barrel. 

Irges  Federation,  flying  fields.  The  Postmaster’s  De-  Demand  From  U.  8. 

Another  speaker  from  New  Bruns-  [partment  and  the  contractors,  the  .  This,  of  course,  at  present  Is  pure 
wick  urged  the  present  necessity  of  a  !  Western  Canada  Airwny.s,  are  ready  speculation  but  the  tendency  to  bold 
Maritime  federation  of  Fishermen  the  j  to  open  the  service  at  a  moment's  to-day  at  least  Indicates  a  belief 
benefits  of  such  Federation  being  ex- inotke.  J  Herring  Ottawa,  supcrln-  that  something  untoward  is  under 
emplifled  by  the  president  of  thejtendent  of  Air  Mail  Service,  reports,  ^j,g  potato  market.  In  all 

_ _ _ _ _ _ these  calculations,  whether  one 

agrees  with  them  or  not,  the  deter- 

I  .  rs  •  •  >  «r*  mm  I^TT  Z  mining  factor  seems  to  be  the  estl- 

A  Bnttsh  View  of  Mr.  1  homas  Visit  almlLdlS 

X  A,  w.  o..  In  The  inveatom*  Chronicle  (Condon).  that  country  for  the  Canadian  pro- 

■'  "  "  duct.  'Po-day,  undoubtedly.  In  these 

Mr.  J.  H.  Thomas  went  off  to  draw  from  this  country.  The  poll-  provinces  the  tendency  is  to  store 
Canada  a  few  weeks  ngo  with  some-  tlcal  aspect,  of  course,  is  another  the  crop. 

what  Jaunty  confidence  in  bis  ability  matter.  There  hks  been  a  cry  raised  At  all  events,  one  may  reasonably 
to  do  something  there  for  the  relief  In  Canada  for  more  “British  stock”,  come  to  the  conclusion,  from  present 
of  our  unemployment,  but  to  all  ap-  because  the  mixture  of  races  is  indications,  that  potatoes  will  bring 
pearance  his  experience  does  not  already  something  of  a  trouple,  and  a  much  better  price  than  for  several 
promise  to  be  much  more  encouraging  the  large  French  element  is  constant-  years.  That  would  seem  to  be  a  rea- 
than  that  of  Lord  Lovat.  who  em-  ly  growing;  but  if  British  stock  can  sonably  sure  statement  to  make  to- 
barked  on  a  similar  mission  for  the  be  secured  only  at  the  expense  of  ,jay  on  known  facts  affecting  the 
Conservative  Government  a  couple  suitability  to  the  agrarian  require-  market. 

of  years  ago.  According  to  the  ments  of  the  country,  then  it  is  for  ypjjg  Halifax  Herald,  In  comment-  ' 
Times  Ottawa  correspondent,  the  Canada  to  choose  between  the  poll-  the  Maritime  exhibit  at  the 

trade  union  leaders  in  Canada  are  tical  and  the  economic  advantages,  j-ecent  Toronto  Exhibition  reports  a 
making  strong  representations  By  the  conditions  of  the  problem- 
against  increased  Immigration,  in  “British”  but  generaQly  urban  lu  __  fniinwa*— . 

view  of  the  existing  unemployment  habits  and  experience,  or  alternative-  -v-,-  -rnw 

In  the  Dominion,  and  Mr.  Thomas  ly  rural  and  land-wise  but  “Foreign”  Ilf!! 


yields.  There  are  some  who  even 
predict  that  potato  prices  this  year 
will  reach  a  stage  somewhat  in  the 


Demand  From  U.  8. 

This,  of  course,  at  present  Is  pure 
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A  British  View  of  Mr.  1  homas*Visit 

J.  A.  W.  O..  In  The  Inveatora’  Chronicle  (Condon). 
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Vaults 

Stores 

Stock 

Rooms 
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I  Every  Storage  Need 

I  Easy  to 
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“Can  you  tell  me  where  they  grow 


has  been  assured  of  some  "plain  — it  can  have  one  or  the  other,  but  P*Z®*°®*  ^ 

speaking”  on  the  subject.  Perhaps  it  cannot  possibly  have  both.  v^if  pausing  before  the  ex- 

a  little  dose  of  “plain  apeaking,”  Unless  Mr.  Thomas  should  find  °  ,  L"  ,  «  ,  .  „ 

which  is  his  own  favourite  medlca-  himself  beguiled  into  endorsing  ‘Down  In  New  Bninswlck,  was 
ment.  will  do  the  Lord  Privy  Seal  no  family  settlement  schemes  of  the  ^®  ’■®3<l7  response  of  one  of  the  dl- 
harm.  for  In  our  view  he  light-  pattern  associated  with  Western  rectors. 

heartedly  assumed  the  onerous  task  Australia,  which  have  usually  meant  "My,  but  they’re  wonderful,”  gasp- 


heartedly  assumed  the  onerous  task  Australia,  which  have  usually  meant  "My,  but  they’re  wonderful,  gasp- 
of  relieving  unemployment  equipped  a  capitalisation  of  thousands  per  ed  the  visitor. 

with  a  very  imperfect  understanding  family  and  a  drastic  writing  down  of  "And  where  do  the  potatoes  come 
of  the  complexities  of  the  problem.  lost  millions — not  to  mention  van-  from  that  you  eat  at  home,  may  1 
Take  Canada,  for  example.  The  ished  families — in  the  sequel,  we  ven-  ask  ?”  she  was  asked, 
simple  truth  is  that  that  Dominion,  ture  to  doubt  whether  he  will  make  "From  Indiana,”  was  the  answer, 
partly  owing  to  its  close  contact  with  much  headway  in  his  mission.  Ex-  a  note  of  regret  in  her  voice  that  i 
the  United  States,  is  Infected  with  cept  in  certain  well-defined  dlrec-  she  could  not  get  potatoes  like  those 
the  industrial  fever,  and  is  pursuing  tlons,  notalily  the  transplanting  of  produced  in  the  Maritimes  In  her 
development  along  Industrial  lines  boys  and  girls  under  suitable  aus-  home  state, 
with  far  keener  zest  than  the  promo-  pices,  of  single  young  women  qual-  — 

tion  of  its  agriculture.  Over  all  the  ified  for  domestic  service  or  for  ma-  mvfnmram  vr  t  V  V  IVVF  wri  II 
I  Dominion,  notwithstanding  Its  vast  trlmony,  and  of  single  young  men  r|||Jm|4|/  yA|||«Y  |\  II 

I  areas  of  unoccupied  land,  the  bal-  more  or  less  prepared  for  farm  work,  1  Ullilljll  v  iiIjIjIjI  1  [B1; 

ance  of  products  is  now  predomin-  I  the  organized  migration  of  any  sub-  -  —  /vnvtmv/v  a  »  nrr  1  /in 
antly  industrial  rather  than  agrl-  stantlai  quantity  of  our  excess  popu-  A  I  I  |/|  I  If  A I  VI  AI-M  __ 
cultural,  and  the  same  tendency  is  lation  to  Canadian  soil  seems  to  us  fll  vlmlllvflli  Ul/lUlJ  Ip 
being  manifested  even  in  the  prairie  to  be  little  more  promising  than  a  _____ 

provinces,  once  supposed  to  be  de-  blind  alley.  It  is  not  to  be  expected  d;_  At 

dicated  to  grain-growing.  The  con-  that  Canada  will  a.ssume  re.sponsibii-  , 

sequence  is  that  the  drift  of  popula-  ity  for  the  “unknown  quantity”  lu  Field  With  Improvement  j 
tion  Is  steadily  toward  the  towns,  character  and  qualifications  which  in  Oil  Market 

with  their  opportunities  of  Industrial  our  “surplus”  represents.  And  here 

wage-  earning,  and  such  a  drift  Im-  undoubtedly  the  world-wide  adver-  ti  r  w*>ih>.£.r  tvio 

plies  the  development  of  more  or  less  tising  of  our  unemployment  problem  Vo  s* 
unemployment.  The  primary  need  '  has  done  an  immeasurable  n.niouiil  o*  ® 

for  new  population  is  not  to  accen-.harm.  Naturally  it  is  taken  tor  ’®  *  V®'  ,  i 

I  tuate  this  drift  .but  to  help  to  res-  granted  that  those  out  of  employ-  *^®  '^1-. 
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BRUCK  SILK  MILLS 


Weavers  Dyers  Throwsters 
Finishers  Silk  Printers 


Sales  Offices 
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Office; 

MONTREAL: 
730  Canada  Cement 
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Branch  Office 
TORONTO! 
1206  Northern  Onti 
Building 


TRAINS  '  HOTELS' V  TELEGRAPHS' STEAMSHIPS  ... 

Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIPK 


Dominion  Distiller: 


LIMITED 


Calgary.  —  H.  C.  Webber  of  the  | 
publicity  department  of  Solloway  I 
-Mills  &  Co.  here,  in  reviewing  the  ' 
current  situation  In  the  Turner  Val- ! 


DISTILLERS,  BLEHDERS 
BOTTLERS  IH  BOND 


Registered  Brands; — 

ROYAL  GEORGE  LIQUEUR  OLD  ELK  WHISKEY 
OLD  DURHAM  WHISKEY  OLD  PEPPER  WHISKEY 
ROYAL  ARMS  GIN 


Exccutitw  Office; 

120  St.  James  Street 


MONTREAL 

CANADA 


Dietillery  O*  Warehoual 

Lachlne  Canal  Bail 


Atlantic  Sugar  Refineriei 


tore  the  proper  balance  between  ment  are  the  least  employab’e,  and  ®y,J?^  field  sap.  ... 

agriculture  and  Industry  by  the  new-  the  ominous  figure  of  a  million  or  Turner  Valley  development  is  at 
comers  going  on  the  land;  and  what  more,  persistent  for  nine  year.s.  r.al.ses  f  record  peak,  production  la  break- 

are  the  chances  that  migrants  from  alarming  vision.s  of  a  possible  aval-  ”®'"f  records  almost  monthly, 

this  over-lndustrialised  coiintrv  with  anche  nf  unr'tui  aohrin  Rhnnm  sm  Prospects  were  never  so  good  and 


this  over-industrialised  country,  with  anche  of  social  debris,  should  an 
the  exception  of  adaptable  juveniles,  opening  be  given. 


despite  the  temporary  reaction 


1 Haunt's 


nadian 


WoriiPa 
Craat— > 
Traval 


frolic 


This  year  plan  your  hunting 
trip  on  latest  information  we 
have  gathered  and  will  gladly 
place  at  your  service  —  reliable 
tips  from  guides  who  know  and 
report  to  us  where  hunting 
prospects  are  most  favorable. 
Moose . . .  deer . . .  bear.  Tell  us 
your  choice.  We'U  direct  you 
to  the  best  locations  for  the 
kind  of  hunting  you  desire. 
Let  these  crafty  game  scouts 
and  our  special  sarvlce  help  you 
plan  a  hunting  trip  this  fall 
packed  with  real  chiilla  and 
satisfaction' 

Full  drtatls  from  City  Tit  hat  OM*4» 
eOt  SI.  Jomts  SI.  Wfsi.  pkome  Horictm 
4Jn,  or  Windnor,  Flacr  Viger,  MiU 

Bmd.  Wulmommt  Momirmi  Wmt 


is  literally  on  the  outposts  of  civil¬ 
isation,  thus  caWlng  upon  the  adven¬ 
turous  settler  for  the  .same  hardi- 


are  likely  to  be  qualified  by  experi-  Of  course  it  is  not  necessarily  tha  j  f.*^*®®’  really  has  no  justltica- 

ence  and  habits  for  reversion  to  the  unemployed  only  who  feel  an  impulse  ,  facts,  confidence  is  felt  that 

I  primitive  "struggle  with  Nature”?  to  emigrate.  On  the  contrary.  ,ve  !  ^"® ®®® 

I  Any  such  expectation  is  surely  ab-  have  the  seeming  paradox  that  .‘'ince  j 

I  surd,  the  more  so  as  most  of  the  our  workless  army  attained  to  .spec-  ! *A®.,^  ®  ™®^ent  are  such  j 

j  "free”  land  still  available  in  Canada  tacular  dimensions  the  volume  the  next  few  months  may  hr  ng  i  jL 

is  literally  on  the  outposts  of  civil-  emigration  has  steadily  declined.  ®  ^ed'ie'd  inerease  m  the  production  I 

Isatlon,  thus  caWlng  upon  the  adven-  But  Ihe  view  held  overseas,  unless  P*®®®  Turner  Valley  in  a  strong  ^ 

I  turous  settler  for  the  same  hard!-  we  are  greatlv  mistaken,  is  that  ibis  ’i*'®®- 

I  hood,  resource,  and  indomitable  pa-  country  has  now  developed  a  con-  "Z  developments  are  pr(^eeding  , 
tience  that  distinguished  the  back-  siderable  element  in  its  population  r®'P®>'ka-bly  fast  in  several  other  | 
woods  pioneers  of  a  century  ago —  which  has  .^aid  good-bye  to  't'i  Brit-  f!®'<ls  particularly  Waite  Valley  and, 
a  breed  apparently  as  extinct  as  the  isli  qualities  of  seif-re.spcct,  self-  JJj®  Highwood  structure  and  nearer 

dodo  !  reliance,  and  grlt-qua.Iitles  ibe  most  [^®Z“  ®'®®; 

The  urgent  need  of  Canada  is  un-  essentia.!  to  flic  outfit  of  the  sfitlei  at  least  one  o f  | 

questionably  for  more  population.  As  in  a  young  country— and  if  they  be-  ™1®  | 

we  have  remarked  before,  the  coun-  lleve  that,  Ihe  young  cour.'rie.s  can  be  developed,  thus  increasing  | 

try  has  railways  for  ten  times  the  hardly  be  blamed  should  Incy  seem  ^^®  oU  territory  In  this  province.”  | 
number  of  inhabitants  available  to  almost  as  shy  of  our  Empire  migra-  __  , 

use  them,  while  its  great  cities  are  tion  projects  as  of  the  dread  spectre  FOX  BREEDERS  IN'  CONVENTION, 
quite  out  of  relation  to  the  sparse  of  unemployment  Itself.  VVe  .‘  hall  sinriiime  narran  Th.  Kinnnfini  Time, 
peopling  of  the  land.  But  the  essen-  see  what  .Mr.  Thomas,  who  ha.s  great  Moqcton,  N.  B. — The  first  conven- 
tial  need  is  for  population  of  the  persuasive  powers,  can  do  lu  the  tir-  Bon  held  in  the  Maritimes  under  the 
agrarian  type;  and  looking  at  the  cum.3tancps,  but  it  is  perhaps  not  auspices  of  the  American  Fox  Insti- 
matter  from  the  strictly  economic  without  significance  that  after  his  tute,  was  attended  by  some  200  peo- 
point  of  view,  we  think  it  will  come  first  conference  with  Mr.  Forke,  Can-  ple  interested  in  the  industry  m 
to  be  realized  that  farmer  Imml-  adian  Minister  of  Immigration,  and  these  provinces.  The  sessions  con- 
grants  from  the  Western  States  of  with  Mr.  Heenan,  Canadian  Ministet  sisted  of  papers  and  discussions  on 
America  and  from  the  peasant  coun-  of  Labour,  “no  statement  was  Issued”  various  aspects  of  fox  raising  which 
tries  of  Europe  are  preferable  on  as  to  the  result  of  the  discussions.  has  assumed  such  prominence  in 
practical  grounds  to  the  average  type  statement  was  issued”  as  to  the  re-  these  provinces  particularly  lu 
of  adult  mlgcsnt  It  is  possible  to  suit  of  the  discussions.  Prince  Edward  Island. 


ST.  JOHN  - 


Gen.  Offices 211  McGILL  STREET 
MONTREAL 


Consolidated  Oka  Sand  &  Gravel  Compi 


BRICK  CORE 
MOULDING 


SAND  ASPHALT*M^S' 


WASHED  RIVER  SAND 
PIT  SAND  AND  GRAVEL 
Truck  and  Rail  Deliveries 

HEAD  OFFICE; 


248  McCord  Street,  MONTREAL, 


THE  FINANCIAL 

EVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 
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ISINESS  RATHER 
HAN  MARKET  TO 
)E  GIVEN  CREDIT 

ply  of  Money  For  Trade  and 
Industry  is  Being 
Used  Up 

ROSPEWTY  IS  BIG  ISSUE 

blic  interest  has  been  so  keenly 
ntrated  for  some  years  past 
the  stock  market,  that  when 
tion  was  directed,  some  twelve 
hs  ago,  to  the  growing  shortage 
oanable  funds  all  over  the 
!,  discussion  was  chiefly  con- 
d  with  the  possible  influence 
car  money”  upon  the  level  of 
ity  prices:  and  its  possible  in- 
ce  upon  the  volume  of  business 
ty  was  disregarded  by  many 
e  as  if  it  were  a  secondary 
deration,  according  to  the  cur- 
.■\Iontlily  Review  of  the  Bank  of 
Scotia. 

diess  to  say,  this  has  never 
the  banker’s  attitude.  The  first 
rn  of  the  banker  must  be  the 
;ing  of  industry.  As  everyone 
s,  banking  i)olicy  during  the 
year  or  more  has  been  largely 
rned  with  the  possible  harmful 
oils  upon  industry,  which  a 
IS  financial  stringency  might 
ce.  But  this  has  not  been  the 
minant  theme  of  platform  and 
laper  discussions.  Speculation 
is  possibilities  have  absorbed 
ogether  disproportionate  share 
eiition;  and  many  writers,  cat- 
ch'efly  to  the  speculator  in 
ock  market,  have  treated  the 
•t  as  if  the  possible  conse- 
es  for  industry,  of  the  situa- 
iscloscd  within  the  last  twelve 
s,  might  safely  be  neglected, 
loment’s  reflection,  neverthe- 
nakes  it  dear  that  this  should 
done.  The  reactions  of  “dear 
”  make  themselves  felt  in  , 
directions  simultaneously.  Nor 
ese  reactions  in  any  sense  in¬ 
tent  of  one  another,  however 
■  the  financial  writer,  anxious 
all  to  be  simple  and  straight- 
d,  may  distinguish  between 
In  particular,  it  should  be 
that  while  the  availability  or 
iso  of  loanable  funds  has  an 
s  and  powerful  direct  influence 
he  stock  market,  the  course 
iirity  p'ices  must  in  the  long 
'pend  upon  corporation  carn- 
and  inasmuch  as  these  are  in  ' 


Growth  of  Canadians  Exports 


EXPORTS  OF  CANADIAN  PRODUCE 


UNITCO 

KINSDOM 


OTHCR 
COUNTRIES  ^ 


$l6SflOO.CTO 


Nowhere  is  the  advance  in  the  de¬ 
velopment  of  Canada’s  resources 
more  vividly  reflected  than  in  the 
records  of  the  Dominion’s  export 
trade.  The  sheer  increase  in  the 
value  of  that  trade  is  amazing 
enough  in  itself,  but  no  less  aston¬ 
ishing  is  the  manner  in  which  Can¬ 
ada’s  exports  have  spread  out  into 
new  channels. 

’The  United  Kingdom  and  the  Unit¬ 
ed  States  have  long  been  Canada’s 
two  great  customers,  and  until  re¬ 
cent  years  other  countries  have 
taken  only  a  minor  share  of  the  Do¬ 
minion’s  exports.  Within  the  past 
fifteen  years  a  remarkable  change 
has  occurred.  During  that  period 
the  Dominion’s  sales  to  the  United 
Kingdom  have  doubled  in  value, 
those  to  the  United  States  have  treb¬ 
led.  and  at  the  same  time  exports  to 
"Other  Countries”  h.ave  risen  more 
than  seven-fold.  These  "Other  Coun¬ 
tries,’  formerly  a  minor  factor,  now 


I  lOM 

j  afford  a  huge  market  outlet  for  Can- 

I  adian  products.  They  bought  from 
the  Dominion  last  year  a  bill  of 
goods  greater  in  value  than  the 
whole  export  trade  of  Canada  fifteen 
years  ago. 

To  these  widefy  scattered  and  less- 
erknown  markets  Canada’s  resources 
furnish  an  immense  variety  of  pro¬ 
ducts  in  natural  and  manufactured 
forms.  Silver  and  artificial  silk  to 
India,  newsprint  and  sardines  to 
Australia,  potatoes  to  Cuba,  lead  and 
lumber  to  .Japan,  herring  to  China, 
foxes  and  lobsters  to  Sweden,  oats 
and  nickel  to  the  Netherlands,  sal¬ 
mon  and  furs  to  France,  cheese  and 
furniture  to  South  Africa,  rye  to  Nor¬ 
way,  zinc  and  asbestos  to  Germany, 
codfish  and  copper  wire  to  Brazil, 
aluminum  and  woodpulp  to  Italy, 
and,  of  course,  wheat  and  flour  to 
all  quarters  of  the  globe — these  and 
a  thousand  and  one  other  items  help 
to  extend  the  web  of  Canadian  com¬ 
merce  across  the  seven  seas. 


N.S.F.  Cheques 

By  P.  A.  THOMSON.  Imperial  Oil  Ltd.,  Edmontoii, 


>pend  upon  corporation  earn-  N.  S.  F.  cheque  breaks  the  ’The  Canadian  Credit  Men’s  Timst 

and  imsmuch  is  these  are  in  ®P*''**^  implied  contract  to  pay  Association  has  been  very  active 

cnendent  unon'thn  volume  of  as  canons  of  business  during  the  past  few  years  in  endca- 

ss  transacted,  it  is  possible  ethics.  For  that  reason,  repeated  vorlng  to  have  effective  legislation 
.cn  the  stock'  speculator  is  as  efforts  have  been  and  will  neces-  put  through  by  Parliament.  Acting 
concerned  in  the  long-run  sarily  be  made  to  obtain  legislation  with  the  Dominion  Retail  Merchants 
ns  of  "dear  monev”  upon  the  which  w'ill  minimize,  if  not  rid  the  Association  at  the  end  of  April,  they 
ial  system  as  he  is  in  the  business  world  of  this  nuisance.  appointed  Mr.  J.  L.  Garland,  of  J6hn 

un  reactions  of  the  same  in-  Sales  are  affected  because  the  ere-  Garland  Sons  and  Co.  Ltd.,  Ot- 
upoii  the  stock  market.  dit  wliich  might  otherwise  be  ex-  interview  the  Minister  of 

■over,  despite  the  very  wide-  tended  Is  withheld.  Loss  of  coiifi-  Justice.  On  the  Minister’s  advice 
p«T rticipntion  of  the  public  in  donee  on  the  niirt  of  the  wholesuler  amendment  to  the  Criminal  Code 
ransnctions  during  the  past  S  ^tbe  detriment  ^  re  .N  S.F.  Cheques  is  in  the  care  of 

ears,  it  is  still  true  that  by  cheque,  and  it  is  also  a  Senator  Willoughby,  which  it  i.s 

ms  everyone  i.s  interested  in  holder,  in  time  spent  to  ‘’oPed  will  go  through  at  the  next 

transactions.  On  the  other  „pc,ire  eventual  navment  session.  A  text  of  the  proposed 

veryone  without  exception  i.s  eventual  pajmeni.  follows: 

ted  in  the  jirosperity  of  busi-  ^  careful  record  of  such  items  in  o  w  oi. 


y  have  been  able,  even  dur- 
ons  of  maximum  activity,  to 
the  wliole  of  their  operations 
requiring  short-term  loans, 
off-se.-isons  have  lent  their 
plus  funds  at  call. 


transactions.  On  the  other  „  ‘  nre  eventual  navment  session.  A  text  of  the  proposed 

veryone  without  exception  i.s  eventual  pajment.  follows: 

ted  in  the  jirosperitv  o.f  busi-  ^  careful  record  of  such  items  in  o  oi. 

The  wage-earner,  tlie  farmer,  niost  firms’  files  over  a  given  period  N.  ineqnes. 

lil  merchant,  the  doctor,  the  "'iil  reveal  certain  individuals  to  be  "Everyone  is  guilty  of  a  misde- 
the  cleric,  the  publisher,  the  delinquent  again  and  again,  and  from  meaner  and  liable  to  one  year’s  im- 
oper  and  the  garage  pro-  personal  knowledge  of  their  habits  prisonment  or  to  a  fine  of  $1,000.00 
-all  of  these  find  that  when  the  only  conclusion  to  be  reached,  or  both,  who,  with  intent  to  defraud, 
s  is  active  their  own  objec-  when  comparing  these  delinquents  j  makes  and  delivers  any  cheque  for 
re  the  more  easily  realized,  with  other  customers  of  like  re- '  the  payment  of  money,  knowing  at 
it  when  business  is  dull  their  sources,  is  that  mismanagement  and  I  the  time  of  such  making  and  deliv- 
intments  are  correspondingly  carelessness  is  behind  the  unpaid  ery,. that  he  has  not  sufficient  money 
re  frequent.  items  oftencr  than  an  intent  not  to  or  funds  or  credit  for  paying  in  full 

discussion  as  there  has  been  pay.  Something  happens  to  keep  them  of  such  cheque. 

relation  between  high  money  from  getting  the  cash  expected,  or  "There  shall  be  prlma  facie  evi- 
id  the  future  of  business  gen-  they  promptly  forget  or  arc  habitu-  dence  of  intent  to  defraud  and  of 
las  laid  emphasis,  as  anile,  ally  careless  about  their  commit-  the  knowledge  of  insufficient  money, 
ne  consideration.  As  every-  nicnts.  funds  of  credit,  if  payment  is  refns- 

ows,  there  has  been  a  great  qjjgstion  tijpj,  remains  one  for  ed  by  the  flrawee  because  of  Insuffl- 

during  the  la.st  ten  years,  (.^-operative  action  by  business  men.  clent  money,  funds  of  credit,  provld- 

n!:  in  thn  in  the  interests  of  Better  Business, ,  ed  that  the  maker  or  drawer  shall 

as  in  tiie  structure  of  indus-  .  ,  reauest  for  le”-*slation  to  paid  the  holder  of  the 

ie  scale  of  business,  in  most  request  lor  ie„..biaiion  i  „j,eniie  the  amount  state,!  thereon 

es  has  crown  rnnsiderablv  render  more  certain  the  li.eelihojd  cneane.  tne  amount  st.ateu  inereon. 
es.  nas  grown  consmerabij  cheques  will  be  paid  on  nre-  together  with  the  amount  Of  protest 

Great  economies  of  manage-  mat  "  ‘  cneques  w  1 1 1  oe  im la  on  pre  „,ithin  five  davs  after 

nd  oneration  have  made  it  sentation,  seems  to  be  the  only  ef-  ^ 

nri  operation  nave  niaae  it  .  .j  -  „  r  n  receiving  not'  person  or  in  wrlt- 

-  to  finance  a  much  larger  lective  means  oi  proieciing  payees, 

ion  than  before,  with  a  given  who  under  present  conditions,  once  ^  ^  ^  ° 

of  free  capital.  .Meanwhile,  tbe  goods  have  been  delivered  in  ..T  ^  .  . 

need  period  of  low  Interest  good  faith,  have  only  a  valueless  ureatt,  as  used  herein,  means  any 
...  low  iiiiciesi  °  ,  .  .  •  wi.mu  arrangements  made  by  the  drafver 

Inch  has  only  recently  been  piece  of  paper  in  exchange,  on  which  .  .  .  ^  navment  of 

enabled  many  companies  to  they  must  expend  time  and  trouble  pajment  or 

their  .short-term  obligations  to  enforce  collection.  "Cheque,  as  used  herein,  means  any 

g-te_rm  obligations,  to  bor-  Such  legislation  would  undoubted-  cheque,  draft  or  order  drawn  by  any 

ect  from  he  public,  through  ,y  „,ake  for  cleaner  business  person,  firm  or  corporation  on  a 

o  seciir  tie.s,  in  pace  of,  as  throughout  the  country:  deter  t.ie  bank  or  depository  or  funds,  forpay- 

frnn?  th  ■  '-I  Obtaining  of  iiioncy  or  goods  by  n,ent  of  the  amount  stated  in  the 

t\  fiom  the  banks.  Asa  re-  fraud,  and  stimulate  to  better  busi-  cheque.” 

nv  "®®®  Practices  the  careless  indlvi-  An  appeal  was  recently  maide  by 

l'h-^!i^'been Th^  Iven  ^'''®  ^  cheque.  The  Canadian  Credit  Men’s  Trust  As- 

:ons  o?  maxbnifm  acUvitv  to  sociation  to  all  members  for  their 

the  whole  of  their  operations  ^®  support  to  this  Bill,  and  in  view  of 

requiring  short-term  loans.  Jn  RO'ne  forty  of  the  United  States,  the  progress  which  has  been  made, 
off-se.-isons  have  lent  their  legislation  is  in  effect  placing  theia  written  request  by  every  business 
plus  funds  at  call.  draw’cr  of  a  cheque  returned  N.S  F.i house  to  their  representative  in  the 

- -  on  the  same  plane  as  the  party  whojS®!'*^^®  to  support  the  measure,  will 

.  ..  obtains  money  or  goods  fraudulent- j  sive  the  required  evidence  of  public 

irg;  to  Move  ]y  differs  in  some  res- j Jo''  the  passing  of  the  Bill. 

N.  S.  Apple  Crop  pects  in  the  different  States,  but  gen-  Nothing  less  than  this  support  is  due 

_ _ _  crallj'  speaking,  it  applies  to  cheques  |tbe  Association  and  to  other  business 

nerrnii  The  Finnnrini  Timex  $20.00  to  $30,00  or  more.  After  iio-  Organizations  for  their  oontlnued  ef- 
.  x  a  _  g'hp  hpp-innino-  nf  tice  of  noii-payiuent  has  been  given  forts. 

ement'  of  ^he'  present  ^e^  for  seven  day.s  the  drawer  i.s  subject  Without  suitable  legislation  in 
Uia  apple  crop  to  EuroS  to  a  penalty  as  in  the  case  of  jar- j  force  ‘t  faiis  to  business  men  in  gen- 
is  now  under  way  the  first  cony.  Business  conditions  in  Can- 1  oral  to  discourage  the  ^-S-F.  cheque 
isignnient  of  12  000  barre's  ada  are  very  similar  to  those  across !  practice  as  far  as  possible,  and  un- 
his  port  for  LU-e^ol  Be-  'He  line  and  the  future  is  not  likely  | '’oubtcdly  the  customer  who  issues 
, ,  '  I'-i  i.oui.  xjt  such  cheques  more  than  once,  should 

I  lie  exceptionalty  heavy  to  see  any  existing  diffeiciiccs  advisedlv  nlaced  on  a  cash  basis 
eefed,  shipping  men  here  are  widen,  but  rather  the  reverse.  In  ^  future  requirements  Even  ad- 
g  to  handle  much  larger  Canada  also  there  arc  many  men 

tents  than  last  year  and  this  business  and  on  the  farms  vv ho  have  delinquent  customer  can  not  Jeas’en- 
1  be  the  case  as  an  estimate  come  in  from  the  bouth  to  .stay,  nnd  ..  ^  j  action  bv  the  suddIv 

".yield  as  "I,"  2,000,000  -lio  are  fa.nlll.r  .■11"  a  ™P-'S„u’e 

At  all  events  there  seems  pressing  the  cheque  returned  N.Sd  ^  advising  all  other  sup- 

ttle  doubt  that  this  year’s  From  the  informiition  ol'tainable ,  ,  the  delin- 

1  he  the  best  in  the  past  five  through  the  bank  it  is  safe  to  est  -  doing  business,  through  the 

_  ""If®  <Hat  in  a  city  the  size  of  Ed-  „,edium  of  the  C.C.M.T.A.  Special 

f Here  will  be  leturned  hy  the 

IRTA  I’OOIi’S  tlKOMTH.  eight  banks  in  the  Clearing  House. ,^lj2  to  cure  the  habit  on  the  ;p.art 
per  daj'  not  le.ss  than  oO  N.  S.  I.  gf  habitually  careless  and  rightly 
y.— Three  years  ago  there  items.  This  apart  from  returns  for  classify  those  of  guiltv  intent, 

ly  four  gram  elevators  in  other  reasons  "not  properly  signed”,  m  handling  N.S.F.  items  there  Is 

belonging  to  the  Alberta  "not  endorsed”,  “amounts  differ  ,  possibly  no  bettor  way  of  getting  the 
ml.  Now  tliere  are  437,  re-  etc.  At  an  average  of  $50.00  each  default  paid  than  by  mailing  it  at 
,g  an  investment  of  over  the  daily  total  is  $2,500.00  and  for  a  once  for  collection  to  the  local  office 
0.  "The  introduction  of  year  of  300  wmrking  days  $750,000.00.  of  The  Canadian  Credit  Men’s  Trust 
s  and  auto  trucks  has  speed-  There  are  eleven  chart  rd  banks  Association,  Limited,  or  if  circum- 

larvcsting  on  the  Canadian  in  Canada.  At  the  principal  busi-  stances  are  not  such  as  to  warrant 

to  a  remarkable  degree,”  ness  centres,  therefore,  throughout  this  action  in  the  first  instance.  It 

official  bulletin.  “The  re-  the  Dominion  it  will  he  quite  safe  to  can  be  sent  to  the  bank  on  whl^  it 

been  an  unprecedented  flow  assume  that  tlie  legislation  a.skcd  for  is  drawn  ,to  be  returned  again  for 
to  the  elevators  during  a  would  direct  at  least  ten  million  dol-  further  action  after  the  bank  has 
riod  in  the  fall.  In  order  lars  into  better  business  practice  held  it  a  week,  if  still  unpaid.  No- 

ct  lhi.s  glut  as  much  as  pos-  each  year.  This  figure  raises  the  tice  to  the  drawer  at  the  same  time 

Alberta  Wheat  Pool  is  of-  question  also  as  to  what  extra  or  the  cheque  is  sent  to  the  bank,  of 
bonus  of  2  cents  a  bushel  unnecessary  cost  to  business  is  rep-  what  is  being  done,  will  usually  re- 
‘t  held  on  farms  until  De-  resented  in  the  w'ork  required  to  look  suit  in  the  item  being  taken  up  wlth- 
nd,  1923.”  after  the  delinquent  items  through-  in  a  week. 

- : -  - -  out  the  country,  and  the  open  ac-  - - - 

inancial  Times  reaches  o  counts  carried  by  the  huslness  The  Financial  Times  reaches  o 
people  who  are  interested  houses  with  the  delinquents,  for  per-  class  of  people  who  nre  interested 
to  hay  investment  scciiri.  iods  beyond  their  ordinary  maturl-  and  able  to  buy  investment  secori* 
ties.  ties. 


LARGER  IMPORTS  I 
OF  IMPLEMENTS  j 
FROM  THE  STATES 

An  Increase  of  Over  50  Per 
Cent.  Reported  For 
Last  Year 

EXPORTS  WERE  SMALLER 

Ottawa.  —  A  statement  Issued  by 
the  Dominion  Bureau  of  Statistics  at 
Ottawa  states  that  during  1928  more 
money  was  spent  in  Canada  on  agri¬ 
cultural  implements  and  machinery 
than  in  the  preceding  year.  This  in¬ 
crease  in  demand  for  farm  imple¬ 
ments  was  largely  supplied  by  im¬ 
ported  goods  as  lower  levels  were 
reported  for  Canadian-made  pro¬ 
ducts.  Production  values  in  1928 
dropped  to  $41,199,841  from  $42,996.- 
288,  exports  including  re-exports  de¬ 
clined  to  $14,560,412  from  $16,559,- 
806,  while  imports  advanced  to  $39,- 
893,490  from  $26,101,338.  A  calcul.a- 
tion  made  by  deducting  the  exports  ' 
from  the  sum  of  the  production  and 
the  imports  shows  that  the  apparent 
consumption  of  agricultural  imple¬ 
ments  rose  to  $66,632,919  in  1928  as 
compared  with  a  corresponding  fig¬ 
ure  of  $52,637,820  in  1927. 

Of  the  66  firms  in  this  industry, 
44  were  located  In  Ontario,  11  in 
Quebec,  6  In  Manitoba,  4  in  Alberta, 

1  in  Prince  Edward  Island,  and  1  in 
Saskatchewan.  These  plants  report¬ 
ed  a  working  capital  of  $91,142,820: 
the  monthly  payroll  averaged  10,867 
people  who  received  $13,599,963  in 
salaries  and  wages;  purchased  mate¬ 
rials  cost  $17,607,861,  and  the  value 
added  by  manufacturing  processes 
amounted  to  $23,691,980. 

Products  made  by  these  firms  in¬ 
cluded  harvesting  machines  valued 
at  $9,465,856;  tillage  implements 
such  as  ploughs,  harrows,  cultivat¬ 
ors,  etc.,  $6,508,833;  planting  and 
seeding  machines,  mostly  drills,  $2,- 
836,797;  parts  and  accessories,  for 
agricultural  implements,  $2,631,323; 
haying  machinery,  $2,005,576;  dairy 
equipment,  $1,841,486;  miscellaneous 
farm  equipment,  $1,081,745;  hand 
tools,  $691,809;  and  other  products  of 
a  similar  t^.ture. 

Customs’  records  show  that  dur¬ 
ing  1928  imports  of  agricultural  im¬ 
plements  into  Canada  were  valued 
at  $39,893,490,  an  increase  of  63  per 
cent  over  the  $26,101,338  imported 
a  year  ago.  Traction  engines  and 
parts  registered  the  greatest  ad¬ 
vance  at  $21,050,668  as  against  $13,- 
828,888  in  1927;  threshing  machine 
separators  and  parts  came  next  at 
$9,379,066  as  compared  with  $4,766,- 
455;  harvesters  rose  to  $2,008,141 
from  $1,293,388;  ploughs  to  $2,037,- 
884  from  $1,634,123,  and  cream  sep¬ 
arators  to  $878,006  from  $698,418.  Of 
the  total  imports  almost  9  per  cenl. 
came  from  the  United  States  and 
less  than  1  per  cent  from  Great 
Britain.  , 

Exports  and  re-exports  of  agri¬ 
cultural  implements  and  machinery 
from  Canada  during  1928  declined  to 
$14,560,412  from  $16,559,806  in  the 
previous  year. 


British  Banks  now  post  Ledgers 
and  Pass  Books  by  Burroughs 


aJl  ILLLUIl  |L!-!.UJ''I 
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Many  well-known  British  Banks  have  purchased  Burroughs 
Ledger  Posting  Machines  for  use  in  a  large  number  of 
branches.  The  advantages  of  the  new  method  to  the  banks  and 
their  clients  have  received  favourable  notice  in  the  Press  through¬ 
out  the  country. 

The  old-fashioned  pen-an-ink  ledgers  and  pass  books  are  fast 
disappearing.  Neat,  accurate,  up-to-the-minute  records  are  tak¬ 
ing  their  place.  In  banks  and  business  houses  where  Burroughs 
Ledger  Posting  Machines  and  Burroughs  Typewriter  Accounting 
Maimines  are  used  the  books  are  balanced  daily.  Every  account 
is  automatically  balanced  as  each  posting  is  made.  Statements 
a^e  complete  .and  ready  for  immediate  dispatch  at  any  time, 
directly  they  are  required. 

Thousands  of  business  houses  use  these  new  types  of  Burroughs 
Ledger  Posting  Machines.  The  saving  of  time  and  money  is 
immense.  They  would  never  think  of  reverting  to  the  old. 
wasteful,  inconvenient  methods. 


BURROUGHS  ADDING  MACHINE  OF  CANADA,  UMITED 

Windsor,  Ontario 

CALGARY,  HAMILTON,  MONTREAL,  REGINA,  ST^  JOHN,  TORONTO 
VANCOUVER,  WINNIPEG,  EDMONTON,  HALIFAX,  OTTAWA,  QUEBEC 

Offices  m  All  Principal  Cities  of  the  Warid 


?qr  to  Move 


;nTA  FOOL’S  GROWTH. 


CALGARY’S  FACE 

IS  TOWARD  TIIE  SUN. 


Cl  For  a  time  the  fear  that  the  reduced  crop  of  1929  would 
have  an  adverse  effect  upon  general  business  conditions  throughout  the 
West  seized  the  business  men  of  Canada.  In  many  centres  a  definite 
feeling  of  pessimism  prevailed.  It  was  feared  that  credit  might  become 
stringent,  plans  for  promotion  of  new  business  were  in  danger  of  being 
curtailed  and  the  prediction  of  hard  times  ahead  might  become  general. 
This  fear,  however,  has  been  effectually  dissipated. 

C|  Unperturbed  by  these  fears  Calgary’s  progress  never 
faltered.  Fortified  by  the  knov/ledge  that  the  factors  on  which  her 
prosperity  and  growth  rest  are  too  diversified  to  suffer  through  the 
temporary  dislocation  of  any  single  industry — Calgary  went  confidently 
ahead  with  the  most  pretentious  building  plans  of  her  history.  Two 
great  department  stores  expanded  their  activities  many  times — money 
poured  into  Calgary  to  participate  in  the  rich  profits  of  developing  her 
unexcelled  natural  resources — great  power  projects  proceeded  without 
a  hitch — in  short,  Calgary  with  her  face  to  the  sun  marched  resolutely 
forward. 

Cl  Today  her  sublime  optimism  is  vindicated.  The  1929 
crop,  far  from  being  a  failure,  now  appears,  on  a  basis  of  higher  prices 
and  reduced  costs  of  harvesting,  to  be  as  prolitable  as  the  bumper  crop 
of  1928 — the  old  story  of  “less  wheat — more  money.”  The  whole  pulse 
of  business  quickened  and  times  are  good  in  Calgary  and  prospects 
bright. 

C|  This  year,  Calgary  as  a  market  for  worthy  goods,  stands 
as  high  as  ever.  The  demand  is  here  with  a  diversification  of  interests 
that  tend  to  stabilize  earning  and  purchasing  power.  This  year — of 
all  years — you  can  least  afford  to  let  up  on  your  sales  efforts  in  Calgary. 
Competition  is  keen  in  this  rich  market — don’t  make  this  an  opportunity 
for  someone  else. 

||  Of  course,  the  backbone  of  your  sales  effort  in  Calgary 
remains,  as  in  the  past  forty-six  years,  in  the  advertising  columns  of 
The  Calgary  Herald.  For  coverage — for  influence  and  for  the  most 
economical  means  of  promoting  your  business  here — use  The  Calgary 
Herald — the  dominant  advertising  medium  between  Winnipeg  and 
Vancouver, 


GENERAL  ADVERTISING  OFFICES: 


IN  EASTERN  CANADA; 
TORONTO,  Ont.  —  Royal  Bank 
Building,  E.  J.  GUY,  Manager. 
MONTREAL,  Que. — 388  St.  James  St., 
C.  A.  ABRAHAM,  Manager. 


IN  GREAT  BRITAIN; 
LONDON.  E.C.— 34  Ludgato  Hill, 
P.  A.  SMYTH,  Manager. 


IN  THE  UNITED  STATESi 
Chicago,  III.,  New  York,  N.Y.,  San 
Francieco,  Calif.,  Lot  Angelta, 
Calif.,  Seattle,  Wash. 

HENRY  DE  CLERQUE,  Inc. 


Or  Any  Recognized  Advertising  Agency. 


rilE  CALGARY  HERALD 

A  SOUTHAM  NEWSPAPER  > 

CALGARY  CANADA 


HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


THE  FINANCIAL  TIMES.  MCiNTREAL.  SEPTEMBER  20,  1929 


TMPTfn  1  IT/'P  PTAPITP  profits  in  their  entirety  to 

RANGE  INSURANCE  alUlRa 
: -  DO  NOT  DISCOUNT  "Tt'srr 

^  eorvoc  fr»r  nil  noafilhlA  TiPPHs 


At  the  next  term,  of  the  Court  of  I  Dominion  is  endeavoring  to 


prSoKn  mmmmm 

wiwim^T  *n  •  nvivi  term. of  the  Court  of  Dominion  is  endeavoring  to  force  ^*5  Advance  in  Sun  Life  Turns 

RV  \APhTV  I  KAuIIK  Appcahs,  In  October,  the  Attorney-  these  companies  to  obtain  a  licence  Attention  to  Possi- 

Dl  OriF  lj  I  1  .  .u  t.  •  t  under  sections  11  and  12  of  the  In-  utUfloo 

a  |  General  of  the  Province  of  Quebec  .usance  Act  of  Canada  and.  without 

c  ,  ....  .  ,  .  IT  h'ill  submit  to  the  court  a  reference  prejudice  to  the  penalties  for  viola-  _ _ „  r;;r,T.,'7r 

See  Inequauties  in  Levies  Under  concerning  the  validity  of  certain  tion  of  these  provisions,  also  seeks  to  HIGH  EARNING  POWER 

Quebec  Workmen’s  Com-  sections  of  the  Insurance  Act  of  Can-  recover  from  persons  who  Insure  - - — 

nensation  Act  »<l<a  relating  to  companies  operating  with  these  insurers  the  tax  imposed  -with  the  recent  rapid  rise  in  the 

under  provincial  licence.  The  refer-  by  sections  16,  20  and  21  of  the  Spe-  ,  q  .  which  have  ad- 

have  been  made  at  the  cial  War  Revenue  Act.  R.S.C.,  1927,  J  fnH  «2  6oo  a  few 

PREVENTIVE  METHODS  present  term,  but  at  the  request  of  chapter  179.  vanced  from  around  $  , 

_  the  Dominion  Government  was  put  It  is  the  feeling  of  the  Lieutenant-  months  ago  to  the  present  price  of 

A  committee  composed  of  W.  S.  over  until  the  October  term.  Governor-in-Council  that  it  is  noces- 1 13  5qq_  jj,g  attention  of  Investors  is 

Fallls  Steele  Morgan,  P.  A.  Atkin-  Several  foreign  or  British  insur-  have  the  opinion  of  the  Court  I  ^.j^gg 

Ann  ance  companies  have  obtained  from  of  Appeal  on  the  question  whether!  tvn.uo  the  strycks  of  some 

son.  H.  K.  S.  Hemming  and  A.  O.  treasurer  of  the  province  of  Que-  the  insurers  and  their  customers  have  advanced 

Shakespeare  will  investigate  the  hec  a  licence  to  operate  under  the  subject  to  the  provisions  of  the  Do- [ conipanies 
whole  question  of  premiums  now  be-  Quebec  Insurance  Act.  Revised  Sta-  minion  act  as  ♦«  ”cence  and  to  the  "“^mg  tnc  pm  companies 

lev,...  „po„  „ab„«y  acC  -^^^“/paSSo’MSiuSro,”,  rsT'proJla.on apra.’.s  .0  b,  at- 


Quebec  Workmen’s  Com-  sections  of  the  Insurance  Act  of  Can- 
nensation  Act  relating  to  companies  operating 

under  provincial  licence.  The  refer- 
../-.rx-  ence  was  to  have  been  made  at  the 
PREVENTIVE  METHODS  present  term,  but  at  the  request  of 

-  the  Dominion  Government  was  put 

A  committee  composed  of  W.  S.  over  until  the  October  term. 

Fallls.  Steele  Morgan,  P.  A.  Atkin-  Several  foreign  or  British  insur- 
A  \  n  ance  companies  have  obtained  from 
son,  H.  K.  S.  Hemming  ana  A.  U.  trc.asiirer  of  the  nrovlnce  of  Ouc- 


ada  relating  to  companies  operating  with  these  insurers  the  tax  imposed 
under  provincial  licence.  The  refer-  by  sections  16,  20  and  21  of  the  Spe- 
ence  was  to  have  been  made  at  the  cial  War  Revenue  Act,  R.S.C.,  1927, 
present  term,  but  at  the  request  of  chapter  179. 


force  Big  Advance  in  Sun  Life  Tunis 
Icence  Attention  to  Possi- 

Ithout  bilitie^ 

e'kf  fo  HIGH  Ei^RNTNG  POWER 

insure  _ _ _ — 

posed  ■With  the  recent  rapid  rise  in  the 


dent  insurance  and  inspection,  par¬ 
ticularly  as  to  the  value  to  members  | 
of  schedule  and  inspection  rating  in 
preference  to  experience  and  inspec- 1 
tion  rating,  in  order  to  obtain  for 
iho  Industrial  Section  of  the  Pro- 1 
Vince  of  Quebec  Safety  League  the  , 
greatest  possitile  advantages.  Tins 


rhe  Department  of  Insurance  of  the  these  provisions  are  vaJld. 

_ ; _ _ _ — -  tractive  bargains. 

Wliile  millions  have  bien  poured 
linto  new  and  untried  investment 

Repeats  Success  in  Bond  Business  |  trusts,  the  fire  insurance  corpora- 

^  .>  •  f  •  r  'P  f  C*  fJ  I  lions  which,  in  a  broad  sense,  may  be 

Attained  in  Lire  Insurance  rield  reckoned  as  making  their  major  pro- 

j  fits  from  activities  of  an  investment 
,  ,  1.  ,  .1-  «  „  j  .me  Iff  ..  i  trust  nature,  have  been  left  cooling 

Toronto.— A  repetition  in  the  bond  between  the  figures  in  1915-16,  u'S:  their  heels  outside  the  warm  market 


greatest  possiuie  aiivaniages.  mis  ..  - -  ...  —  - -  '"eir  neeis  outsiae  uie  waim  momc. 

committee  will  report  back  to  the  bu.Mness  of  the  success  which  he  has  first  presidential  year,  and  those  for  pj^ures  already  released 

directors  of  the  league  with  such  I  achieved  in  the  life  insurance  fle  d  1927  and  19-9  arc  a  striking  com- :  warnings  of  a  number  of 

recommendations  as  may  be  deemed:  if  apparently  the  aim  of  John  W.  .mentary  on  the  progress  of  life  ln-,,ga^ijjg  companies  disclose  an  inter- 
advi.sablc  in  time  to  permit  of  tho !  I  lesting  situation.  On  the  assumpHon 


■  advi.sablc  in  time  to  permit  of  thol^'ordon.  of  bt.  ^ Ontaru . 
matter  being  laid  before  the  Govern- j  hree  /ime-s  President  of  the  Sun  | 

ment  of  the  Province  of  Quebec  be-  .Macaulay  Club  and  holder  of  the  , 
lore  the  opening  of  the  coming  scs- i  r^eord  for  the  gre.atcst  annual  pro^ 
Sion  of  the  present  legislature.  j  ^^e  big  life  msuiance  or- 

This  w.as  decided  at  a  meeting  of 

the  Round  Table  t  ub  of  the  Pro- i,„giness  in  Tor- 
MDce  of  QueJ.ee  Safety  Le.aguc  a  |  3  Gor- 

which  E.  I)  1  imnierman,  of  the  Steel  ^  ^  3^^  j^3g  ^.^jj-eady  sold  the 

Company  of  (  anada.  Limited.  Presid-  ^^^.^^  portion  of  several  bond  issues 
ed.  The  decision  is  as  taken  after  jncluding  those  of  the  Concourse 
some  discussion  and  the  motion  was  Central  Building.  Cla.-ndge 

proposed  by  H.  K.  S.  Hemming  and  ^  3jjjj  clarendon  Apart- I 

was  seconded  by  A.  G.  Shakespeare.  i  Gordon  &  Co.,  Ltd.,  I 

Receive  >’o  Advantage.  !  recently  underwrote  an  issue  of  $1,- 

.  ...  ,  .  ,,  ,  :  200,000  bonds  of  the  Victory  Tower 

It  is  pointed  out  in  the  preliminary  :  jj^jiding,  a  Henry  Falk  promotion, 
paragraphs  of  the  motion  that  there  j  .j.j,g  of  Mr.  Gordon  in  the 

are  at  present  <50  manufacturing  i insurance  field  has  been  one  of 
and  other  business  firms  and  cor-  consistent  and  substantial  growth  in  i 
porations  members  of  the  league,  all  business.  A  member  of  the  Sun  Life  i 
of  which  are  at  present  taking  steps  ^  fig, gj^ff  f^^  maviy  years,  he  was! 
lor  the  prevention  of  accidents  jgjjjjjgg  producer  for  the  comp.any  in 
among  their  employees.  It  appears,  i  Ganada  as  early  as  1907.  The  Maeau- 
it  was  stated  in  the  paper  submitted  ,ay  club,  membership  in  which  calls 
to  the  meeting,  that  firms  and  com-  for  an  annual  production  of  $100,000, 

,  p.anies  that  expend  money  in  install- '^as  formed  in  1911,  and  Mr.  Gordon' 
I  ing  safety  devices  and  wlio  constant- ,  has  achieved  membership  every  year 
‘  ly  try  to  inculcate  habits  of  safety  Igince  1913. 


profits  In  their  entirety  to  stock¬ 
holders.  For  generations,  in  the 
fire  Insurance  field,  the  programme 
of  progressive  management  has  been 
to  set  aside  more  than  ample  re¬ 
serves  for  all  possible  needs  of  pol¬ 
icyholders  and  other  contingencies 
as  well  as  large  reserves  for  the 
benefit  of  stockholders. 

These  reserves,  steadily  growing, 
have  been  placed  at  work  In  sound, 
well  diversified,  profitable  securities 
to  earn  larger  profits — compounded 
profits - for  holders  of  fire  insur¬ 

ance  stocks. 

The  investor  in  fire  Insurance 
stocks  not  only  acquires  the  original 
equity  represented  by  each  share,  he 
also  gains  ownership  of  an  accumu¬ 
lated  reserve  and  surplus. 

Lifting  of  Restrictions 

On  Insurance  Is  Urged 

Toronto.  —  lyifting  the  restrictions 
upon  the  classes  of  insurance  busi¬ 
ness  written  by  a  single  company 
was  urged  before  the  National  Con¬ 
vention  of  Insurance  Commissioners 
here  by  Colonel  Howard  P.  Dunham, 
fionnectieut  insurance  commissioner 
and  president  of  the  convention. 

“Combinations  of  companies  are 
today  writing  all  classes  of  insur¬ 
ance,”  he  said.  “There  is  no  prac¬ 
tical  reason  why  it  should  be  neces¬ 
sary  to  have  separate  legal  entities 
to  cover  all  lines  when  It  would  be 
simpler  and  less  burdensome  to  all 
concerned  to  permit  one  Insurance 


I  corporation  possessed  of  adequate 
resources  to  qualify  in  the  various 
other  states  to  do  all  classes  of  busi¬ 
ness. 

"Exactly  what  is  restricted  In  a 
technical  way  is  being  done  in  a 
practical,  but  clumsy  way  with  the 
approval  of  officials  acting  under 
existing  practices  and  existing  statu¬ 
tory  requirements. 

“The  principles  of  multiple  line  In¬ 
surance  and  insurance  companies  arc 
firmly  established  in  the  minds  of  the 
public  and  of  insurance  underwrit¬ 
ers.  Such  principles  are  the  natural 
growth  of  public  demand.  Insurance 
retains  its  rightful  place  in  the  econ¬ 
omic  history  of  a  country  only  as 
it  meets  the  public  needs.  It  should 
not  be  embarrassed  In  its  develop¬ 
ment  by  statutory  or  other  require¬ 
ments  which  have  not  kept  pace  with 
the  times.” 

.IIETEOPOLITAN  FIELD  CHANGES. 

The  Canadian  head  office  of  the 
Metropolitan  Life  Insurance  Com¬ 
pany  aDnounce.s  the  following 
changes  in  the  fields  :  Arthur  Lor- 
anger,  agent  at  the  St.  Denis,  Mont¬ 
real,  district,  is  appointed  assistant 
manager  at  the  St.  Denis  district; 
Pierre  Albert  Guay,  assistant  man¬ 
ager  at  the  St.  Denis,  Montreal,  dis¬ 
trict,  is  appointed  general  assistant 
manager  at  the  Canadian  territory; 
William  Logan,  agent  at  the  River- 
dale,  Toronto,  district,  is  appointed 
assistant  manager  at  the  Stratford, 
Ontario,  district;  Stanley  C.  Levy, 


genernla  ssistant  manager  at 
Canadian  territory,  is  appointee 
(liiional  assi.stant  manager  at 
Outrcniont,  IMontrcal,  district; 
ciile  Leboeuf,  assistant  manage 
Iho  Outrcinont,  Montreal,  distiri 
appointed  manager  at  the  Tinii 
Ontario, di  strict;  Alphonse  Be 
on,  agent  at  the  St.  Lambert, 
bee,  district,  is  appointed  assi 
manager  at  the  St.  Lambert  dia 


SUIiPHATE  FOR  “NICKEL 

Moose  Jaw.  —  The  Barium  R 
ition  Company,  of  Charleston, 
Virginia,  will  shortly  begin  the 
[struction  of  a  largo  sulphate 
about  60  miles  south  of  Moose 
land  a  spur  track  fro^m  Orimsto 
I  the  minoral  field  is  now  beinf 
iby  the  Canadian  Pacific.  The 
jpany  is  said  to  have  contracted 
ithe  International  Nickel  Compi 
j  Sudbury  to  supply  25,000  tons  t 
phale  annually. 


Valuable  Reading. 

Dauphin,  ;Man. 

Aug.  20.  192f 
The  Financial  Times. 

Enclosed  find  money  or 
for  $3.00,  being  year’s  s 
scrlption.  Sorry  I  did  not 
your  paper  sooner.  I  fine 
very  valuable  reading. 

(Signed)  J.  G . 


JOHN  W.  GORDON. 


New  York. — A  list  of  312  persons 
In  the  United  States  and  Canada  who 
hold  life  and  business  insurance  pol¬ 
icies  aggregating  $1,000,000  or  more, 
and  comprising  what  is  termed  the 
roll  of  honor  in  the  life  insurance 
world,  has  been  compiled  by  the 
Spectator  and  will  be  printed  this 
week  in  the  “Prominent  Patrons  of 
Life  Insurance”  number  of  that 
journal.  Policies  aggregating  $495,- 
420,500  are  held  by  this  group,  which 
includes  statesmen,  lawyers,  finan¬ 
ciers,  underwriters,  merchants,  doc¬ 
tors,  actors,  actresses,  real  estate 
men,  and  others.  Pierre  S.  Du  Pont, 
with  life  insurance  policies  for  $7,- 
000,000, -heads  the  group,  and  146  per¬ 
sons  are  listed  with  $1,000,000  of  life 
insurance  each. 

The  list,  it  is  stated,  was  compiled 
from  information  supplied  by  agents 
for  the  leading  insurance  companies 
of  the  country. 

'I'he  second  largest  policyholder 
on  the  Spectator  list  is  John  C.  Mar¬ 
tin  of  Philadelphia,  with  $6,540,000, 


I  and  the  third  is  William  Fox,  with 
$6,500,000.  Joseph  M.  Schenck  oar- 
:  ries  $5,250,000,  and  there  are  six, 

,  including  Jesse  Lasky  and  Adolph 
iCukor,  with  policies  of  $5,000,000 
each.  Ralph  Jonas,  of  Brooklyn,  ap- 
pear.s  on  the  list  with  insurance  of 
!  S3, 890, 000,  and  Joseph  P.  Day  of 
$3,050,000.  Percy  Rockefeller  is 
down  for  $3,000,000,  and  John  E. 
Bowman  for  $2,303,000,  and  Clar- 
,ence  H.  MacKay  for  $2,000,000. 

TheChanin  Brothers,  Irvin  S.  and 
'Henry  I.,  are  listed  in  the  $1,500,000 
class.  Frank  A.  Vanderlip  carries 
!  $1,130,000,  while  Jules  S.  Bache  has 
a  policy  for  $1,000,000. 
i  Others  on  the  $1,000,000  list  are 
Will  Rogers,  A1  Jolson,  Mary  Pick- 
ford,  Douglas  Fairbanks,  Constance 
Talmadge,  Norma  Talmadge,  Nicho¬ 
las  F.  Brady,  Eric  von  Stroheim, 

'  Herbert  Kauffman,  Eddie  Ricken- 
backer,  Harvey  S.  Firestone,  Ber¬ 
nard  M.  Baruch,  S.  M.  Vauclain, 
Thomas  E.  .Mitten,  Fred.  F.  French, 
Samuel  Insull  and  A.  J.  Drexel-Bid-  I 
die.  I 


The  progress  of  humankind  ever 
since  the  beginning  of  time  has  been 
based  upon  man’s  ability  to  over¬ 
come  the  forces  of  nature,  that  these 
forces  might  be  directed  Into  useful 
channels.  Fire,  water-power,  steam, 
electricity,  coal — these  are  but  a  few 
of  nature’s  energies  which,  when 
properly  controlled,  bring  wealth, 
comfort  and  progress. 

These  forces  can,  however,  prove 
destructive  as  well  as  constructive. 
Fire,  for  Instance,  can  in  a  few  short 
hours  destroy  wealth  representing 
generations  of  toil  and  progress. 
Thus  it  Is  that  fire  Insurance  is  a 
powerful  bulwark  to  the  march  of 
civilization,  protecting  wealth  and 
investments.  It  is  a  foe  to  the 
furies  of  nature.  Business  is  de¬ 
pendent  upon  fire  insurance;  with¬ 
out  it,  the  capital  investments  of 
business  would  be  Insecure  and 
would  hold  little  appeal  to  investors 
who  adhere  to  the  Sound  principle  of 
.seeking  safety  first  and  foremost  in 


THE 

SAGUENAY 

The  wonderful  spectacle  of 
this  mysterious  river,  with  its 
towering  Capes  Trinity  and 
Eternity  is  one  of  Nature’s  great' 
cst  pageants-famous  throughout 
the  world — yet  no  more  famous 
than  the  supreme  quality  of 
“(^jkNADiANQl^’*  —  recognised 
everywhere  as  the  finest  of  all 
rye  whiskies. 
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OISTItLCXr  AND  HEAD  OFFICE  i  WAUCEMVILLE.  CANADA 

ESTABLISHED  1858 


Si  WALKER’S  -p,  9) 

IaNadiaN  (mjb 
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Write  to  our  Montreal  Office,  1229  Phillipt  Sq.,  for  one  of  our  FREE  Patent  Wall  Bottle-Openera 


placing  their  money  at  work. 

In  short,  fire  insurance  protects  all 
investments;  at  the  same  time,  fire 
insurance  shares  in  themselves  af¬ 
ford  outstanding  investment  oppor¬ 
tunities. 

“The  solidarity  of  the  fire  insur¬ 
ance  business  from  an  investment 
viewpoint  is  superior  to  that  of  al¬ 
most  any  other  business.” 

Thus  does  Arthur  Richmond 
Marsh,  eminent  authority  upon  in¬ 
surance  matters,  describe  the  fire 
insurance  field,  adding  that  "the 
rapid  appreciation  of  this  investment 
.solidity  by  the  investing  public  at 
large  is  chiefly  responsible  for  the 
extraordinary  general  demand  for 
the  stocks  of  well-established  com¬ 
panies.” 

Numerous  Factors. 

Able  management  that  is  constant¬ 
ly  reducing  expenses — keen  discrim¬ 
ination  In  the  selection  and  diversi¬ 
fication  of  investments — automati¬ 
cally  expanding  business  double  pro¬ 
fits,  one  from  the  writing  of  fire  in¬ 
surance  and  the  other  from  invest¬ 
ments — these  are  but  a  few  of  the 
numerous  factors  that  are  develop- 
'ng  practically  a  universal  demand  in 
investment  circles  for  the  stocks  of 
loading  fire  Insurance  companies. 

Scarcely  a  day  has  passed,  it 
-cems,  that  some  prominent  cor¬ 
poration  has  not  announced  some 
form  of  favorable  dividend  action — 
nn  extra  payment,  an  enlarged  dis¬ 
bursement,  a  stock  declaration,  an 
initial  dividend. 

Fire  Insurance  companies,  as  own¬ 
ers  of  large  equities  in  numerous  en¬ 
terprises,  covering  practically  every 
phase  of  business  endeavor,  have 
shared  broadly  In  the  generosity  of 
eorporations  to  their  stockholders. 

The  seeds  of  Investment  sagacity 
consist  of  the  wise  diversification  of 
carefully  selected  individual  invest¬ 
ments.  Many  generations  ago,  in¬ 
surance  companies  first  sowed  seeds 
of  investment  wisdom  that  have  ever 
.since  borne  profitable  fruit  to  give 
the  Insurance  business  a  dominant 
leadership  in  the  world  of  finance. 

Insurance  companies,  from  their 
years  of  experience,  have  discovered 
not  only  how  to  make  profits  from 
the  writing  of  policies,  but  also  how 
to  make  profits  from  the  writing  of 
policies,  and  also  how  to  invest 
safely  and  profitably  under  every 
conceivable  kind  of  economic  condi¬ 
tion.  For  Insurance  investment  ex¬ 
perts  know  how  to  watch  and  change 
their  investment  portfolios  as  well 
as  when  and  how  to  make  pur¬ 
chases. 

An  Outstanding  Opportunity. 

More  and  more,  as  the  years  pass, 
are  individual  investors  coming  to 
realize  that  insurance  company  se¬ 
curities,  backed  by  profitable  opera¬ 
tions  and  wise  investments,  provide 
an  outstanding  opportunity  for  plac¬ 
ing  money  at  work. 

Corporations,  large  and  small, 
have  in  recent  years  been  following 
the  thrifty  policy  of  saving  and  re¬ 
investing  a  substantial  portion  of 
their  earnings.  This  policy  is  not 
merely  a  manifestation  of  conserva¬ 
tive  management — it  is  a  tremendous 
factor  In  that  progressive  manage¬ 
ment  which  looks  for  steady  and 
well-founded  expansion. 

Fire  insurance  companies  were 
pioneers  in  the  movement  away  from 
spend-thrift  policies  of  distributing 


that  earnings  for  the  second  halt  of 
the  year  would  at  least  duplicate 

♦  hose  of  the  first  six  months,  stocks 
of  several  insurance  companies  to¬ 
day  are  selling  <at  only  4  to  4%  times 
earnings.  With  a  number  of  popu¬ 
lar  stocks  on  the  big  board  selling  at 
from  20  to  35  times  c.amings  and, 
vith  many  authorities,  agreed  that 
’he  stoqk  of  any  established  insur- 
mce  company  is  attractive  when 
selling  at  even  ten  times  earnings, 
the  present  opportunity  offered  for 

•  he  selection  of  bargain  Insurance 
stocks  seems  a  most  unusual  one. 

Investors  in  the  stocks  of  the  well 
established  Insurance  companies 
have,  during  the  past  ten  years,  re¬ 
ceived  handsome  returns  on  their  In¬ 
vestments.  From  the  period  1918  to 
’he  end  of  1928,  analysis  shows  that 
37  insurance  companies  would  have 
^hown  the  investor  an  annual  return 
)f  52%  per  annum.  This,  of  course. 
'neJuded  cash  dividends,  rights,  stock 
Uvidends  and  market  appreciation. 
When  it  is  known  that  insurance 
companies  operate  under  rigid  gov¬ 
ernment  inspection  and  that  from  75 
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;  among  their  employees  are  now  com- 1  The  presidency  of  the  Club,  which  igurance  in  the  Dominion  during  the  to  90%  of  an  insurance  company’s 
,  pellcd  under  the  Province  of  Quebec  j  goes  to  the  leading  producer  in  the  ^  ..g^rs  and  also  on  the  man-  assets  are  Invested  In  the  highest 
(  ompensalion  Act  to  cover  their  company,  went  to  Mr.  Gordon  for  the  jj,  which  Mr.  Gordon  has  kept  I  class  of  well  diversified  securities, 
risks  bv  adequate  insurance  but  are  i  club  year  1915-1916  with  an  aggre-  pg^e  -with  this  progress.  it  would  seem  that  the  average  in- 

Eot  receiving  advantage  In  the  rate  gate  business  of  barely  $250,000;  i  Gordon’s  achievement  of  hav-  vestor  Is  overlooking  a  very  fertile 

of  cxpen.se  over  tho.se  who  give  to  over  10  years  later— In  1927— he  again  ,  _  gained  the  presidency  of  the  investment  field. 

these  safety  matters  little  or  no  con- I  obtained  the  presidency  with  total  mfcaulay  Club  on  three  occasions  - 

si^ration.  ^  51,500,000,  and  in  gp]y  gpgg  i,ggp  equalled.  A I  record  in  writing  $900,000  of  busl- 

•  expressed  the  be  the  honor  once  more  unique  feature  of  his  drive  for  the  |  ness  In  the  final  two  weeks  of  the 

ion  that  thii  was  not  fair  and  the  with  a  production  of  around  $1,750,-  Glub  presidency  last  year  was  his  1  club  year. 

motion  was  carried  unanimously  and  iOOO,  the  greatest  in  the  annals  of  the  -  _ 

the  committee  appointed  at  once.  |  Macaulay  Club.  The  wide  difference 

Life  Insurance  Millionaires  Profits  of  Progress  i^ 

in  America  Now  Number  312  Fire  Insurance  Shares 


and 

Equality 

are  combined 
with  a  |lai)our 
that  is 
prolound' 
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.  jL  j  r  I  motor  vehicle  laws,  im- 

HAPPENINGS  IN  7  HE  FIELD  OF  INSURANCE 

■  - - - — ■'■  '  -  —  -  ■  —  con  limits  in  tlio  form  of  iaauiance. 

I  earner  is  none' too  bright.  The  ever  Iployed  in  1927  than  in  1920  and  pay-  ^'ind  or  deposit  for  the  payment  of 
lonward  march  of  science,  invention  |  roll  costs  were  reduced  by  23,000.- I '''•*^'litics  incurred  by  him  for  in¬ 
land  fashion  is  constantly  altering  the  000.  juries  to  person  or  damage  to  pro- 

j industrial  situation.  as  fashions'  Add- to  these  figures  from  other  in  future  motor  vehicle  acci- 

change  and  demands  fluctuate.  Industries  and  one  can  quickly  imag-  deut.-i.  (which  is  the  Connecticut 

|corset  factory  of  yesterday  may  be  a  ine  why  immigration  could  not  be  I'iati);  (2)  provides  for  suspension  of 
I  manufacturing  aeroplane  factory  to-  absorbed  into  intiustvy  now.  and  the  driving  rights  of  every  person 


CniUfli  DI  AM  learner  is  none,  too  bright.  The  ever  [ployed  in  1927  than  in  1920  a: 

'ELiB.  UtilflE  1  Lnll  1  onward  march  of  science,  invention  |  roll  costs  were  reduced  by 

|<c,id  fashion  is  constantly  altering  the  000. 

lIMliMDI  nVMCMT  j*ndustrial  situation,  as  fashions'  Add- to  these  figures  from 
UHE lilTli V  1  ITlull  1  change  and  demands  fluctuate.  industries  and  one  can  quickl; 

^  I  corset  factory  of  yesterday  may  be  a  ine  why  immigration  could 

j  IMyITDAM^I.  Il|?nl?  I  manufacturing  aeroplane  factory  to-  absorbed  into  intiustvy  now. 
IHljUA/iiivu  nCIlE  I  The  effect  upon  the  work- [effect  of  unemplojTnent  ur 


JURISDICTION  IS 
LEADING  SUBJECT 
INSURANCE  MEET 


BRITISH  COLONIAL  |  FIRE  ASSOCIATION 

Fire  Insurance  Company  of  Philadelphia 


ormer  Minuter  of  Labor  Em* 
phasizes  Need  at  C.  of  C. 
Convention 

NATIONAL  PROTECTION 


manufacturing  aeroplane  factory  to-  absorbed  into  intiustvy  now.  and  the  ;  driving  rights  of  every  pers.m  ^  Hope  For 

morrow.  The  effect  upon  the  work- [effect  of  unemplojTnent  upon  the  against  w  hom  there  is  an  unpaid  i  Pnvy  Council  Settling  I 

man  is  serious.  The  corset  makers  purchasing  power  of  the  people,  the  tinal  judgment  for  injury  to  persons!  Quest^n 

join  the  ranks  of  the  unemployed.  Senator  said.  "  or  damage  to  properly  .-uising  out  of !  _  . 

temporarily,  at  least.  They  probably  i  “I>abor  in  f'anad.g  universally  re-  |  the  operation  of  a  iri')tnr  vehicle,  iin- 1  TVVfl  PROVINf'FS  AfT’ 
sacrifice  an  equity  in  a  modest  home,  grets  the  discontinuance  of  federal  til  siieii  judgment  i.<  satisfied  (up  to  |  *  | 

and  they  roam  (he  land  in  search  of  aid  in  technical  education,  (he  Sen-  specified  limits)  and  security  (as:  - - .  I 

vvork,^  disappointed  and  dishcart-  ator  said,  without  a  trade,  whicli  '  above)  i.s  filed  for  the  future,  (which  i  System  Along  Similar  Lines  lo| 

: could  only  be  obtained  throu.gli  is  a  modification  of  the  I’cnnsyl-j  That  in  Force  in  U.  S.  Would 


TWO  PROVINCES  ACT 


Total  Assets  Exceed 

$1,000,000 

THEODORE  MEUNIEM. 

Prtiident 


Total  Aeeete  Exceed 

$30,000,000 

THEODORS  MEUNIBR. 
Manager  Canadian  Branch 


r KtJ  1  tCl lUrS  Senator  Robertson  illustrated  the  .technical  training  or  long  appren-  vania  plan);  and  (3)  regulates  the  »>  In  Mnat  ' 

j  __  1  •  ;tondenry  of  curtailment  in  labor  by.ticeship,  workmen  were  a  liability  coverage,  terms,  provisions  of  the  in-  weicomea  in  ivi  st  Viu  r*. 

Rn&cia  Must  Have  Equal  Living  referring  to  the  railways  In  1927.  to  industry,  to  themselves  and  to  siirance  contracts,  surety  hond.s,  etc..  ters  1 

Standard  in  United  States  or '  the  fact  that  the  , the  stale,  as  compared  with  trained  :  to  he  accepted  as  security  (which  _  | 

Continue  to  Lose  Its  increased  .by  1.600  mile.s  men.  Ms  a  feature  of  (ho  Slone  plan  am-  Toronto.  —  The  .loint  international  j 

c"  ®nrnings  had  risen  I  The  speaker  concluded  with  a  ;  plified).  meeting  of  the  Insurance  Commis- 

“T.ers  P'.OOO.naO;  freight  tonnage  increased  plea  for  the  greaterpiircha.se  of;  ti.o  iM.m  .sioners  of  the  Tnited  States  and  the 

-  i!’y  4,000  000  tons  and  net  earnings  |‘‘Made-in-Canada”  good.s.  This  was  ;  I  he  ( umponsntion  T  Ian.  Association  of  Superintendents  of  In- [ 

Tho  nnp<;finn  nf  ivno  rvp  iin- 1  *^M**^^f?*^  from  $365  to  $2J53  per  I  thft  surest  wny  to  nid  the  position  of  i  “This  plan  contoniplatos  coinpul-  surance  of  the  Provinces  of  Panada,  j 

nlovment  insiiranre  i<s  nr  xentlv- 1  9.000  less  men  CDi*  i labor  in  the  Canadian  partnersliii).  |  sory  insurance  of  com))ensation  as  which  has  just  concluded  hero,  will 

_ _  |  under  the  workmen's  compcnsalton  have  a  far  reaching  innuence. 


The  question  of  some  type  of  un- 
ployment  insurance  is  urgently 
nanding  aKention.  staled  Senator 
leon  Robertson,  former  Minister 
Labor,  addressing  the  Canadian 
amber  of  Commerce  convention 
d  in  Edmonton  on  the  subject  of 
!  contribution  of  labor  to  the  part- 
rship. 

Is  it  not  conceivably  possible  to 


CLASSES  of  INSURANCE  WRITTEN 

Fire — Automobile — Tornado  and  Windstorm 
Sprinkler  Leakage  —  Explosion  ' 
Use  and  Occupancy — Profits  —  Rents 
Leasehold  Insurance 


BRITISH  COLONIAL  BUILDING,  464  ST.  JOHN  ST.,  MONTREAL 


erve  fund  to  ensure  stability  in 
idend  premiums?”  the  senator 
ed.  “If  workmen  in  busy  periods 
n  surplus  profits,  are  they  not 
itled  to  bread  from  that  source 
ing  periods  of  forced  unemploy- 


leon  Robertson,  former  Mini.ster  1  ^  •  '  i Some  idea  of  the  importance  of  the :  | 

Labor,  addressing  the  r.nT..^HiaT,  I  - - - *  _  ..  m  |  or  vehicle  accidents  i cg.irdl ..ss  f'f  j  yonventlon  can  he  gathered  from  the  j 

amber  of  Commerce  convention  ^OfTltytllStOtt  \JitVCS  wV  Ol\  tO  i  insurance  commissioner.^ 

d  in  Edmonton  on  the  subject  of  ^  ^  ^  ^  ;  mt.cized  in  prinicple.  hut  it  cannot ,  officials  from  forty-one  states 

!  contribution  of  labor  to  the  part-  overlooked,  because  it  is  scnoii.s- 1  and  Canadian  province's,  as  well  as  | 

rship  M  tXlttSt  or  l^CSDOtlSlbllltV  advocated  in  some  quarters.  It  [upwards  of  2i'»(»  of  the  leading  offi- 

Is  it  not  conceivably  nossible  to  ®  m  EE,  subject  ,.f  inquiry  by  u;  rials  of  Canadian  Insurance  com- 

abli.sh  a  reserve  fund  for  work-  J*  n  •  - "Z - TT - : -  committee  appointed  by  the  Special  ;  panics,  numbering  in  all  about  f.OO 

Twren  une^plcvyerL  wen  ara  Canadian  Provinces  Giving  Consideration  to  Schemes  For  Deal*  Calendar  Committee  of  the  Appellate  1  delegates,  attended  the  convention, 
erve  fund  to  ensure  stability  in  >ng  With  Irresponsible  Driven — Compulsory  Insurance  Plan  of  the  Supreme  Court  of  the  |  incidentally  it  brought  to  the  fore  the 

idend  premiums?”  the  senator  *n  Massachussets  Proven  Failure— New  York  LewUIarinn  Ar.  includes  vexed  question  of  the  jurisdiction  of 

ed  “If  workmen  in  husv  neriods  r rovra  raiiure  mew  lOrK  Legislation  Ap*  R„rh  prominent  men  as  Henry  W.  insurance  that  exists  In  (  anada  hc- 

n  surnlus  nrofits  are  not.  Pear»  Best  and  Most  Up-tO*date.  Taft  and  Charles  Evan  Hughes.  So  tween  the  provinces  and  the  federal 

- - -  far  as  Is  known,  it  has  not  been  in-  department  which  was  not  represent- 

In  a  paper  read  by  R.  Leighton  i  this  character  It  Is  undesinhle  troduced  in  bill  form  in  any  Icgis-  ed  at  the  gathering.  This  matter  did 

nster.  Si,nerintona=„,  .  thnt  =  lafiirc.  "ot  como  before  the  joint  meeting.^ ! 


y  contributed  and  supported  a  regarding  compulsory  automobile  ■®Si8lation  on  the  subject  is  Propos- j  I’”!®'  ^  ‘  ‘  •  u,.”,  j®  tion.  in  his  annual  report  referred  at  j  ! 

il  to  compensate  workmen  killed  liability  insurance  as  opposed  to  the  fu  sponsored  by  departments  of  |  H  len.gth  to  the  complex  question  of  the  j  I 

njiired  in  its  service,  and  he  felt  definite  fixing  of  financial  responsi-  8:overnment  other  than  the  insur-  I]*®  jnrlsdiction  of  Insurance.  He  also  1  i 

lould  co-operate  with  labor  and  bility,  for  car  owners  which  has  department,  such  ns  the  high-  ' ^  amount  of  .ludgiiienf  that  qao.tes  the  attorney  general  of  On- '  [ 

State  in  vyorklng  out  a  plan  has-  ^  ^  commonly  ac-  department,  in  the  last  analy-"""'^  satisfied;  Iowa  adopted  the  follows:  i  I 

on  a  similar  principle  to  cover  sis  the  responsibility  for  leeisl.ntinn  P‘''"^sylvania  plan  with  $a.000.  $10.-  i-.ruai.Hnn  h... ' 


[State  in  vyorklng  out  a  plan  bas-L^me’to  be  the  most  commonly  ac-  W*  department,  in  the  last  analy- 
fcoy^SL  '  I  cepted  solution  of  one  of  the  keLest  !!.®.‘?«_''!®P°®?'billty  for  legislation  | 


problems  on  this  continent  to-day  is  '"elating  directly  to  automobile  in- 


$1,000  limits: 


"The  conflict  of  Jurisdiction  be¬ 
tween  the  Dominion  and  the  provin-  j 


wasimportant.  thespcakersald.  ^j  follows:-  *  surance  rests  with  the  provincial  strengthened  its  existing  law  and  Insurance  legislation  and' 

Int  litt  7 'L?  “Reviewing  the  proceedings  of  our  superintendent  of  Insurance.  Your  regulation  of  the  business  of  insur- 1 

those  prevail-  jjggociation  for  the  past  five  years,  committee  has  accordingly  conclud-  ^'nijt,  Maryland  adopted  a,  leso-  gnee.  grows  more  complex  and  dif- ^ 
If  Iff  States  be  mainta.in-  rather  remarkable  to  find  that  **  **  desirable  to  make  some  appointment  of  an-  year  by  year.  .Although  the  i 

a* subject  relating  so  directly  to  au-  reference  to  the  subject  in  this  nther  Commission  to  investigate  the  difference  has  been  apparent  since, 

nt  but  _eloquent  invitation”  of  f  report  problem;  Mas.sachusetts  consideml  ronfederation.  and  first  came  before  I 


V  .  ,  M  ,  T,  ,  I  a*  subiect  relating  so  directly  to  au-  “ciei  rererence  to  the  subject  in  this  v  .Jiuuuaoum  n.  “‘x  i  difference  has  been  apparent  since, 

;nt  but  eloquent  invitation  I  tomobile  insurance  legislation  as  report  problem;  Massachusetts  eonsidered  confederation,  and  first  came  before  I 

Isncccss  in  that  country  of  many  -In  the  United  States,  prior  to  numerous  bills  to  repeal,  replace  or  the  Privy  Connell  in  England  as  early 

FaJrrs  tre“  ine  "  sor^y  ku^omofSne'^  LSbUity  more  or  less  dlstlS  plans  law.  but  all  were  jg^l  all  efforts  so  far  to  secure 

l  am  fixTd  in  the  belief  that  our  I  ance'  should  not  have  appeared  upon  so-called  “Compulsory  Automobile  reforred.  except  for  one  minor  g  conclusive  decision  haye  faiiod. 
fperation  Is  incomnlete  as  long  as  i  "ur  agenda  since  1924  when  we  were  Insurance”  or.  more  accu-  amendment,  to  an  inv  '  ”7' ,  '  ministers  and  govern- 

?da  w^th  its  leff  th-m^t^  I  Privileged  to  listen  to  an  address  by  rately,  “Automobile  Security  Legisla-  m  ssion  for  report  to  the  next  leg  s-  ment  officials  charged  with  the  ad- 

aaa,  wiin  us  less  man  ten  mu-  *  »  Wfleix,,,  te  \ir.nir  ttiBr,  tion  were  enacted  in  dift^ron#  n,,-  lature;  New  Hampshire  modified  its  minhstration  of  provincial  insurance 

population,  buys  two  ^  ”Xer  of  n^^^^  isdictlons  At  the  Hsk  o  too  gJLi  «'”-l>er  law  to  provide  that,  as  an  departments  arc  faced  with  difficul- 

feach  dTla^s  ^rr^Selr"  IW  -  “f  ^'•,7‘ty  these  may  be  summar^eTas  alternative  to  application  to  court  for  ties^  Moreover  the  whole  insurance 

of  f legislatures  of  nractlcally  every  state  follows:  an  order  to  require  a  person  mvolv-  fraternity 


Your  Family  Might  Well 
Demand ! 

^HE  holder  of  the  mortgage  on  your 
**“  home  demands  that  the  mortgage  be 
covered  by  Fire  Insurance  to  protect  his 
investment — and  rightly  sofi  Your  family 
might  well  demand  that  you  protect  them 
through  Life  Insurance:  their  future  de¬ 
pends  on  YOU.  May  we  show  you  how 
easily  this  can  be  done? 

THB 

Manufacturers  Life 

Insurance  Company 


HEAD  OFFICE 


TORONTO,  CANADA 


)00  people  purchase  from  us.'*  M^Sislat^es  of  practically  every  state  Tiia  fVx  «  a  ed  in  a  motor  vehicle  accident  imme-  federal  or  provincial  supervision, 

manufactured  goods  purchased  [  and  province  on  this  continent  have  ^  The  ^nnecHciit  Plan.  |  jiately  to  file  sccuritv  for  pavment  -seem  to  agree  that  it  is  in  the  best 

ide  of  Canada  which  could  be  considered  bills  commonly  described  In  1925,  Connecticut  provided  that  |  (he  Judgment  that  niav  possibly  interests  of  the  business  that  tlie 
uced  at  home,  would,  if  produc-  under  this  desi^ation.  There  can  any  ^rson  who  was  convicted  of  rendered  against  him  such  a ppli-  question  of  Jurisdiction  should  he 
ere.  furnish  steady  employment  be  little  doubt  that  sooner  or  later  violation  of  certain  provisions  of  the  |  egfion  mav  be^m  ide  to  Itio  Motor  Ve-  settled  once  and  for  all.  It  is  the 
ore  than  one  hundred  thousand  the  members  of  our  association.  Motor  Vehicle  Law,  or  was  involved  j  i, Lip  mmmissiorier  whosliTll  there-  hope  of  the  government  that  this 
lonal  workmen,  and  support  an  who  have  not  already  been  called  up-  in  a  motor  vehicle  accident  causing  '  ,  „  action  will  bo  result, 

bonal  half  million  industrial  on  to  do  so.  will  be  requested  by  injury  to  persons  or  substantial  dam-  ,777  noTfon  m7v  i,7  i  ,l  rVhal  “The  government  recognizes  that 
ilation  the  speaker  said  their  respective  government  to  re-  age  to  property,  may  be  required  to  r7q,drrseer,rit7  ?or  he  7aymeS  o!  the7e  is^7  shm  p  confHcf  ol  opiS 

he  future  outlook  of  the  wage  port  upon  some  proposed  measure  of  file  Insurance  or  other  security  for  I  [77  iu7.m777t  that  mav  bo  rendered  as  to  the  merits  of  federal  versus 


WHY  BUY 

INSURANCE  STOCKS? 

Insurance  stocks  should  be  bought  be¬ 
cause  of  their  stability  and  safety,  their 
past  history  of  profit  to  stockholders, 
and  because  insurance  companies  have 
demonstrated  their  ability  to  profit  both 
in  times  of  prosperity  and  depression. 

SAFETY 

Insurance  stocks  present  the  seem¬ 
ing  paradox  of  an  exceptionally  large 
degree  of  safety  combined  with  a  sub¬ 
stantial  appreciation  in  value  on  the 
capital  invested.  Backed  by  hundreds 
of  years  of  experience,  their  investments 
under  government  supervision,  their 
risks  so  diversified  that  even  a  serious 
catastrophe  would  not  impair  the  re¬ 
sources  of  any  one  company,  their 
financial  statements  issued  according  to 
law  in  such  condition  that  the  intrinsic 
value  of  any  insurance  company  can  be 
easily  approximated,  insurance  stocks 
may  be  safely  ranked  as  an  investment 
in  one  of  *the  safest  industries  in  exist- 


PROFIT 

Figures  show  that  the  average  annual 
appreciation  over  a  period  of  years  from 
investment  in  insuremce  stocks  is  sur¬ 
prisingly  large.  During  the  last  ten 
years,  1918-1928,  annual  gains  to  stock¬ 
holders  in  a  group  of  forty-one  repre¬ 
sentative  insurance  companies  have 
amounted  to  55.2%.  This  figure  is 
beised  on  the  average  yearly  gain  in 
stockholders  of  forty-one  actively  trad- 
ed-in  insurance  stocks. 

On  request,  our  Leaflet 
"Insurance  Stocks  as  Investments" 

le  Insurance  Investments  Ltd. 

Insurance,  Bank  and  Trust  Co.  Shares 
847  BAY  STREET  TOROXTO 

ABelaldfi  8127-28. 


In  a  •mnfnr  i'^’  i  hide  Commissioner,  who  shall  there-  I'fpe  of  the  government  that  this 

inl7rWo  npr«!.n7^  ‘'‘"'Sing  upon  investigate,  and,  it  ho  finds  that  '‘Ctlon  will  so  result, 

ajrp  to  such  person  mav  he  liable,  shall  “The  government  recognizes  that 

file  required  to  i  require  security  for  the  payment  of  there  is  a  sharp  conflict  of  opinion 

the  fur  I  the  judgment  that  may  bo  rendered  as  to  the  merits  of  federal  versus 

lue  payment  of  liabilities  for  injuries  I  gg-gin-t  him  for  such  action  up  to  provincial  supervision  of  Insurance. 

(up^to®$r000%‘irf)nT®  .fu  Prupertyj  5?ooa/$in,000  .and  $1,000  limits;  New  In  the  United  States  there  Is  exclu- 

its)  mc,.r’r77fn  ;  .  Jersey  adopted  the  A.  A.  A.  Plan  sue  state  supervision  and  no  federal 

defa,  U  7  "r.  in  ,„inus  the  Pennsylvania  Plan  fea-  insurance  department.  The  bulk  01 

default  whereof  his  driving  license '  t,.rc-  New  York  adopted  the  A.A.A.  opmion  seems  to  agree,  however, 
shall  be  suspended.  This  pioneer  [  pHn  practically  In  full  •  North  Da-  supervision  and  regulation 

measure  (later  amended)  was  follow- i .1  ..  ic  is  n  demonstrated  failure.  The  gov- 


MIIETII30i|POILI¥/^  LIFE 

!■  in$uraince,Co. 


Metropolitan  Life  will 
pay  during  1929  to  its 

followl  j  jV^tg  ,u‘ovid[d‘‘thaT  a 'rcr.so^'whcTTs  '®  demonstrated  failure  The  gov- 1  g  policyholders  $77,138725 

ed  with  variations  in  Maine  Ver.  . »  L,  r,f  ernment  believes,  nevertheless,  that  1  ■  k'  j  „  . 

mont,  Rhode  Island  and  Minnesota  7i'iio’Ti?Lvf7nt!7l  o/’nf  fai/  Primarily  concerned  with  j  I  in  dividends.  Total  dlVl- 

all  in  1927.  drhlng.^whilc  in.t»^xlcated.  or  of  fail-  1 

The  Nassachiisett^  Plan  ure  to  stop  after  Injuring  a  person,  pg^Hc  interest,  but  that  the  law  of!  H  dcnds  paid  or  credited  to 

In  1926  MassachiiUefta  must  give  a  bond  m  the  amount  of  jjjg  constitution,  as  represented  by  j  H  .4««.x.xxr;i1  rlauM la*»<»niaroY- 

measure  which  S  be  ‘’7  'he  British  North  America  Act.  must  ■  date  will  then  beapprox 

briefly  as  folloiTJ^^  Tt  Pon?n^i  i  damages  ho  may  cause  by  negligent  prevail.  The  several  legislative  ■  imatelv  $450,000,000. 

owner  of  every  'driving  within  the  next  two  powers  of  the  Dominion  and  the  ■  unaieiy  tp-tnu.uuu.uuu. 

tered  in  tho  stafn  ^  vehicle  rcgis-  Oregon  adopted  a  resolution  appoint-  provinces  are  therein  set  out  and 

centionci  certain  ex-  hng  g  special  Investigating  Oommis-  their  amendment  is  not  generally  [  Hi 

etc)  aa  a  corporations,  sion  for  report  to  the  next  legisla-  considered  to  bo  within  the  realm;  Hj 

to  file* a  -ort-fi  *  °  J”- I  fure;  Rhode  Island  .strengthened  its  of  practical  politics.  Under  such  cir- i  CANADIAN  HEAD  OFFICE 

scciira  fho  itHcate  Of  msuranco  to  |  rgrlier  law,  which  was  an  imperfect  cumstanccs  any  mutual  govern-  H 

(niiiriea  ♦  Pcj'ment  of  liability  for  l  gdgptation  of  Ihe  Connecticut  plan;  mental  arrangement  regarding  a  He- :  _ 

iiiTiifo)®  specified  [  Vermont  revised  its  earlier  law  which  limitation  of  jurisdiction  effected  ' 

of  operation  I  was  an  adaptation  of  the  Connccti-  outside  the  terms  of  the  British  , 

anH  ni'  vehicle  on  public  highways,  j  out  plan,  added  with  the  Pennsyl-  North  America  Act  as  interpreted  by  |  • 

®  cum-  vania  plan  with  $5.000 '$10,000  and  j  the  court,  would  represent  a  suhver-  |  I  |C  O  Tflill 

$1,000  limits,  and  added  a  provision  [Sion  of  our  federal  system.”  :|  X  lltl  A.  10  U  lUtlJ 

nsKs  TO  provide  such  insurance  to  to  the  effect  th.at  insurance  policies  1  rrovinces  (Gaining  Lroiinil.  ,1  ,  ♦  ,1,11 ,  ......1,1 

cuS  uu-  L  developments  indicate  that  j  [^7‘’*\iiT'7lucl*  VJti  go.  cv7ii  Ifl 

cused  by  a  public  board  for  good  eente/i  le  isecin  itv  unless  all  de-'^he  provinces  are  gaming  ground  m  B  tnr— ,iiiy  piuit  jmi  g  .  « 

c^use  proved)  and  at  rates  fixed  by  fenJes  which  the  insurer’ might  have  i  JJieir  battle  for  control  of  insurance.  I  resentalives  are oerj  n here.  > 

the  Insurance  Commissioner.  g^ginst  the  insured  are  therein  waiv-  j  The  latest  case  Is  expected  to  come  I  TT'T'T^TT'  T  T'T''V 

The  Stone  Plan.  ed  as  a  gainst  injured  persons:  -wi.s- j ''ufore  the^  Supreme  Court  of  Ontario  I  I  I  ¥  I  I  I  V 

«T.,  100a  X-  ..  I  ti,,.  •Di.r.T.  ..•i.rnr.i., .  very  .shortij’.  Another  case  has  just  ■  JL  1  M  *  \j  l  ^  u.  .X.  X 

In  1927  New  Hampshire  adopted  uonsln  ndopter.  the  Pennsylvania  launched  bv  ihc  province  of  I  _ _ 

a  measure  which  provides  that  where  ^  without  limit.s.  Quebec,  who  have  taken  action  on  the 

a  person  i.s  Involved  in  a  motor  ve-  Compulsion  Kot  In  E’avor.  grounds  that  the  Insurance  Act  of !  »  ■ .  ■.■■i  ' '  _ 

to  perS  or  d  [m.I‘in?f  J"  “Tn  Tanuda.  legislation  coming  <^’anada  Is  unconstitutional.  The  j  l,nn.  Albert 

mav  be  haleH  *0  property  he  within  the  goner.il  designation  of  Pfwince  of  Quebei.  will  ha\e  a  not-  gnperinteiulent  of  insurance 


OTTAWA. 


There  is  a  man  ready  to  help 

if  Toil  liave  an  iiufmiiobile  accident  or  any  trouble  through  your 
car— iiiiT  place  you  go.  even  lOOtl  miles  from  home.  Our  i«p- 
resenUitivt's  are  cver^  w  here.  \)  rite  far  automobile  insurance  rates* 

T^T''\7’  Insurance  Co.  of  Canada 
1  I  j  I  X I  X  X  36  Toronto  St.,  Toronto 


a  person  l.s  Involved  in  a  motor  ve-  Compulsion  Kot  Iii  E’avor.  grounds  that  the  Insurance  Act  of '  »  ■ .  ■.■■i  ' '  _ 

to  perS  or  d  [m.I‘in?f  J"  “Tn  Tanuda.  legislation  coming  ^’anada  Is  unconstitutional.  The  j  l,o„  Albert 

mav  bo  ha1#>/f  within  the  senor.tt  fle5ig:nation  of  I  ('oinvay.  superinteiuient  of  insurance 

Inarv  nroc«e(tinn  I  "  prelim-  automobile  socurily  legislation,  wasl"^*®  array  of  lawyers  to  iirgue  theli  York  State,  was  a  special 

agaiLt  Eor  dnn.ao  “  introduced  'n  (wo  provinces.  In  On-  ''^hom  will  be  Eugene  Mr.  r.m- 

found  to  be  probabT;  u;ble  ’slmS-  ;"'Tl'’rp%nTled"o[' 

ln«u[flV°  evidence  of  cnactricnl  h.hovVii^^^  association  of  superintendents  ^crease  the 

SpWng  S  be  cuiT^n  the  Municipal  C'ommittoe.  %  ™on  insurance  companies  in  the 

eompiying  wVh  the  specifications  in  Alberta  however  the  Vehicles '  u  i?  i  i  United  States  m  the  investment  of 

fne  TLct  tVfS^tt'r’*"  '■7"'’'"''  ind  High  wav  w,- i  V^st  onTe  a7d""i7^^  7’’''  ! 

ever  JuSnt  marTe""  ™7^  i  andTneo.  ta?nHes  wbicfhl?!  o^J  ^ 

against  (bul  not  t^i  .e7-ceeT  f  (5a)  providing  “The  Minister  fg,  g.g.e  than  sixty  years  regarding  [ 

000  and  $1  000  limits)  in  i.  refuse  to  registei  a  motor  vc- .  Dominion  Insurance  Legislation.!  ,  ,  I'nitcd  States,  the 

.-hereof  1,1s  drivto”"; rt  j  ,h„i  i,e  'i  'V"  h^e  Lej.'LlMlo'  their 

siispcnded-thepurpo.se  and  effect  Of  ,  effected  with  regard  ^  cessfiil  system  of  siipervl.sion  of  In- !  channels  hut  a  number  of 

—xi-x  ,  ,  h,  oiia  oirect  or  (n  .mich  vehicle  in  such  amount  and  i  cnmnpp  tin^  been  in  nneratinn  for  a  ..  . . .  _ : _ i....... 


;  scope  of  insurance  companies  in  the 


the  nublic*  *  Protection  of  t-lal  government  authorities  in  sev-  has  the  status  of  a  cabinet  minister.  |  f  AI'ITAL  EOR  .MAMTOBA. 

'  ^  fTK  «  'liber  provinces,  including  Brit-  yearly  meets  in  convention  with  the;  wi„n(pcg — “Rritish  and  American 

The  rennsylranta  Plan.  ish  rolniuhia,  Ontario  and  Quebec,  other  States  to  talk  over  the  Proh- 1  definitely  interested  in  the 

"This  measure  was  first  enacted  hnown  t<>  have  given  much  con-  lem.s  of  Insurance.  In  Canada,  a|  poygibiipies  of  lln’in  Manitoba.”  ac- 
Into  law  In  1929,  but  had  been  given  sideration  to  the  whole  question  but  federal  insur.pco  departm^t  as-,  Prec  Press  Evening 

much  and  favorable  consideration  J'®"''  committee  has  no  Information  sumes  supervision  over  most  ot  tiit  pgHgjjj,  .-i-jp  g^e  has  been  fouiul 
for  several  years  prior  thereto.  This  |  further  legislation  actually  L"®“J^"%7nTr‘[vmees  Tn  the  oth^r 

was  the  plan  referrml  to  in  the  On-  proposed.  .  panada.  The  provinces,  on  ine  m^  progress  in  two  or  three  camps  will 


The  Pennsylranta  Plan. 

"This  measure  was  first  enacted 
Into  law  In  1929,  but  had  been  given 


clal  government  authorities  in  sev- j  has  the  status  of  a  cabinet  minister.  | 
eral  other  provinces,  including  Brit-!  yearly  meets  in  convention  with  the; 


I  was  the  plan  referrml  to  in  the  On 
jtarto  “Macaulay  Bill"  hereafter  des 
crlhed.  It  provides  that  if  ..o'. 


iposed.  .  .  .  ,  .  u  I  ,  ,  insnranrp  progress  in  two  or  three  camps  will  i 

so  far  towards  promng  whether  orj 


fgUIT^BLE  I 

\fUp  ^J^Iarine  I^iurance  0mpatty 

Providence.  RL 

Liability  Guaranteed  by 

The  Phoenix  I nsurance  Co. 
of  Hartford 

Total  Assets  over  $40,000,000 

ESSEX  &  SUFFOLK 

Equitable  Insurance 
Society,  Limited 

of  England 

t  STABLliUEU  mi 
Owned  by 

.  Atlas  Assurance  Co. 

of  London,  Eng. 
Combined  Funds  over  $60,000,00) 

GEORGE  LYMAN 


Pd  It  provides  that  if  a  per-  Indicate  how  the  wind  Is  blowing.  ueP‘  obtained  !  not  it  is  to  be  found  in  commercial  I 

son  fail.s  to  satisfy  a  final  Judgment  It  shows  that  simon-pure  compul-  11m- (' quantifies.  But  whatever  the  mit-;|  1 1  Victoria  Souare  MONTREAL  I 

against  him  for  injury  to  persons  or  automobiio  liability  Insurance  ..  .  authority  of  the  federal  gov- i  t'onie,  both  Brili-sh  and  American  I  ’  I 

damage  to  property  arising  out  of  legislation,  of  the  character  pioneer-  prnment  and  of  the  provincial  gov- !  capitalists  intend  to  he  strongly  rep-  |  Phone :  LAncaster  9Wi  | 

the  operation  of  a  nmtor  vehicle,  hl.s  '“'I  Massachii.setts,  has  not  found  ernments  In  regards  to  Insurance  are  I  resented  because  of  the  supreme  im-  .  '  '  "‘J 

driving  rights  shall  be  suspended  favor  with  law-making  bodies  else-  g  matter  of  dispute.  Point  after  point  i  portauce  of  such  deposits.”  .  - - - ^  - - - - 

and  sljall  remain  suspended  until  where.  There  is  a  distinct  trend  has  been  carried  to  the  Privy  Council  -  -  , - — 

such  Judgment  Is  satisfied.  In  (ts !  against  legislation  embodying  the  g  decision,  and  most  of  these  I'T.  WILLIAM’S  BriLDLNG. 

original  form  there  were  no  limits  principles  of  compulsion  and  prohibl-  points  have  been  decide^l  in  favour  Fort  William.— The  building  activi- 1  *"• 

on  the  amount  of  the  Judgment  which  Huu.  On  the  other  hand,  the  sev-  of  the  provinces.  ties  in  Port  William  this  year  sur-  liMia2(MLlA 

must  be  satisfied  in  order  to  avoid  ^'’^I  closely-related  plans  developed  the  opening  session  of  the  joint  pass  anything  in  the  history  of  thei  vniQllU  IjQUlluDlC 

the  penalty.  Under  a  rrodifled  form.  Ragland  States  common-  meeting,  addresses  of  welcome  were  city.  I'p  to  end  of  August,  building  [  • 

the  amount  of  the  Judgment  that  referred  to  as  financial  responsl-  given  by  the  Hon.  G.  Howard  Fergu-  projects  represent  a  total  of  over  I  Life  &  Accident 

must  be  satisfied  is  sub.lect  to  limits,  hllity.  or  automobile  security  laws,  son,  prime  minister  of  Ontario,  R.  $1,600,000  which  includes  86  new  !  _  ^ 

A  later  modification  requires  filing  ®'’®  binding  general  favor.  The  New  Leighton  Foster,  superintendent  of  dwellings  erected  or  nearing  comple- 1  InSUranCe  GO. 

of  security  for  na\ment  of  llabllitios !  A'ork  Law'  Is  the  most  complete  and  Insurance  for  the  province  of  Ontario  tion,  and  it  is  anticipated  that  the 

for  future  accidents.  In  addition  to  up-to-date  legislation  recently  adopt-  and  Mayor  Samuel  McBride  of  the  j  t^al  dwellings  erected  during  the!  s. c.  TWEED,  Fr«ri<<*»u 

satisfaction  of  the  Judgment,  In  order  ®d  1'^  important  state.  '  City  of  Toronto.  Presidential  ad-  year  will  pass  the  100  mark.  It  is  |  — 

to  obtain  restoration  of  driving  rights  -  dresses  were  given  by  the  Hon.  gj^^  noticeable  that  the  class  of  omet 

,rt.r  .UWM'on.  KEIV  MISITE  PEOJECT.  ""’Ire.ldJnT  “  ,M  5Xnai  WATERLOO.  ONTARIO 

The  “A.  A.  A.  Plan.”  |  Reglnii.— The  Canadian  Coal  Brl-  Convention  of  Insurance  Com-  whole,  better  than  in  fori  s.  _ 

"Ijate  In  1928  a  committee  of  the  quettes  &  Power,  lAd.,  has  been  or-  mlsioners  and  Arthur  B.  Fisher,  su-  riiriHV’S  iiT'll  lilYC 

American  Automobile  Association  ganlzed  by  a  number  of  prominent  fl- 1  perlntendent  of  Insurance  for  Sas-  furring  r>r  Assets  (Dec.  31, 1928)  $  5,230,37$ 

formulated  what  is  known  as  the  nanclers  and  coal  men  In  western  katchowan  and  president  of  the  Can-  .  Reserves  ...  -  3,643.725 

“Safetv-Rcsponaibilltv  Bill”  which  Canada  to  manufacture  briquettes  |  adlan  association.  On  Wednesday  [  ^  ^  ^  ^  '  Insurance  In  Force  -  40,110,807 

combines  the  best  features  of  the:  from  the  dried  raw  coal  of  the  Sou- I  afternoon,  the  delegates  attended  a  (  ,  were  usuen.  n  ine  same 

preceding  plans.  This  measure  pro-  rls  district  of  southern  Saskatche-  reception  given  by  His  Honour,  the  pettlh  last  year,  in  .  va  o  peimits  .  . .  . 

supposes  a  motor  vehicle  operators'  wan.  Dried  lignite  coal  and  pow-  Lieut.  Governor  of  Ontario  at  Gov-  's*"®® /"J®®  ^  ^  _ _ 

and  chauffeurs'  license  law;  and  dored  fuek  will  also  be  maniifactur-  ernment  House.  The  prime  minister  |  he  whole  ot  ].)-8  miuding  perm  ti,  .  ,  .  -g,-  ,,  .oyaaB 

then  Itself:  (1)  provides  for  the  bus.  p.I.  The  company,  it  Is  stated,  owns  of  Ontario  and  the  Hon.  Mr.  Dunham  I  ‘o  Ih®  '“I"®  $b.o0-.14-  were  is-  si^e  perlc^  in  19,^  by  $3,187,888, 

pension  of  the  llconso.  registrations  800  acres  of  coal  In  the  Souris  dis- i  were  the  chief  speakers  at  the  ban-,  sued.  To  date  the  increase^  over  f 

I  etc  of  every  person  found  guilty  of.frict  with  an  estimated  tonnage  of  quet  held  at  the  Royal  York.  Most  the  whole  of  last  y®^!  ‘s  $l,i63,780.  tlvitles  to  continue  for  some  time 

a  violation  of  any  of  certain  provl- 18,000,000  tons.  of  the  papers  presented  were  highly  The  eight  months  of  19.9  exceed  the  yet. 


capitalists  intend  to  he  strongly  rep- 


FT.  MILL! AM’S  liriLlH.NG.  | 

Fort  William.— The  building  activi-  j 
ties  In  Fort  M'illiam  this  year  sur- 


General  Agent 
<  l  victoria  Square,  MONTREAL 
Photic :  LAncastcr  933$ 


CALGARY’S  BUILDING.  I 

Calgary.  —  During  the  month  of 
August  building  permits  valued  at 
$1,682,000  were  issued.  Tn  the  same 
month  last  year,  the  value  of  permits 
issued  was  given  as  $692,880.  For 


Ontario  Equitable 

Life  &  Accident 
Insurance  Co. 

S.  C.  TWEED,  FreHdent 


Bead  Qfflca 

WATERLOO,  ONTARIO 

Assets  (Dec.  31, 1928)  $  5,230,373 
Reserves  .  .  •  •  8,643,725 

Insurance  in  Force  •  40,110,307 
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The  Black  Spread  Eagle  of  Lombard  St, 


“““■  — - -  j  yp  Intensive  cultivation.  One 

NEWS  OF  BANKING  MONEY  AND  EXCHANGE  1  irge  number  of  box  customers  for 

_ _ _ J  a  country  branch  stated  that  he 

nAVkrmy  - inspection  and  explana- 

FORTY  MIDWEST  I  The  Black  Spread  Eagle  of  Lombard  St,  I  box.  He  .s^aid  that  farmers  who 

nimtiro  riAn  - - - - - —  were  not  familiar  with  the  routine 

BANKS  IllIN  rOK  T**®  ’^^®  spread  Eagle,  trade  mark  for  Barclays  Bank  '"'^Hed''nn  witli 

unnuj  JVill  1  va  (Canada)  .4d  other  banks  of  4e  Barclay  group.  Is  seen  today  at  54  Lorn-  ^he  renting  of  a  box  was  tied  up  with 

MADr  PTDmrTU  t>ar<l  street,  London.  Identifying  the  same  premises  It  has  marked  for  over  J”®  much  red  tape.  tiis  n  inon 

MlIKk  MKkNhIH  250  years.  Its  origin  Is  traced  back  to  the  ^^s  to  invite  prospective  customers 

IflUlllj  UlllLillUllI  <^*^*l*  year  1676  but  it  doubtless  had  been  in  exist-  in  to  view  the  facilities  which  were 

-  once  many  years  before  this.  explained  In  detail.  He  stated  that 

Desire  is  to  Secure  Greater  ^  ^  ^  During  the  17th,  18th  and  19th  Centuries  no  attempt  to  solicit  farmer  custom- 

Diversifiratinn  and  Im.  >5  ii’®  goldsmiths  were  the  official  bankers  for  ®*'8  was  made  until  they  had  in- 

_  .  .  merchants  and  wealthy  persons.  James  Tay-  spected  the  boxes  and  simplicitv  of 

prove  Position  5<  H|jj0UK|j|n  jer  was  the  original  occupant  of  the  building  the  procedure  was  explained.  *  i”® 

-  ^  'll  >X  Identified  by  the  sign  of  the  Black  Spread  tmd  been  effective  and  many  boxes 

NOT  PART  OF  BIG  CHAIN  5a*  .^iBv  Eagle.  His  tenancy  started  about  the  year  were  sold  after  inspection. 

_  and  was  followed  in  turn  by  Jeremiah  Matter  of  Service. 

Minneapolis.— Finding  their  pres-  Marlowe,  goldsmith  and  John  Freame,  also  a  ^ 

ent  methods  of  independent  opera-  or  thp  banker  of  early  times.  About  Service  is  an  important  considera¬ 
tion  inadequate  to  meet  the  banking  James  Barclay  was  admitted  to  the  firm,  tion  in  working  up  a  safety-deprisit 

needs  of  their  communities.  40  hanks  lie  was  a  son-in-law  of  John  Freame  and  box  business.  Little  things  that 

in  the  states  of  Minnesota,  North  and  partner  of  Joseph  Freame,  the  son  of  the  seem  unimportant  wiil  often  decide 

South  Dakota,  .Montana,  and  upper  original  owner.  This  Is  the  official  record  o.f  the  first  Barclay  at  the  sign  whether  a  box  will  be  renewed  the 


F0R1Y  MIDWEST 
BANKS  JOIN  FOR 
MORE  STRENGTH 

Desire  is  to  Secure  Greater 
Diversification  and  Im> 
prove  Position 

NOT  PART  OF  BIG  CHAIN 

Minneapolis. — Finding  their  pres¬ 
ent  methods  of  independent  opera-  i 
tion  inadequate  to  meet  the  banking 
needs  of  their  communities.  40  hanks 
in  the  states  of  Minnesota,  North  and 


A  Matter  of  Service. 

Service  is  an  important  considera¬ 
tion  in  working  up  a  safety-deposit 


Dlic.higan  have  united  into  one  '^i’®  Hlack  Spread  Eagle  in  Iximbard  Street.  second  year, 

great  holding  company,  the  Ihrst  178G.  John  Henton  Tritton  became  a  partner  following  the  death  of  A  manager  of  a  suburban  branch 

Bank  Stock  Corporation.'  Joseph  Freame  and  the  name  was  changed  to  Barclay.  Tritton  &  Co.,  in  relates  how  a  customer  who  did  very 

Just  as  crop  diversification  brings  which  form  it  remained  until  the  year  182:1,  Upon  the  death  of  Mr.  Tritton  little  business  at  his  branch  but  wa.s 

year-round  prosperity  and  a  rear-  that  year  the  name  was  changed  to  Barclay.  Bevan,  Tritton  &  Co.  Since  a  substantial  depositor  and  a  l>ox 

round  income  to  a  farmer,  so  ’it  is  date,  the  name  has  altered  three  or  four  times  until  it  has  reached  its  Iiolder  of  another  bank  across  the 

hoped  that  the  pooling  of  resources  present  abbreviated  form.  Barclays  B:ink  Limited.  street  came  in  one  day  and  asked  to 

l)v  banks  serving  different  industries  Other  bankers  of  I.oiiibard  Street  have  been  absorbed  by  Barclays.  For  inspect  the  deposit  box  facilities, 

and  areas,  eliminating  the  hazard  of  j  ^ristance.  two  gentlemen  named  Robert  Ward  and  John  Townely  ‘‘were  The  customer  examined  tlie  coupon 
a  single  source  of  income,  will  j;ive  running  cashes"  at  ‘‘The  Ram"  in  Lombard  Street  ns  early  as  booths  carefully  and  then  asked  for 

a  sounder  foundation  to  the  entire  The  sign  of  “ The  Ram”  originally  marked  the  present  No.  57  I.omb.arJ  ji  box.  ‘I'he  manager  was  curious 

financial  structure.  The  reasons  for  ; ‘Street  but  has  long  rdnee  disappeared  and  many  of  its  occupants  joined  the  to  know  why  he  liad  transferred  his 


second  year.  | 

A  manager  of  a  suburban  branch i 


liy  banks  serving  different  industries  ,  wuici  u.niht  iooi  i.omoaru  nave  open  ao.soi  nci 

and  areas,  eliminating  the  hazard  of  j  instance,  two  gentlemen  named  Robert  Ward  and  ,Tol 
a  single  source  of  income,  will  give  jkeepin.g  running  cashes  at  ‘‘The  R.am  ‘  in  Lombard  * 
a  sounder  foundation  to  the  entire  The  sign  of  “ The  Ram”  originally  marked  the  presi 


LACK  &  WHIT 

5  SCOTCH  WHISKY 

I  DISTILLED,  BLENDED 
j  AND  BOTTLED  IN 
Ir  SCOTLAND. 


the  consolidation  are  explained  by  |'■.■lnks  of  Barclays  Bank  I.imited  or  its  predece.ssors 


box  because  he  knew  that  the  other 


T.yman  M'akefield,  president  of  the  j  A  long,  honourable  history  of  siicce.ssful  banking  is  back  of  the  present  I  yvas  well  equipped  in  this  rc- 

First  .National  Bank  in  .Minneapolis.  |  Barclay  Group.  Today  the  total  resources  of  Barclays  Bank  Limited  and  |  gard. 


and  vice-president  of  the  new  First  ''ff'liated  Banks  are  in  excess  of  $2,500,000,000.  Its  branches  are  found  new  bn.x  customer  explained 

Bank  Stock  Corporation.  nearly  every  country  on  the  globe  and  num’oer  over  2750.  ^  „  displaced  pair  of 

The  or.ganization  is  not  intended  i  ,  And  all  from  a  hunibla  beginning  in  1G76  at  "The  Sign  of  the  Black  shears  that  had  caused  him  to  trans- 
to  become  part  of  any  national  chain.  Spread  l.agle.  ’ 

Mr.  Wakefield  makes  clear,  since  it  _ _ _ _  Ale  said  that  on  a  number  of  occa- 

is  designed  to  serve  the  northwest  sidns  be  had  gone  into  the  coupon 

territory  solely  and  exclusively,  and  ^  _  _  •  O  If  •  attract  the  atten- 

a  Q  in  \^aiinO  ♦■on  of  one  of  the  clerks  before  he 

Cff  could  obtain  a  pair  of  shears  to  clip 

C  i*  m  •  m  C  •  coupon.s.  He  said  that  he  was  a 

aMpnnOla’  busy  man  and  had  put  up  with  it 

Kja^a  several  times  but  no  attempt  had 

-  been  made  to  remedy  the  situation. 

n.v  A.  (J.  "I  noticed  that  your  booths  are 

Canadian  banks  are  unusually  well  followed  by  a  letter  or  by  personal  equipped  with  a  pair  of  scissors  on 

I _  ,  J..,-  o  /iVinin  ’•  c 


the  distribution  of  its  stock  is  to  be 
in  sniali  units  all  over  the  communi¬ 
ties  served. 

"We  believe  that  we  have  seen  this 
territory  retarded  in  its  progress  be- 
cattse  of  an  iinsettied  and  unsatis¬ 
factory  general  banking  condition 
brought  about  th'^ough  economic  con¬ 
ditions,  and  not  through  the  fault  of 


rhm 


SCOTCH  WHISKY 
“BLACK  t  WHITE" 


“ALWAYS  RIGHT” 


Some  Ideas  in  Selling 

Safety  Deposit  Service 


CtlOICt  OLD  JCOTCH  WHSKT 


the  hankers  themselve's.”  Mr.  Wake-  equipped  as  far  as  safety  deposit  fa-’  means  at  a  later  date.  r'l 'v® 

field  explains.  "As  a  means  of  cor-  cilitics  are  concerned.  When  a  new  i  A  Timely  Clrotilar.  SutTving  lltv  braJSes  and  coun- 

recting  the  difficulties  of  the  past,  pity  branch  is  established  the  most  :  A  timely  circular  letter  has  often  branches  situated  near  a  large 

4out^aTa’llvisor^.4^n?zaTi4^l.•4^  ‘d  '  S  wi4 

erly  manned  and  with  sufficient  installed,  and  the  same  can  be  said,  ..  boxes  w'hich  had  been  witn  me  iargv.r  nranenes  anu 

banking  e.xperience  to  offer  all  the  about  country  branches  except  that  I  lying  unrented  for  years.  The  usual  °afetv-deMsR  husl4ss  *^AVbil'o*^the 


field  explains.  "As  a  means  of  cor-  cilitics  are  concerned.  When  a  new 
recting  the  difficulties  of  the  past,  (.jfy  branch  is  established  the  most 
it  has  seemed  that  if  we  could  bring  ,  j  j  . 


.\  Timely  Ciroiilar. 


individual  units  making  up  the  chain  it  is  on  a  less  elaborate  scale, 
export  advice  and  assistance  in  the  Many  branch  managers  have 
management  of  their  local  banks,  that  intensive  riilfivation  of 


coum.y  tpL  tuai  |  lying  unremea  lor  years.  iucu.,ua*  safety-deposit  business.  AVhilo  the 

It  is  on  a  less  elaborate  scale.  j  methods  had  not  been  effective  as  branches  cannot  provide  an 

Many  branch  inanagors  have  found  |  the  boxe.s  were  too  'arge  for  the  elaborate  service  such  as  uniformed 
Hiat  intensive  cultivation  of  safety  I  average  individual  One  night  dur-  attendant,  special  booth  telephone  ! 


that  there  could  be  no  question  a.s  to  deposit  business  not  only  helps  the!  ing  the  start  of  the  summer  .season!  gp^vlce  etc  thev  can  render  a  more 

Srritorv  s  -1  whole  "I  *‘1?  a""  burglars  taking  a^^vantage  i  Jer’vice  which  will  go  a  long 

iernror.\  as  a  w  noic.  ,  means  of  attracting  new  depositing  ;  of  the  ab.sence  of  many  of  the  house- 1  ' 


“Our  entire  plan  of  operation  has  |  customers, 
been  formulated  with  the  definite  in-  I  -John  Doe 
tenlion  of  retaining  in  the  local  coin-  „'.v,i,.u  i,,  i 


means  oi  attracting  new  neposiiing  |  of  the  absence  of  many  or  me  nonse- 1 
customers.  If  you  are  able  to  rent;  holders  on  vacation,  made  a  "clean- j 
"John  Doe”  a  safety  deposit  box  in’  up”  on  one  of  the  streets  near  where 

,  ,  which  to  keep  his  securities,  when :  the  branch  was  located.  - — - -  ,  ,,  _ _ _ _ _ 

iiiiinity  the  strongest  possible  local  pjjpj.  bis  coupons  or  when  his  |  When  the  manager  read  the  news- 1  Ni»w  Fkav  Jr*  RanL-inr*  ' 

fairs  of  thefr^ba^  mature  the  proceedji  will  usu- 1  item  the  next  morning  it  occurred  to  !  INCW  Uay  III  OanKing  ,  ii -  '  - - L - 1 -  ■  . . . .  ■  —  ,  JS 

"One  of  the  strongest  arguments  fngs-^^partmenf  i  Hnm  to'^bring  htriar4^4xasMo  "th^  New  York.  —  The  "new  day  in :  oflt^annuarAmerlcan  Bankers  As-  Details  of  bank  management,  groulTth^reETr^rng" power s“^>r bank. srFr 

for  Ihe  groiiping  of  banks  over  such  one  branch  manager  who  was  par-  Lttention  of  tho  nublic  He  had  a  |  banking.”  as  it  has  been  termed  by  soclation  convention  which  will  be  and  unit  banking,  investment  policies  bank  co-operation  and  many  o 
4  Thf  Ninm'^  T^erarSr^  DK tic.Barlv  suc4ssful  in  working  ifp  a  c  rc«”  riet  er  forwarded  to  a  select-  many  observers  of  the  rapid  Ranges  held  in  San  Francisco  September  30  for  banks,  developments  affecting  topics  will  all  be  presented  by 
as  the  Ninth  Tederal  Reserve  Dis-  s.afety-deposit  box  busi-  ch  list  of  residents  iust  when  the '  now  going  on  in  American  finance,  to  October  3.  according  to  this  portion  the  national  bank  system,  trust  in-  perts  m  these  various  phases  of 

net  IS  the  increased  strength  in-  ^ss  said  that  he  coLidered  every  news  of  the  hurMary  wa.s  the  topic’  will  be  discussed  from  many  angles  of  the  program  issued  here  recently  vestments  and  department  work,  business  and  thrown  open  for 
herenMo  all  through  the  greater  di-  "®- .  mstomcr  a  nro-nect  He  o4vpr«stinn  in  the  district  The  in  the  technical  divisional  meetings 'at  the  association  headquarters.  I  taxation,  portection  from  criminals,  cussion  by  the  delegates. 


way  in  retaining  their  customers. 

A.B.A.  to  Discuss  the 

New  Day  in  Banking 


James  Buchanan  &  Co..  Ltd..  Glasgow  &  London 

Also  Proprietors  op  BUCHANAN'S  LIQUEUR 


f,.r?h"  !  H"'®  '■>  brlns  to  lars.  bo,e.  lo  Ihb 

„  »He,"nread  Und  cliveras  IdrritorJ  One  brand,  mannner  nho  was  par-  aiienunn  ibo  pi.bllr  Ho  bad  n 
the  Vinfh  Federal  Reserve  ni«-  ticularlv  successful  in  working  lip  a  circular  letter  forwarded  to  a  select- 
trict  is  the  increased  strength  in-  Profitable  safety-deposit  box  busi-  cd  list  of  residents  just  when  the 
herent  to  all  through  the  greater  di-  that  he  con.sidercd  every  news  of  the  hurgiary  wa.s  the  topic 

versification  of  industry  served  by  e^ult  customer  a  prospect.  He  of  conversation  in  the  district.  The 
the  group.  Season  needs  of  the  many  pointed  out  that  there  were  few  in-  result  was  that  all  his  large  boxes 
divisions  of  commerce  vary  greatly,  dividiials  w'ho  did  not  carry  life  in-  were  rented  to  householders  who 
but  each  division  has  a  period  of  surance.  Nearly  everj-one  had  fire  were  leaving  for  summer  resorts  and 
peak  load  in  financing  requirements,  insurance  policies  or  valuable  pap-  who  bad  been  impressed  with  the 
These  peaks  sometimes  prove  a  ®fs  to  be  kept  safely.  The  Victory  arguments  put  forward  in  the  clrcu- 
heavy  load  on  the  resources  of  unit  bond  campaigns  bad  created  many  ja,.  letter  in  regard  to  property  pro¬ 
banks  in  communities  of  the  single  new  bond  investors.  '12ic  recent  tectlng  their  silverware  and  similar 
industry  type,  and  diversification  of  stock  activity  was  not  only  confined  valuables, 
banking  will  give  a  sounder  founda-  to  margin  traders,  many  Investors  _  ronnaiiiwi  r'ltannAi 

lion  to  the  entire  financial  struc-  bought  stocks  outright  and  Imme-  tanceiiM  tneqRes. 

ture.”  diately  became  potential  customers  "Where  do  you  keep  your  cancell¬ 

ed  cheques?”  was  the  title  of  a  lit- 
lle  reminder  of  safety  deposit  facili- 


Si  \ 


The  association,  Mr.  Wakefield  is  for  safety  deposit  boxes, 
careful  to  stress,  has  no  intention  of  Personal  solicitation  of  depositing  He  reminder  of  safety  deposit  faclll- 
curtailing  credit,  or  moving  deposits  customers  has  been  an  effective  tics  which  was  enclosed  each  month 
from  one  section  to  another.  "It  is  means  of  cultivating  deposit  box  with  customer's  monthly  statements 
our  intention,”  he  says  —  "and  we  business.  In  one  branch  a  notation  and  cancelled  cheques  by  an  Amerl- 
conslder  it  our  obligation — to  super-  was  made  in  the  ledger  of  all  cus-  can  bank.  This  opens  up  a  new 
vise  the  administration  of  the  units  tomers  who  held  safety  deposit  avenue  for  safety  deposit  business 
in  our  group  in  a  manner  that  will  boxes.  By  this  means  if  a  deposit-  which  could  be  explored  with  pro- 
materially  Increase  their  usefulness  ing  customer  called  who  was  not  a  fit. 

to  the  communities  they  serve.”  box-holder  the  ledger-keeper  was  in-  One  western  bank  advertises  Its 

C.  A.  Chapman,  president  of  the  structed  to  turn  him  over  to  a  sen-  safety  deposit  facilities  effectively 
First  National  Bank  of  Rochester,  ior  officer,  not  busv  at  the  time,  who  by  illumination  at  night.  Instead  of 
Minn.,  speaking  for  the  small  banks  explained  the  bank’s  facilities.  There !  the  usual  low-powered  lights  at  the 
of  the  area,  confirms  the  views  put  was  no  attempt  at  high-pressure  so- |  srill  and  v'ault  or  protection  pur- 
forward  by  Mr.  Wakefield.  licitation.  A  chat  with  the  custom-  j  poses  this  bank  has  killed  two  birds 

It  is  only  in  this  w’ay,  he  says,  pj.  revealed  w'hether  he  was  in-  i  w'ith  one  stone  hy  flooding  the  prem- 
that  we  can  secure  the  general  terested  or  not.  Sometimes  a  box  1  ises  with  light.  Passers-hy  are  at- 
adoption  of  accepted  standards  and  sold  following  an  Inspection  of  tracted  by  the  well-lighted  interior 

methods  for  the  protection  of  de-  bank’s  facilities.  A  record  was  of  the  bank  and  their  attention  to 


positors,  and  a  more  intelligent  de-  ^j^^gg  solicited  with  date  and  the  safety  deposit  facilities  is  direc- 

velopment  of  all  lines  of  business  rpn,jjrks  under  "interested”  or  "non-  ed  by  means  of  well-placed  signs  at 

^  prospect”  so  that  customers  who  the  safety  deposit  entrance. 

were  not  Interested  would  not  be  The  experience  at  many  country 
hAinJ^pomnLPtPrt  fnr  tif«  nf  Worried  by  repeated  solicitations,  branches  has  shown  that  a  profit- 

l^href  wells  in  Hie  4lk  Ri4r  ?^^  appeared  interested  were,  able  safety-deposit  revenue  can  be 


south  of  Lethbridge,  by  f'almont  Oils,  _ 

laraited,  and  the  Canadian  Western 

Natural  Gas,  l.ight,  Heut  an>l  Power  - - - — 

holdings  of  the  Canadian  Western  How  the  ^^Old  Lady*^  Got  Her  Name  | 

Natural  Ga.s  Co.,  which  controls  22,- 
000  acres  of  potential  oil  and  gas 

lands  south  of  this  city.  The  wells  London — “The  Old  Lady  of  Thread-  tutlon  of  "Old”  for  "White.”  says  this 
must  be  drilling  before  the  end  of  needle  Street”  Is  one  of  the  most  fa- 1  writer,  w’ould  readily  occur  to  Coh- 
the  present  year.  mous  nicknames  in  the  world.  Therelbett. 

Announcement  of  the  joint  ngroo-  are  few,  indeed,  who  do  not  l.-iow  |  The  case  for  Cohhett’s  authorship, 
ment  for  this  Important  southern  do-  that  it  represents  the  Bank  of  Eng-  j  however,  is  less  strong  than  Is  some- 
velopment  was  made  by  J.  C.  Dallas,  land,  and  one  of  the  outstanding  in-  ^  times  supposed.  There  is,  in  fact, 
vice-president  and  general  manager  stitutions  of  international  finance.  In  ;  indisputable  evidence  that  the  Bank 

of  Calmont  Oils,  Limited,  a  coni-  ^-hat  circumstances  then,  was  this  |  of  England  was  styled  "The  O’d  Lady  | 

pany  largely  financed  in  England  and  nickname,  almost  as  familiar  to  the  ;  of  Threadneedle  Street”  at  least  12  | 
of  which  Rt.  Hon.  Lord  Askwlth,  K.  schoolboys  as  to  the  city  banker,  j  years  before  this  clerk  was  hanged,  i 
C.B..  is  president.  A.  G.  Clarke,  of  coined?  |Thus,  in  1797,  Gilray  published  a  fa-! 

A.  P.  Consohdated,  also  heavily  in-  jhig  question  has  long  presented  mous  cartoon  entitled  "Political  Rav- j 

terested  in  Southern  Alberta  oil  do-  ^  baffling  problem  to  the  curious  ,  ishment.  or  The  Old  Lady  of  Thread- ; 

velopment,  is  a  director.  the  learned,  says  the  London  Ei-  needle  Street  in  Danger!”  In  1797  , 

Canadian  Western  Natural  Gas  nancial  News  in  a  recent  di.scussion  Parliament,  on  the  advice  of  Pitt,! 

Fompany,  as  is  w*ll  known.  Is  pno  of  (fjg  juatter.  Brewer,  with  his  cus-  ’  passed  «  bill  suspending  cash  pay- 
t^he  power  fuel  units  opening  In  ,4.-  fomary  resource,  offers  one  answer:  iments  at  the  bank,  and  Gilray’s  car- 1 
herta  fields  and  is  now  securely  en-  ..rjtj,g  directors  of  the  Bank  of  Eng-!tf'on  shows  an  old  lady  seated  on  ai 
trenched  as  a  distributor  of  cnH'nH  jand,”  he  says,  ‘‘were  .so  called  by  I  chest  labelled  "Bank  of  England”  be- 
othDi  Oobbett  because.  like  Mr.  Pa.'-  inR  savagely  attacked  by  Pitt.  One  of 

cities.  This  deal  with  C.almont  pre-  tington.  they  tried  with  their  broom  j  the  leading  authorities  on  the  his- 

nWnfinn  to  swccp  back  thc  Atlantic  waves  of  i  <ory  of  the  bank.  Mr.  W.  Marsion 

ploration  of  their  hold  ngs.  national  progress.”  The  identity  and  Acres,  seems  inclined  to  think  that 

to  caTrv  ‘“^t'vftief  of  Mrs  PartSon  tire  ;  Gilray  first  used  the  phrase, 

work,  the  two  groups  being  Jointly  T*'®  Medallion  Lady, 

interested.  The  announcement  Is  ®  Other  students,  how-ever.  seek  its 


w 


AND  YOL 
BOWL  ON 


PUH,  box.  PLAY 50UASH.  WALK,  GOLf; 
(tf:  LAWIH  AND  feVERYTHING, - 


,■  UU1L3  wpouiut,  »i.  ,1.  fomary  resource,  offers  one  answer:  iments  at  the  bank,  and  Gilray  s  car- 
ids  and  is  now  securely  en-  directors  of  the  Bank  of  Eng-!tf'on  shows  an  old  lady  seated  on  ai 

>aad,”  he  says,  ‘‘were  .so  called  by  I  chest  labelled  "Bank  of  England”  be- 
•ui  J  Wm.  Oobbett  because.  like  Mr.  Pa.'-  inR  savagely  attacked  by  Pitt.  One  of  j 

his  deal  with  C^almont  pre-  fino.tnn  ihov  Ti-m.  tsoin  Ifhc  leadinsr  authorities  on  the  his- 


hailed  with  delight  in  Lethbridge,  as 
it  spells  the  active  entrance  of  two 


ney  Smith  in  bis  brilliant  attack  on 
the  House  of  Lords  in  1834  fo.*  their 


The  Medallion  Lady.  | 

Other  students,  how'cver,  seek  its  ^ 
origin  in  the  earlier  days  of  the 


It  spells  the  active  entrance  of  two  .  aropnt  ihp  rpfnnn  hill  nnrt  bank’s  history,  says  the  Financial  ^ 

more  strongly  financed  companies  In  T*  5  .iTff  News.  As  long  ago  as  1695  a  me-' 


mor©  strongly  r!n3.nc6u  coiDpHnl6s  in  •*  l.  «  .t.  i.  ax  »  ’  •  Nows  As  Inner  sco  as  a  nip-  ' 

•b.  _  Se'-rbari-VbTtr'b.rd  'LTv';  , 

for  bankers,  may  have  borrowed  the  bank  s  notes.  Consisting  of  a  . 

B.  OF  3r.  AT  EDMONTO.V.  phrase  to  hurl  a  final  insult  at  the  figure,  with  head  Mn- 

.  npnV  nf  T^iP-1-.na  | Covered  and  holding  a  sprig  in  one; 

A  branch  of  the  Bank  of  Montreal  England.  ^  I 

will  be  opened  on  the  16tt  instant  The  TVlilte  Lady.  I  remained  substantially  the  same  for  j 

at  10302--101st  street,  Edmonton.  one  writer,  while  still  attributing  '  “P'^ards  of  290  years.  "In  this  me-! 

Atla.,  lb  he  designated  103rd  aye-  the  phrase  to  Gobbett,  has  suggested  dallion,”  sa.ys  one  writer,  "if  only  by  j 
nue  and/lOlst  street  branch,  under  ^(,3^  jf  inspired  by  an  incid,;nt  reason  of  the  extraordinary  persist- i 
the  management  of  R.  .N.  Bell.  which  admittedly  occurred  during  his  cnee  of  the  essential  details,  wehavp  | 

An  office  of  the  Bank  of  Montreal  lifetime.  In  1809  a  bank  clerk  was  A  perfectly  reasonable  explanation  of 
was  o^ned  on  the  4th  Instant,  at  hanged  for  forgery,  and  his  sister  Hi®  origin  of  the  phrase,  ‘The  wld 
McLaugnlin,  Alta.,  as  a  sub-agency  ■Krith  whom  he  had  lived,  was  so  :  Lady  of  Threadneedle  Street.’  ”  He 
to  Edgerton,  Alta.  A  service  of  one  deeply  affected  hy  his  dishonorable  !  *^dds.  moreover,  that  it  is  not  :m- 
day  a  week,  Wednesday,  is  given,  end  that  her  mind  became  unhinged.  'Probable  that  the  medallion  was  the 
An  office  of  the  Bank  of  Montreal  poj.  jQjjg  she  paid  daily  visits  to  the  bank’s  sign  when  signs  were  unlver- 
will  be  open^  on  or  about  the  23r<l  bank  to  inquire  after  him,  and  as  she  sally  used,  and  suggests  that  in  the 
Instant,  at  2785  Conrmerclal  Drive,  always  dressed  in  white,  she  !  “''ehlves  there  may  bo  old  letters. 
Vancouver,  B.C.,  to  be  designated  became  known  a.s  "The  'White  Toidy  addressed  to  the  bank,  "at  ye  si.gn 
"Commercial  Drive  and  Twelfth  Ave-  qf  Threadneedle  Street."  The  substl-  <ho  (Old)  loidy  In  Threadneedle 

nue  Branch,"  under  the  management _ _  _ (or  Threcneedle)  Street."  Thus  the 

of  O.  N.  Douglas,  -  -  -  -  .  origin  of  the  world-famous  nick- 

An  office  of  the  Bank  of  Montreal  Islay,  Alta.  A  service  of  two  days  a  name  has  not,  so  far,  been  exactly 

waa  opened  on  the  9th  Instant  at  week.  Monday  and  Thursday,  wUl  bo  determined,  and  possibly  It  will  elude 

Dewberry,  Alta,,  as  a  sub-agency  to  given.  the  reasearchcr  for  all  time. 


♦D  AT  TM  Er 


•Y^URS&LF’  AGAIM  .  AND 
POUIN05  FAT^R  ? - 

just  say— 


Ei^  OF  A  /^ONTH  you  weigh 

niN  AND  FIND  YOU  ARE  FIVls. 


O'U  EVER  TRY  BLACK  HORS^Br —  its  BETTER 

‘TO  STOUT  AND  CHE-ER^L  THAN  TMIM  | 

AND  GROUCHY . 


please  ’V 
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THE  .Fffl^ClAL  TIMES,  Mt^REAL,  SEPTEMBER  20.  1929 


Riverside  Silk  Mills 

Ropers,  Wm.  A . 

^Do..pref,  . 


NEW  YORK  STOCKS 

Sept.  11,  Sept.  18, 

1929  1929  Change 

296  800  +  4 

i\H  11  —  J* 

Ills  13  + 

701,  69'^  —  I, 

1705.1  1771,  + 

99i;i  100  i,'  4-  i,' 

60  U  48»i  —  Hi 

8:l’,  86  fj  . 

12.1  124  1 

124  121",  —21, 

61 62  4- 

291',  304  4-121, 

16'i  16'i  4 

128»*  12.3‘,'  —  3'i 

280  280' J  4-  ', 

66>;  68  4-  1', 

141'i  143  4-  2'^ 

129  129' i  4-  i. 


Record  of  Canadian  Stocks 


'  Ru*'sel  Motcr . 

Do.,  pref.  .  . 

Showinipon  Wpter 
Sherwin  VCillipms,  new 
Do.,  pref. ...  . 

"hreeded  Wheat 

Simon  Cigors . 

Do.,  pref . 

I  S  mpyons,  pref.  . 

S.  C.  Power . 

St  ^ndard  Chemical . 

!  St-nd.  Steel  &  Const . 

;  ^  Do.,  pref. . 

Stnnfords  . 

Do.,  pref. . 

Steel  of  Canada . 

Do.,  pref. . 

St.  Lawrence  Flour. 

St.  Lawrence  Paper 

St.  Maurice  V.  Corp.,  pref. 

St.mdard  Steel  New . 

“1  »p  Top  Tailors . 

Do.,  pref .  . . 

Tooke  Bros . 

Do.,  pref . 

Traymore  Cafe . . 

E^.,  pref  .....  j . 

Tucketts  Tobacco . 

^  t^.,  pref. . 


I  AlliseC^almers . 

!  Am.  Agri.  Chemical. . 

I  Am.  Beet  Sugar . 

;  Am.  Bosh  Magneto. . 

i  .Am.  Can . 

Am.  Car  &  K . 

.Am.  Ice . 

Am.  Inter.  Corp . 

-  Am.  Locomotive .  .  .  . 

I  Am.  Smelting  . 

'  Am.  Steel  Foundries. 

Am.  Tel.  &  Tcl . 

!  Am.  Woolen . 

'  .Anaconda  Copper.  .  . 

.Atchist*n . 

'  Atlantic  G.  &  W.  I.. . 

Balt.  &  Ohio . 

.  Bothlehrm  Steel  (B>. 

,  Canadian  Pacific . 

j  Cerro  do  Pasco . . 

Chicago  M.  *  St.  P  . 

,  Chicago  Rock  Is . 

I  C/olorado  Fuel  . 

;  Consolidated  Gas 
i  Cemt.  Baking,  prof.  A 

I  l>o..  B  . . 

'  Continental  Can . 

^  *orn  Products  . 

<  ‘rucible  Steel . 

('uha  Cane  Sugar 
(’olumbia  Gas .  .  ... 

Krie  Railroad . 

Fox  Film  .  ,  . . 

Freeport  Texa.s  . . . . , 
General  Kloctric  .  .  . 

General  Motors . 

Goodrich . , 

trreat  Nortliern  pref, 
(treat  Northern  Or*'. . 
(tulf  States  Steel 
Inspiration  Chopper.. . 

Inf.  Bus.  Mach . 

Internat.  Harv.  N.J, . 
Internal.  Nickel 
Int.  Merc.  Marine  . . 
Internat.  Paper  tV’., 
Kelly  Springfield  .  . 
Kenneeott  Copper  . 

Lehigh  Valley . 

Miami  C'opper . . 

M.  St.  P.  4S'  S.S.  M... 
Missouri  K.  and  T. .  , 
Missouri  Pacific ...  . 
National  Lead  ... 
Nevada  ( ‘onsol  (*op. , 

New  Haven . . 

Northern  Pacific  .  . 
Pan.  .Amer.  Petrol  . , 
Pennsylvania  R^R.. . . 

Pere  Marquette . 

Punta  Sugar . 

Pierce  Arrow  . 

Pressed  Steel  (*ar. . , , 

Reading. . . 

Republic  Iron  &  S.  . , 

Royal  Dutch . 

St.  Louis  &  S.F . 

Sinclair  (’’onsolidatcd. 

Southern  Pacific . 

Southern  Railway.  .  . 

Do.,  pref . 

Studehaker  . 

Tennessee  Copper  .  .  . 
Texas  Gulf  Sulphur. . 

Texas  Oil . 

Tobacco  Prod.  Co. , 

Union  Pacific . . 

n.S.  Indust.  Alcohol. 

IJ.S.  Rubber . . 

I'.S.  Steel  . 

Vanadium . . 

Westinghouse  . 

White  Motor . 

Willya-Overland . 

Worthington  Pump  . 


1311S 


- Week  ending  Sept.  17,  1929- 

Cpcn  High  Ixw  Close  S 

53  53  51  Siyi  1 

85  85 K4  85  1 

Wi  42j$  41  >/  42 

95  ' , 


In  anj  companj 
of  pipe-smokers, 
notice  how  man  7 
men  fill  up  with 
Piccadilly. 


Iherta  Grain . 

Do.,  pr«.f. . 

sbestes . . 

Do.,  pref. . 

tlantic  Sugar . . . . 

Do.,  pref. . 

arcelona . 

awlf  Grain ...... 

Do.,  pref . 

?lgo  Can.,  pref.  . 
rll  Telephone. . .  . 
~ading  Breweries, 
rant.  Cord.,  pref 


*a2ilian.  ,  . ' . , 

•ewerers  &  Distillers.  .* 

C  Fishing,  pref . 

C.  Packers  . 

C.  Power  A . 

Do.,  B . 

E.  Steel . 

Do.,  pref . 

Do.,  2nd  pref. . 

ompton . 

uck  Silk . 1  *  ’ 

did.  Products,  Class  A. 

irt  F.  N . 

ILTelephone  Rights.  . 


Twin  City. .... 

Do.,  pf^ . 

Viau  Biscuits.  , 

Do.,  pref . 

Wabasso  Cotton 
Wayagamack .  .  . 
West.  Can.  FIo\jr 
Do.,  pref. 
West.  Grocers.  . 

Do.,  pref.  .  . 

Weston.  Limited 

Do.,  pref . 

Wirklsor  Hotel  . 

Do.,  pref  .  . 
Winnipeg  Elec. .  , 
Do. ,  pref ..... 

W’oods  Mfq . 

Do.,  pref  .... 
Zimmerknit  .  .  . 
Do.,  pref  .  .  . 

n\NKS 

Canad’cnnc  Nat- 

Commerce . 

Dominion.  .  .  .  f . 

Imperiiil ,  . . 

Montreal . 

Nova£cotia . 

Royal . 

Toronto. ....... 


55 

4870 

346 

A‘> 


38  .i8  38  .18 

95*4  100  93  97 

34  34  32  32 

102  102  102',  102 


In  patent 
hermetic  tint 
at  twenty-five 
cents 


Igary  Power 
nada  Bread . 
New  . 
Ist  pref 


Piccadilly 

UOMOOM 

.SMOKING  MIXTURE 


■^^OKlNGMlXTAl^ 


17?\'  172\’  172  V 
28.5  287  283 ’4  287 

244  744  243  24.1 

262  2^2  260  2h0 

35.1  353  348  348 

395  307  .19.5  39/ 

345  348  345  348 

266  . 


16‘'o 

12x2 

12  i  1 


i-  Converters .... 

I-  Cottons . 

>0..  pref 

I.  Dredge  &  Dock 
^  .  pref 

Fairbanks  pref. 
i-  Foundries  A.  . . . 

to..  B . 

.  Gen.  Elcc . 

to.,  pref 

•  Ind.  Alcohol  . 

.  Ind.  Alcohol  B. . 

•  Iron  Foundries 

o.,  pref . 

.  Loco . 

o..  pref . 

Oil  . 

o..  pref . . 

Par.  Ry 

.  Pow.  fit  Paper. .  , 

Woollens  . 

0..  pref . 

I.  Gurd . . 

a.,  pref . 

Dairy . 

3..  pref . 

sshutt  Plow . 


Dividend  Declarations 


Yearly  Div,  Data  Record  Paid  Paid 

Rate  Declared  Payable  Date  1929  192S 

$l  26c.  q  Oct,  15  Sept.  80  25c.Ca) 

60c  15c.  q  Oct.  23  Sept.  80  (a)15 

$1  25r.  q  Sept.  30  Aug.  81  66c.  2.50 

$2  50r.  q  Oct.  1  Sept.  18  1.50 

7  1^4  q  Oct.  1  Sept,  16 

10  q  Oct.  1  Aug.  SO  10  10 

1.50  37^;rfC.  qNor.  1  Oct.  15  |L87>« 

16  4  q  Oct.  1  Sept.  16  16  16 

7  1^  q  Oct.  1  Sept.  24  7  7 

8  2  q  Oct.  1  Sept.  16  8 

6  IW  q  Oct.  26  Bept.30  6 

6  Itj  q  Oct.  15  Sept.20  6  6 

9  Sept.  30  Aug.  81  4J6 

R  2  q  Oct.  1  Sept.  14  8  8 

$2  60c.  q  Oct.  10  Sept.  17  $2  $2 

7  lU  q  Oct.  1  Sept.  16  7  7 

7  1?4  q  Oct.  1  Sept.  3  7  7 

13  8  q  Oct.  t  Sept.20  13  12 

7  Ui  q  Oct.  10  Sept.  25  7  7 

8  2  q  Oct.  4  Sept.  21  8  8 

6  m  q  Oct.  4  Sept.  21  6  6 

6  m  n  Sent.  27  Sept.  6  414  6 

6  3  S  Sept.  30  Sept.  6  6  6 

7  q  Oct.  1  Sopt.  6  7  7 

$2  50c.  q  Sept.  SO  Sept.  14  81.60 

7  lAi  q  Oct.  1  Sept.  14  7 

$4  $1  q  Oct.  I  Sept.  15  4  4 

7  q  Oct.  1  Sept.  16  7  7 

83  50c.  q  Oct.  I  Sept.  16  82  S4J8 

$2  60c.  q  Oct.  15  Sept.  20  $3  50e. 

$2  50r.  q  Oct.  1  Sept.  15  81.90  82'25 

7  1^4  q  Oct.  1  Sept.  15  7  7 

7  lU  q  Oct.  1  Sept.lt  7  7 

7  IH  q  Sept.30  Sept.  15  6*£  7 

81  25c.  q  Oct.  1  Sept.  15  81  76c. 

2  40  60c.  q  Ort.  1  Sept.  15  2  40  2.40 

8  2  q  Oct.  17  S''pt.23  8  g 

2  q  Oct.  t  Sept.  1 1  2  2 

fiH  q  Oct.  I  Sept.lt  6>5 

$t  81  q  OcL.  1  Sept.  M  3  3 

7  l^f  q  Oct.  1  Sept.13  7  7 

8  2  q  Ont.  1  Sept.  19  R  85 

$17  . Ocl.  1  Sept.  19  $17  $15 

7  1^4  q  Oct.  J  Sept.  14  7  7 

81.20  30e.  q  Oet.  1  Sept.  16  2  55  2  85 

12  3  q  Oct.  1  Sept.  14  J2  32 

12  3  q  Oct.  (  Sept.  20  12  12 

$4  1  q  Ort.  t  Sept.  20  $3.75  $3 

7  1  q  Oct.  I  Sept.  20  7  7 

$1  25c.  q  Ort.  1  Sept.  15  $1  25c. 

6  3  '  j  q  Oct.  f  Sept.  16  6  6 

6  1*-i  q  Oct.  1  Sept.  H  6  3 

5  1^4  q  Oct.  1  Sept.  14  5  6 

81  25r.  q  Oct.  I  Sept.20  81.00  76c. 

$1.50  37i.^r.  q  Oct.  1  Sept.  20  $3,62>i  82.25 

7  t*.i  q  Oct.  I  Sept.  14  7  7 

7  P.4  q  Oct.  I  S*'pt.  16  7  7 

7  1*4  q  Oct,  1  Sept.  16  7  7 

/  1*4  9  Ocl.  I  Sept.  U  7  7 

to  2’  .  q  (tct.  I  Sept.  15  10  10 

10  2'  .  q  (Vf.  t  Sept.  14  10  10 

40c  20c.  S  OcL  1  Sept.  10  40c  40c. 

6  1’2  q  <^ct.  I  Sept.  16  6  6 

$.1  .7.5c  q  Oct.  n  Sept.  2 1  $1.50 

It  1.60  40e.  q  Sept.30  Sept.  15  2.55  7 

'  I H  9  Sept.  30  Sept.  15  7 

6  I's  q  Sept.30  Sept.  14  6 

Otj  1\  q  Oet.  I  Sept.  14  6  V.  6H 

10  2»3  q  Oct.  15  Ocr.  7  10  10 

7  1*4  c*  Nov.  1  Sept.  28  <  7 

24c  t'c  f^Ict.  3  Sept.  12  24c.  24c. 

.  6  J >  <1  Oct.  21  Sept.30  t»  6 

7  1*4  q  Oct.  1  Sept.M  V 

4  I  q  Oct.  I  Sept.  13  4  4 

7  1*4  q  Oct.  1  Sept.  13  ?5c.  .  . 

21  25c.  q  Oct.  1  St'pt.20  75c. 

f'Oe.  12*2C.  q  Oct.  1  Sept.  14  37>4c. 

6  I'l  q  (>vr,  1  Sept.  14  6  6 

80c.  20c.  q  Oct.  1  Sept.  11  76c.  60c. 

R  2  q  Oct.  I  S<  pt.  20  8  8 

4  1\  q  Oe».  1  Sent.  20  7  7 

7  1  *4  q  Oct.  1  Sept.  16  7  7 

50c.  12’.>c.  qOct.  15  Sept.30  25c, 

$2  bOc.  q  Oct.  I  S"pt.  16  12  2.25 

$1  25c.  c|  <tet.  I  S*pt.  16  $l  60c. 

7  1*4  q  Oct.  1  Snpt.  16  7  7 

12  1  M  Oct.  7  Oct.  20  10  21 

7  1*4  <1  ('et.  1  S'!>t.2l  7  7 

$3  75c.  q  f‘ct.  15  S<-pt.80  2  25 

$2  MV*,  q  Oct.  1  S*‘pc.  U  $2  81 

7  1*4  q  Oct.  1  5^pt.  20  7  7 

7  1  ^4  q  (tct.  1  Sept,  20  7  7 

7  1*4  <1  Ort.  15  S4’pt.25  7  7 

$2  500.  q  f>ct.  I  Sept.  16  1.50 

7  1*4  q  Sept.30  Sept.  23  5^f  7 

6  1 V,  q  Oct.  2  Sept.  19  6  6 

7  1*4  <1  Oor.  1  Sept.  18  7  7 

$1  25c.  q  Oct.  21  Sept.30  $l  81 

7  1*4  q  Oct.  I  Sept.  16  7 

fi’j  IS'  q  N>'v.  1  Ocl.  15  64  4*1 

$2.50  $12r>SOct.  I  Sept.20  2  25  2 

3.50  87V"C.qOct.  15  Sept.30  3.50  S.BO 

1..50  artoc.  q  (Vt.  I  Sept.  16  $1.50 

7  1*4  q  Ocl.  I  Sept.  16  7  7 

$1.40  35c.  q  Oct,  1  Sept.  15  1.40  70e. 

7  1*4  q  Oct.  I  Sept.  16  7  7 

$2.40  60c.  q  ('ct.  31  Sept.  30  2  40  2.00 

1.60  40c.  cj  Oct.  1  Sepi.24  I  60  1  20 

4  1  q  Ocr.  LA  S<*pt.  30  4  4 

7  1*4  q  Ocl.  15  Sept.30  7  7 

7  1*4  q  Oct.  I  Sept.  26  7  7 

7  l*i  q  Oet.  I  Sept.  1.5  7  7 

R  2  q  Oct.  15  St  pi.  20  8  8 

7  1*4  q  Oct,  !  Sept.  24  $4.08 

7  1  *4  q  Oct.  I  Sept,  24  7  7 

$2  50r.  q  Oct.  1  Sept.20  1,.50  .... 

7  »  1^4  q  Oct.  1  Sept.20  7  7 

12  3  q  Nov.  1  Sept.30  12  12 

I  Nov.  1  Sept.30  t  1 

$2  50c.  q  Oct.  1  Sept.  14  82  60c. 

12  3  q  Oct.  I  Sopt.  21  12  12 

$6  1.50  q  Oct.  1  Sept.  14  $6.50  $6.50 


Company— 

RoM.  Mitchell . 

Canada  Northern  Power  .•••• 

Int.  Nickel  . . 

Nat.  Steel  Car . . 

Agnew  Surpass,  pref . .  • . . . 

(\P.R . 

('ockahutt  Plow . 

Bank  of  N.S . . 

C.  G.  Llectric,  pref . 

Nat.  Grocere,  Ist  pref . 

Nor.  Ont.  Power  . . . 

S.  C.  Power,  pref.  . . . 

t^anada  (‘‘ement.  pref . 

I  Huron  &  Krie  Mortgage . 

Shawinigan  W.  d:  P . 

St.  Maurice  Valley  Corp.,  pref 

Belgo-Can.  Paper  pref . . 

Dominion  Bank . . 

('an.  Car  dr  k'oundry'#  pref .  . ,  . 

Can.  (Cottons. . . 

Do.,  pref . . 

Imp.  Tobacco.  . . . 

Do.,  pref . . 

Winnipeg  Klectric,  pref.  , 

Assoc.  Breweries . . . 

Do.,  pref . . 

Nat .  Breweries . . 

I/O.,  pref . 

Brazilian  Traction . . 

B.(\  power  “.A** . . 

Chas.  Gurd . . 

Dc.,  pref . . 

Good.vear  Tire,  pref . 

Laura  Secord.  pref . . 

Fanny  Farmer . . 

Do.,  pref . . 

Bell  Telephone .  •••*••• 

F*rice  Bros . . 

Do.,  pref . . 

Twin  City . . 

no,,  pref . . 

Ogilvie  Flour . 

I  Do.,  bonus  . .  • 

!  A.r.  Grain,  pref . 

Dom.  Stores . 

Toronto  Mortgage . 

Nat.  Tru«!t . 

Page  Horsey  Tubes . . . . . 

fir*  .pref . . 

Hinde  d’  Dauche . . 

Brazilian  pref . . 

A.  .1.  Frelman,  pref . . 

('^algary  Power  . . 

Fra.ser  Cos . . 

Canada  Gvpsum . 

Porto  Rico  Rly'e.  pref . 

I  Int.  Power,  pref . . 

I  Landed  Banking  &  Ix>an . 

!  Consumers  Gas . 

Durant  Motors . 

Can.  Steamships,  pref . . . . 

Amalgamated  Klectric,  prrf  . . . 

Sher^in  WilliamB.  .  . . 

Do.,  pref . . . 

Ottawa  L.H.  &  P . 

Do.,  pref  . 

Montreal  Trams . 

Int.  Nickel,  prt  f . 

Premier  Goltl .  . 

N|pj.«5<:inp  Mine.** . 

Mackay  Co.  .  .  . . .  . . 

Do,,  pref . 

Postal  Telegraph,  pref . . 

Hunts,  A.  d*  B . 


JO——  Price  •  1929-  —  Current 

Bales  Change  High  Low  Div.Rate 

10  _  18  15 

10  ...  196  92 7% 

...  .50  30  _ 

■  9  ..  .  10b';  RA  7^'r 

455  —  31  21  '/  $2  00 

....  97  88 1;  7':r 

20  _  39  35  . 

23  ....  51';  50  3% 


'  Stork 

Agnew  Surpass .  ,  .  .  . . 

Do.,  pref . 

Asrh,  Limited . 

Do.,  pref  . 

Associated  Breweries .  ..... 

Do.,  bref .  . 

Amal.  Kecfric .  .  . 

Do.,  pxef . 

Anglo-Norweg  Holding  . . . 

Beath  W.  D . 

Beacon  Oil . . . . . . 

Beett.v  Bros. . . 

Do.,  pref  . . 

Belding-Corticelli . . . . 

Do.,  pref . . . 

Bisscl!  Sr,  Co . . 

Do.,  pref . . . 

Blue  Ribbon, . .' . ' . . 

Do.,  pref . 

B.  A.  Oil . 

Bud  Breweries . 

Biltmore  Hat . 

Do.,  pref . 

Calgary  8r.  Edmonton  Land 

Canada  Malting . 

Canada  Paving  ...  . 

Do.,  pref . 

Can.  Vinegars . 

Can.  Crlnnese . 

Do.,  pref . 

Can  anr!  per.  Invest . 

Do.,  pref  . 

Do.,  B.  pref.  .  .  .  . 

Can.  Cons.  Felt,  pref . 

Canadian  Light  . 

Canadian  Marconi 
Can.  C*en  Invest.  Tnist 
Can.  Northern  Power,  pref. 


5  ...  27  24 1 i 

.  .  29  22 

297.5  4-  1  59  4>»; 

23  ...  104 94 

25  4*  2  133  13! 

,  ,  _  10.J  101 

50  —2  51  3.1 

10  .  .  150  1.10 

2^  —  a  44  34 

42  —  2D'  50  43'/ 

32909  —  1  71  <2}j 

1093  ....  12';  7 

50  _  20 

100  .  90 

400  —1.32  10  5  68 

1507  —  Ig  35  22 

170  ....  41  v3 

_  1.12  103 

831  4-  *;  38';  30 

.S35  --  *4  30*;  11 'i 

1303  +ll>;  (.1  33 


■>.,  pref . 

iol.  Bakeries  . 

K)I.  Food  Prod . 

Mining  &  S. . . 

Gas.  .  .  . 

los  Imp . 

)..  pref . 

/'s  Nest . 

in  Sugar . 

pref . 

da  Gypsum  New  . 
da  Northern  Power 
tda  Wire  &  Cable  A 


Unlisted  Quotations. 

Furnished  by  Kippen  &  C-o.,  Inc. 

201  Hospital  St.,  Montreal. 

Bid 

Anglo  Norwegian  Holdings  7% 

pref .  90 

Anglin  Noremss  7^4  ptef .  80 

‘  Anticosti  ('orp.  7^r  prof .  96 

,  Allen’s  Kingston  prrf . 69 

'  Bathurst  Pr.  &  Paper  I’nits . 

Brandram  Henderson  prof  .  PO 

!  Bolivian  P(*wer  com .  12 

j  Burns  fdmited  Hnifs .  91 

B.  C.  Pulp  &:  Paper  pref .  V.» 

1  Do..  Com .  V 

i  Br<'\vn  Corp.  6'V  pref  .  ,  . 

j  Calgary  Povn^'i  6' r  prrf  .  o; 

Can.  Life  .\ssuranee .  87-5 

I  (Tati.  Machinery  p’rf  .  3,1 

I  I )o.,  ri»rn  9 

;  6* an.  Northern  Power  7%  pref  19*j 

t 'aiiadian  Arena .  JOO 

i  ('an.  Ohnrse  pref  .  69 

I  Do.,  com  .  29 

I  t  'an.  Parkers  *  om  .  .  . .  39 

Can.  Paperboaid  pref  . 

I  (’an.  AVestinghouse  New .  99 

I  ('an.  Industries  pref .  117 

Do.,  com  .  220 

Can.  Mead  Mornson  pref .  9q 

Do,,  eom  .  12 

Can.  Tub'>  Steel  pref  .  lOO 

Do.,  com  .  1  • 

('an.  Fairbanks  Morse .  42 

I  Can.  Mareoni  .  8t^ 

!  Can.  Investors  C»rp .  24 

j  (^apital  Trust  Co . 70 

i  Ca.ssidy’s  Limited  7^c  pref.  .  . ,  6.', 

j  Crown  Tru:<t  Co  .  140 

W.  Chase  pref . .  60 

!  Do.,  eom . 

Dodge  Manuf.  Class  "  A”  pref  .  . 

i  Do..  B* . 

I  Dom.  .Alloy  Steel  prof,  (with  SO"© 

;  bonus  of  (‘om.) . .  ! 

J  T)om.  Distilleries  .  l.O 

;  I><»ni.  Manufacturing  oref .  75 

Do.,  c«>m  .  .  7 14 

Dom.  Pr.  Ar  Transmission  pref.. .  100 

Do.,  eom .  68 

Dom.  Sugar .  3.7 

Dom  Tire  A  Rubber .  1''2 

’  Dupuis  .Freroj  7'V  J>rcf . 

!  Dom.  Woollens  it  Woisteds  oref. 

.T>o.,  Com . 

K.  lA’  T.  Fairbanks  7'  ^  pref .  90 

Frost  I'c  Vs’ood  New  e  »m.  . . 

tieneral  Steel  \A’ar».>  7'  t  pref..  . .  99 

(ifeat  Lakts  Power  (’orp.  T'o 

pref .  .  . . .  ....  294 j 

^‘reen  r*.r  Wire  ("o.,  7' t  pref.  .  .. 

Great  Wf'st  I.ifv .  677 

I!.  Av*.  Gil’.e.te . ^ .  (160 

Cju.'mI  Vear  ("letton  ('•> . 08 

Guardian  IveUitv  C<> .  60 

Gui'lpli  C'nriu  t  AVc’-steds  Spin¬ 
ning  i’ls  Ltd.  Com  .  21 

Hardin;,  <  ■  srpi  t . . 

Impeviail  ife  .  4.70 

I mne, i.'.l  Trust .  IfO 

Internationa!  C.ia!  9'  ,'  p-rf .  .... 

I  nternii'i*  'nal  Pronriel  ifiey . .  ,‘>.7 '  -j 

Investment  F.e.ndation  Cri's.  .  .  70 

Ivin-.rs;  .n  Sl:ipl»uiiding  pref .  15 


11968 

190 

280 

465 

3120 

25 

110 


dian  Car  &  Fdy.  New . 

New.  pref. . 

dian  Hydro  Elcc.,  pref 

)it  United  Rly . 

Bridge . 

Coal,  pref . 

Glass . 

pref . 

Iron,  pref . 

Park . 

Rubber,  pief . 

Steel,  pref . 

Stores . 

Stores.  Wew . 

Textile . 

.,  pref . 

acona  Paper . . .  , , 

:h  Sup . 

Kootenay . 

rn  S.  Pr^ucts . 

,  pref . 

rn  Theatres . 

,  pref  . . 

Wash.  Machine  . .  , .  , 

cl  &  Heat.  Prod . 

us  Players . . . 

*  Farmer . . . . 

.  pref . . 

)f  Can.  A . 

'  Cos . 

ation  Co.  of  Can . 

Wine . 

.  pref . 

iteel  Wares . 

.  pref . 

dson  . 

'car  Tire,  Pref . 

Saddlery . 

pref . 

ton  Cottons,  pref. . 

ton  Bridge . 

pref . 

Dairies . 

pref . 

United  Theatres . 

pref . 

Wheels . 

pref . 

St . 

pref . 

Dsuch . 

?enfiew . 

pref . 

d  Smith . 

pref . . . 

Class  A . 


112  115  ni>;  ii2ji  6IB8  4  Ifi  ii7>;  90 

99  75 

199;;  200  199K  200  135  —  D  229  153 

.  .  173  179 

.  .  16  10 


Can.  Vickers 
Do.,  pref 
Can.  Wtnef  es 
Can.  AVirr  Brund  Doj 
Carlings 

Cons.  Sand  Sl  Gravel 
Do.,  pref. 

Cqm.  Alcohol 
Cor  Paper  Box .  pref 


Coriksville  Shale 
Do.,  pref.  .  . 
Cosgrave  Breweries 
Curtis,  Fe*d  Aircraft 

Do.,  pref. . . 

Can.  Macbmery  .  . 
,  Do.,  pref 


13 

153 

13537 


datelli  Macaroni  B.  . 

Do.,  A . 

Consol.  Press 
Debaviland  Airplane 

Do.,  pref . 

Deforest  Crossly  .  . . 
Dis^illers-Sercrnm  .  . 
Dorn.  Erc'reerirg  .  . 


Dom.  ft  F.  Steel .  .  . 

!  no4n.  Od 

Dom.  P.  8r.  T . 

■  Do.,  pref. 

Domin.  Tar  &  Chem 

Do.,  pref . 

Dr>*den  Paper  .... 
DufTerin  Paving. .  .  . 

Do.,  pref . 

Durant  Motors . 

Rattem  Dairies .... 
E«it;t.  Kooterav  pref 
English  Electric  A. .  . 


1320 

86 


Fcdeffl  D'-t . 

Firstbrook  Boxes,  pr 

Foothills  Oil . 

For.  Pov.'.  Sec . 

OcKvb  er  r  Tire  . 

Homiltrn  C<:;ttoti3.  . . 
Home  Oil  ............ 

Honey  Dew . 

Do..prff . 

Howe  Lumber  . 

Humberrtrre'  Shoe .  . 
Hydro-Fle*  trie  Soc. . 

Imnrri.M  Oil . 

!>>.,  W^'w . 

Tfrpr-'nl  Tobacco  .  .  . 

Tnt.  V  ‘iris .  .  . .' . 

Ir.t  Fete . 

Do.,  New . .  . 

Kem.'lev  . 

M.-n4f.bo  Driver .  . .  . 

Merrurv  Mil!j  . 

Do.,  pref . 

Mont;e<d  Erl  4-it’cn. 
Mont.  1?.  P-  w-T  .  .  . 
Mt.  Royal  Kctcl .  . . 
Do.,  pref  ....... 

Murilc'p'  1  Scrx’-cc .  . 
McCoU  Fo'rtenac  01 

Notif  nal  Dirt.. . 

North  Star  Cil . 

Do  .  pref . 

Ont  S  lk  Kr.it . 

Prt^n  Mfg.. . . 

PePiriers . . 

Do.,  pref . . .  . 

Fcrfecti*  n  Cless  .  . 
Power  Cerp.  pr<  f 
Public  Utility  Invest 
Rfgtm  Kii.tt  rg .  .  .  . 

Relj.xreOtr'n . 

Robert  . 

Do.,  ptrf . 

Robert  Siiup^'T.  prrf. 
Robiiiy-r.  Cir..‘s  .  .. 
E.  L.  Ru  luy,  pirf. .  . 
Siimia  Drid-ic  A.  .  .  . 


208  V5 


Iker-  G.&W, 


168E6  4- 


Consol.  Bakeries . 

Dom.  Rubber,  pref  . 

United  S'curitits,  oref.  .  . 

.Jamaica  P.  S.,  prof . 

Dome  Mines  . 

Honey  Drw,  pref . 

Hamilton  Bridg'^tpref. .  .  . 
Kconomic  Invest.  Trust . . 
Intern.  I'tilltics  ".A”. 

('.  AV.  Boxes . 

i  Hast.  Steel  PnKi.,  pref  .  . 

Goderich  Flevator . 

Typ  Top  Tailors,  nref .  .  , 
Xfontreal  L.H.  A:  P.,  cons 

Building  Prod.  “.A" . 

Tucket  rs  Tobacc(» . 

Do.,  pr-f . 

AA’onds  Mfg.,  prtf . 

Traymore,  pr«  f . 

Brantford  (Cordage,  pref.  . 
IiufTcrin  Paving,  prrf.  .  . 

Tamblyn,  pr*  f . 

Hayes  AA'hr*»ls . . . . . 

Do.,  pref . . .  .  , 

Imperial  Bark  .  . 

Do.,  bonus  . 

Riverside  Silk  "A" . 

Toronto  Gen.  Trust  . 

K.  E.  Hotel  . 

uO  liiiti  1  divi  i  t n  J. 


59  52»|  57  411571  i-  4 


P.  T.  I.  eo-e.;:  ('.* . 

Lind?:.y  i  h  s  . 

i.t-evs  I.  nviou  7G  p»*ef . 

Do  ,  c.»m . 

I.ake  .6i.  .l-'hn  T’u’n  S’  Paper  com 

i'ians.ield  Ta''at:as  corn . 

I  6^:,  !  ri  f  . ^ .  • 

Meickc  s  Di--' i*^-ries  (.‘inss  “.V’.. 


pref . 

Totel . 

Woods . 

pref. . 

at.  Brewing . 
iptrior  Corp. 

Iccord . 

pref . 

Co . 

pref . 


Oily  vV  I  'is.  Savinra 


10.50 

275 


••  •  ?-T  -rtn-a!  Life*'0  r  paid . 

■  MaMufaeturers  I  ife . 

“  •  .Me  i.*an  1  ight  S-  Pt>wer  'Jnd  pref. 
.Moo,.  Island  Pov.-er  R' ^  pref. 
f  with  bon’is  of  C'im.1 

'•••  Mont.  !s!  Hid  <'om.  Value  $."9. 

•  :  (w  itli  l)anus  of  com.^ . 

i  "fount  Royal  Hotel  16'*^  prof  .  . 

•  •  •  •  i  1  >o.,  cm . . 

•  •  •  I  Do.,  ''2.5  Scrip  . 

•  •  •  •  j  N«*rtti  .\me-ica  Life  '20'  ,■  p;d.J) . 

I  N.S.  i.u'ht  v‘:  Power  6'.r  pref.  .  . 

’ I  I  . . . .  .  . 

^  '  i  N.S  Piibuc  Cf ‘Id  Storag*'' Term 

tyof)  I  . 

‘ '  '  Power  '  .'.*rn.  of  Can.  Ltd.  (Co 

$2  . CO  Ca-t.  •nil  p.-.  f . 

Provincial  Bank  . . 

$1.#0  ProNinchil  Paper  7',  pref . 

U  .  b'  (•  Pulp  k’  Paper  . 

^  Rilth'arBon  H*<te!,  pref . 

$.?  00  I  j;(,i|and  Paner  6',  pref . 

*'  •  1  in.,  coni  .  .  ... 

S-'lected  Industriis  Inc.  cim  .  , 
Sterling  ('oal  com  ,  •  , 

•„  ..  Sun  Life  .Assuranr*^  ('o.  of  Can  . 

•  St.  Lawrence  Paper  Units  7.3'/^. 
paid . 

Trust**  X-  Guarantee  , 

•  ' ■  United  Am’isement- 

$.5  50  Wiiiiards  Chocolates . 


525 

£0 

2306 

1433 


Theatres . 

iref . 

onst. . 

-.caf  New . 

.eaf . 

aref . 

Harris . 

I  L.  fit  P . 

ircf . . 

1  Co..  J.  S . 

)rcf . 

1  Knitting,  pref 

il  Cottons . 

Tef . 

.  H  .  8b  P . 


Money  and  Exchange 


Gervicc  StrtioTis . 

Do.,  p.ei.  ......  .. 

Ai*.  i’**  '-— .  j'rcf  . 

St:  t;d.  ('  -v.  os  .AUitcrir. 

I  ’cf  . 

Sprucnldf  .  M.  J  . 

TVlrulcuru  . 

Do.  V.  T . 

Do  ,  pref  .  ... 
St.  Mouric"  Prvrr  .  . 
'I'amblyn  Ltiug  Stores. 


Normal 


Current 
Value 
$4.85  11/16 

:!.!>! -XiO 
1  .l.Mc 
.5.23c 
11.86c 
26.62c 
26.TSC. 


P.C.  of 
DUscount 


Country 


Currency 


ram  ways 
forp . 


sterling . O.Brltaln  N.Y.  Funds  $4,86  2-3 

"  ........  "  Can.  Funds  $4,86  2-3 

Franc . France  .  S.93c 

Belga . Belgium  .  13.90%< 

Lira . Italy  .  19.3c 

Mllreis  (paper) .  .Brazil  .  32  4c 

Crown . . Denmark  .  26. Sc 

Crown . ...Sweden  .  26.8c 


d’s  Cafe . 

^ref . 

on  Steel  ... 
ref  .  .  . 

Frontenar  Oil 
Breweries 


Th-.<vers  piv 
'I*'  'tonlo  Elf 

Ui'itfvl  Fuel 

P'-..  pref 
Uaitr.l  'See.. 


Investment  Yields 

rurnislicd  by  Lawson  S;  Co. 

Rink^  Rate  Rocont  Anpr. 

Prlc(?  A  ipid 

Can.  Bank  of  Commereo.  PJ  {  t  285  4  56 

iio  niuion  Bank .  I3  ^  1  244  6  32 

l'n,)(  rial,Bank  .  12-1  261  4  D3 

Bank  of  Montreal  ..  .  13.  r  2  MoO  4 .  t»0 

Bank  of  Nova  S^’otia  ...  16  994  4.06 

Royal  Bank  of  (’.inada  12 --2  3.50  4  00 

Ban.c  of  Toioutd  ...  .  12  rl  265  4  bO 

U*  .’‘c'Tcd  stock  i 

.Aib«’-ta  Paei'V  iJrain  ,  7  96  7.29 

G.inadaBrfad . 7 'r  117  5  97 

Ginada’ Cement  6’'‘i7o  97  0.70 

(’.in.  General  I'lrctiic  (Vnr 

$.•>.)) .  7  59  5.93 

('ity  Dairy  ,  .  .  7  12/  5  .SI 

<‘-in.  Stert'Tt.-«’d;»  f.in  s  0  86  b.9i' 

(‘an.  (’anu’-s,  l«f  pref  .0  90  0.66 

('an.  (’annerfi,  2nd  pref. . .  .80r  28  2  8.5 

f’osmns  .  7  99  7.07 

Good.  • 'Tire  .  7x  108  0  18 

Ha/i.s  .iee|  7  192  6  8tJ 

Laura  S*ct)ril  ,  ...  7  ISO  4  06 

Maple  Jicaf  Milling  ...  7  112  0  2S 

.Steel  of  ('anada  tl*ar  25) .  7  52  U  3»6 

U.  Fuel  Inv  .  .  .  6  80  7 .  .So 

Winnipeg  Klectric  7  105  0  6t» 

Western  Gan.  Flour .  O’  j  102  0.37 

('orllMl/Ml  St«M'kH 

Bell  Telephone . $8.00  17()  4  70 

Bra'i.’ian .  2  00  68  2  91 

British  American  Oil.  ...  .  1  OOx  66  1  51 

N.  Hu*8  .  fi  no  65  4  61 

( ‘anada  Broad  .  ......  .75  2R  2  70 

Canada  Dry .  5.00  87  6  74 


“k,  new 

ref . 

►cefs.  pr 
•1  Car 
Wine 


♦PremiUTTi, 


Forcipni  r..\chan;cp  quotations  last  wpek  few  changes  of  note 

from  previous  prices  ohtniinng.  Foi  mer  levels  were  well  maintained  with 
such  chimgrs  as  the  helsra  up  at  jri.riOc  from  and  the  milreis  frac¬ 

tionally  easier  at  ll.Sdc. 

(’anadicin  funds  in  New  York  were  somewhat  softer  at  %  of  1  per 
cent,  discount  as  apaisnt.  0T/d4  of  1  per  cent,  discount. 


lour  Mills 


litahle  Life 
ri  Products. 


!rush 
.  pref  . . 

.  pref. 

..  H.  «&P. 
ef 

'raclion .  . 
sey . 


Globe  7^-  R!i'.g‘»r5»  (Now) 
'/'■I'at  .Vm  rican 

(ir'*at  AV  '<f . 

Halifax  Fire . 

HHrm'Miia  i  \'*nv)  . 

Hads  'n  ('  isualt.v . 

Imncrial  Life 
I ndi’Ofmfienc*'  Ind  mniiy 
in**  iranc-»  S<.‘c  . 

Manufaef  i.^ers  Life  .... 

Montreal  Iaf'» .  . 

Monarch  Life  . 

Naii.nial  faheriy  . 

Nutional  Life  . 

Ontario  Equitable  ... 
!Nm)|j1«8  National  iNcw). 

S'lverHgn  Life . . 

S'in  Liff‘  . 

T-irnnto  Gasuaity  iN  nv) 

'r.-a  ecdora  .  ,  . 

Tr.avelern  Rights  . 

Western  A.^  irancc* . 

\V4*atelu‘«tt*r . 


Nominal  In.surance  St-ock  Market  I 

T  ie  In.;  ir-.iuv  Livcetrncn’fl  LimUcd  J 


('anada  Malting  .... 

( 'unada  \ inegar  .  .  . 

( 'aiiadian  G  vpsiim  . . 
Gan.  Ind.  .Aliaihol  ,  . 

<  -anadiun  Gi! . 

G.F.R . 

(hly  Dairy . 

(’ockshutt  !*h*w 
GoiiHoiid.ficfl  Bukorira 
(ViPH.  l*'*'d  Froducts 

I  Far  3.5'  . 

(hin.'i  imers  Gas . 

I  >'nniiiinii  Stored .... 

1  Uirant . 

Eaeitcrii  Theatres.  . , , 

Goody»-ur  'i’in* . 

Ha><M  Wheel  . 

itunts,  l>td.  .  ,  . 

Imperial  Oil  ... 

International  Pete 
International  Nickel 
International  LH4Htu>s 


6  811  Laura  .^eoo'-d . 

4  7(»  '  Lohlavv  ‘  . 

2.40  D>bluw  '  B*’  . 

7  ()9  I  Maj^sey  Harris  .  . 
1.85  j  Moor**  Gorporalion 
4  32  '  Pressed  Metals 

2.77  j  I'ag^*  ftersey . 

4  68  I  Photi*  Khyravers . 

6  06  i  Riverside  .\“ . 

I  Service  Stations  ('laaa 

2  38  I  Stoei  of  Ganada . 

5  31  Walken  . 

3  I  AVestern  Can.  Flour. 


\mc  ic in  Fqai’abie  . 

.Aiii'Tjcao  Insi.rancn . 

Buikiri.stockR . 

( ' amd  ‘M . 

G.inadian  Fire  . .  . 

(’.tnada  I. if* . 

( ‘onim'  n  .vcalth  Lifn . 

(hmtinenfal  Life  . 

(  5jnfedi  ration  Life  .  . 

Gr»«wn  LifetFuily  Puidj . 

I)4rminitin  Fire  . 

Dominion  lafe 

Doin.  of  Gun.  Guar.  A  Acrid  aif 

Ktnoipe  Life  .  . 

Excr-Isi'-r  I, ife  .... 

Fid  .Py  In.s.  of  <!an.-ida 

F  dcni!  ^'ire  . 

Fidelity  Phenix  , 

(liens  Falls  . 


igravcrs 


.  .  100  '.0 

.  .  191  07 

1261^127  123  1241f  14579  2  1.59'*  ‘H 

43  43  39’ g  40  928  3  4.1  19 

1.0  '0 

112  11.1  108  lOfl  18(0  4  I'O  VI 

104G  104 'i  1041,  104';  55  105  101 

31  31  30  .50  65  ..  .  40  26^ 


legraph,  pref. 

•rp . 

fetalg . 


The  Kinaiielal  Timea  rpai'bes  :» 
clash  at'  |>ci)|ilc  wliu  are  iiiteresteU 
mid  able  to  lai.Y  luiestiueut  serufl* 
lies. 
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MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FtTlNITURE.  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES.  OFFICES,  ETC. 


469  LT^ION  AVENUE  -  -  TELEPHONE  PLATEAU  6261 


OSLER  SD  HAMMOND 


F.  G.  OSLER 
H.  F.  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


Stock  Broken  and  Financial  Agents 

iTorpnto  Stnfk  Exchange 
^lontreal  Stock  Exchange 
^lontreal  Curb  Market 
Nev  York  Curb  Market  (Associate) 

(jqv’ernment,  municipal  and  industrial  securities 

Jordan  Street  215  St.  James  St.We8t 

MONTREAL 


21  Jordan  Street  215  St.  James 

TORONTO  MONTRE 

FRANK  J.  SMITH,  Manager  Montreal  Office 


Telephone  :  HAfbour  5282 


J.  F.  Stewart  T.  K.  McNair 

F.  J.  Phelaa 

H.  A.  Teller  F.  H.  Lytle 

Stewart,  McNair  &  Co. 

Mambera 

TORONTO  STOCK  EXCHANGE 
NEW  YORK  CURB  (ASSOCIATE) 


Direct  Private  Wirea  to  Morrtraei,  Winnipeg,  New  York, 
Chicago,  Boston,  Hamilton,  North  Bay,  Sudbury  and  Sault 
Ste.  Marie 

Head  Officer 

Toronto  General  Trusts  Building  -  Toronto 

Telephone:  ELgia  0421 

Brancheat  Hamilton,  North  Bay,  Sudbury,  Sault  Sta.  Maria 


Mara  &  McCARTirf 

(Toronto  Stock  Exchange 
Meaibetac  Montreal  Curb  Market 

(.New  York  Curb  Market  (Aaiedate) 

STOCK  BROKERS 


W.  HAROLD  MARA 
LEIGH  M.  McCarthy 
H.  G.  DAVIDSON 


JOHN  A.  MARA 
A.  MORTON  BROWN 
Lt.-C^  CARSON  McCORMACK 


297  Bay  Street,  Toronto 

Telephone:  Adelaide  9151 


B.  H.  PORTEOUS‘&  Co. 

Stock  and  Bond  Brokers  ^ 
Members 

Montreal  Stock  Exchange; 
Montreal  Curb  Market 

-465  St.  Johii  Street 

Montreal.  MArquettc  S335 


IRREGULAR  TRADING 
MIXED  SENTIMENT 
PREVAILED  HERE 

Nickel  Featured  in  Otherwise 
Nervous  Dull 
Market  . 

AVERAGE  STEADY 


MXED  IIIEIID  IS 
Board  room  AGAIN  A  FEATURE 

TORONTO  MARKET 

•t  settled  In  the  past  week,  say  - - -  , 

Oreenshlelds  &  Co.  In  their  current  Credit  Conditaons  Are  Having 
weekly  review,  rallies  and  reactions  Effect  Unon  Technical 


,,  -  ,  -  Effect  Upon  Technical 

alternating  -with  unusual  rapidity.  ^ 

Buying  and  selling  movements  In  rosiuon 

Montreal  were  to  a  considerable  ex-  _ _  __  .  __ 

tent  Inspired  by  similar  movements  DECLINES  PREDOMINATE 

In  the  New  York  list,  with  the  under-  - 

Ijdng  motive  In  both  •  ca.ses  renewed  Toronto  Barron  The  FInnnclal  Timeo 


DECUNES  PREDOMINATE 


I  Trading  Volume  Up  at  386,807  uneasiness  in  regard  to  credit  condl-  Toronto. — ^Whlle  the  strength  dls- 

From  344,865  and  Compares  tlons.  Although  speculation  for  the  played  by  certain  market  leaders  on 
With  290  *’36  Last  Year  Montreal  since  the  early  sum-  Canadian  exchanges  gave  an  appear- 

mer  has  been  of  relatively  moderate  ance  of  firmness,  the  general  list 
T  ,  ■  ,  „  "  ,  ..  proportions,  advances  In  special  presented  a  very  mixed  front,  not  a 

Irregular  and  dull  trading  for  the  stocks  have  been  sufficiently  exten-  few  sections  falling  back  apiprecla- 
most  part  wa:;  the  predominating  slve  to  Induce  a  somewhat  over-lbly.  The  market  has  been  faced  with 
characteristic  of  local  stock  mar-  bought  and  weakened  technical  posl- 1  rather  more  severe  fluctuations  than 
kef  activities  dtirlng  the  past  six-day  tion.  It  was  suggested  In  this  Re-  previously.  Calling  for  larger  mar- 
period.  Price  movements  and  share  view  a  week  ago  that  extreme  cau-igins  has  been  a  factor  In  a  down- 
iiiinovers  ebbed  and  flowed  with  no  Rboiild  be  shown  In  Increasing  !  ^A-ard  readjustment  of  some  shares. 
iiuiuiff*statioiis  of  an.v  conccrtoij  of-  existing  I’ommitmrnts  at  this  tinin  |  caution  Is  advised  by  leading; 

I  .(ii't  to  hoo.'it  pi ire.s  tipwa.'d.  Repre-  and  tho  feverish  movement  of  the  ,  brokerage  houses,  because,  while 
isentative  storks  in  their  re.spertUe  niarkets  Ihi.s  week  emphaslres  the  |  possibilities  for  appreciation  in  lead- 
jgtoiip.s,  althnngh  l.ickjng  the  eontin-  Wisdom  of  siieh  an  attitude.  The  |p,.g  their  class  are  recognized,  es- 
I  nation  of  the.  bri.sk  forward  move  markets  are  now  in  the  midst,  of  a|  peeially  if  they  are  held  over  a  pe- 
ihat  was  in  evidence  at  the  rinse  last  technical  readjustment  which  may  there  is  a  feeling  that  with 

week,  held  for  the  most  part  firm,  take  a  little  time  to  he  rompleted.  credit  tight  price  readjustments  may 
!•  luctiiation.s  of  the  money  rate  In  ^  more  pronounced. 

New  \ork  and  apprehension  as  to  a.  Famniis  riiiyers.  Out  of  the  46  representative  shares 

I  possible  further  corrective  move  cast  “Control  of  the  Famous  Players  |  traded  In  on  the  Toronto  Board  dur- 
|a  gloom  over  activitiTO  in  that  quar-  Canadian  Corporation,  Limited,  Is  :  ing  the  pa.st  week,  28  stocks  showed 
I  ter  and  that  state  of  affairs  was  and  will  remain  in  Canadian  hands — j  net  declines  and  10  registered  ad- 
j  largely  reflected  here.  This  together  least  as  long  as  the  present  board 'vances.  While  advances  ranged  In 
i  W  ith  profit  taking  in  selective  ipues  pf  directors  exist,”  declared  I.  W.  I  many  issues  from  a  point  to  6  ipoints, 

I  that  rnoved  again.st  the  general  trend  Kiliam,  a  director  of  the  company  reactions  on  the  other  hand  were 
,  altogether  prodiicod  a  series  of  ses-  president  of  the  Royal  .Securi-  equally  pronounced, 
isions  well  .sprinkled,  with  mixed  sen-  Corporation,  Idmiied,  in  reply  to  On  days  when  the  majority  of  the 
'  J.’  ,1,  .  ,  ^  nimor  that  the  Fox  motion  picture  list  were  sagging  Ford  “A”  shares 

I  '''rhel  was  the  outstanding  issue  interests  of  New  York  were  angling  moved  forward  under  accumuJation. 
for  the  period  under  review  and  ^  interest  In  the  Canadian  This  was  taken  as  signifjdng  that  li- 

ouiched  a jTigh  of  59  for  the  move,  company.  quldation  that  has  been  under  way 

LxccptiondlLv  hca^  hujing  accom-  rumor,  emanating  from  New  for  some  time  has  dried  up. 

ij  panied  the  rise  which  gave  indka-  York,  was  to  the  effect  that  Fox  had  The  announcement  that  the  pro- 
itions  of  hning  nn<k>r  accumulation.  pyg  Canadian  field  with  a  posed  merger  between  Dominion 

Large  holders  of  the  stock  recently  yjg^  Ip  controlling  certain  film  Stores  and  Loblaw  had  made  sub- 
retuined  ^  visit  to  the  propei-  eights  and  eventually  securing  a  con-  Istantial  progress,  had  a  favorable  ef- 

thc  Canadian  com-  feet  on  tLsIstoks.  Dominion  Stores 
ed  with  the, progress  being  made  ami  rising  2  points  and  Lohlaw  “A”  a 

the  present  ac  .vity  M  reported  to  »  ^  The  6  point  advance  In  De- 

1 -  nrnminont  International  retrolpuin.  Forest  Crosley  reflected  the  split  In 

h-oiLhmit  the  week  an^rl  offerel  The  new  dividend  declaration  of  1  the  shares,  which  was  approved  by 
llood'lS™;,  merna.lona,  Petmlynm  Co,  UA..  .(..J.rrt.ldjr,  ,W,  w,,k  T.mb,™ 

The  issue  closed  lower  but  appeared  cent.s.  ^  not  announced  as  .1  .  foiinpp  nt  Tt  A  nti  Hircptnra 
in  good  demand  with  nil  offerings  Quarterly  distnbu  ion.  is  regarded  as  OH  to 

taken  up.  Other  utility  issues  re-  this  subsidiary  of  Standard  make  the  expected  annou^^^^ 

fleeted  general  market  condition.s  ^ew  .Jersey  on  a  $1  a  split  in  the  ^ares  and  of  a  new 

whieh  did  not  altogether  encourage  uuuual  dividend  basis.  stock  offering  with  rights  to  share- 

Hrpp  (.nmmitmania  nnrtiriiHriv  when  International  previously  has  paid  holders,  resulted  in  some  selling,  the 
na  of  nfJv  ons  markets  dividends  at  irregular  Intervals,  stock  losing  over  2  points.  In  view 
rnnairfppid  -hanrp  of  ft  Usually  three  declarations  a  year,  of  the  previous  advance,  however, 

fnww  nnaaihiiuv  nf  Thc  stock  Is  in  bcarcr  form  with  the  issue  held  well,  which  is  taken 

further  po. .  „,.p-pnt  dividend  coupons  attached.  For  the  to  mean  that  such  action  is  only  do¬ 
ing  these  stocks  he'ug  ever  P  e^ent.  dividends  have  ferred. 

^Veak  spoth  ’nclud^d  .  c  .  amounted  to  75  cents  a  share  annual-  Declines  in  Steel  of  Canada  of  over 

sues  as  Asbestos  ,ut  6  and  L>all  at  11.  ,y  7.162.044  shares  issued,  or  2  points.  Service  Stations  3%  points. 

Both  have  been  laboring  under  at.-  yearly  disbursements  of  $5,371,533.  and  Page-Hersey  2  points  appeared 

verse  circums  a  c  s.  -raHiiaiW  Control  of  International  is  held  by  to  have  no  meaning,  as  each  of  these 

prf-hnngo  f,  r  luipcrial  Oil.  Limited.  Standard  Oil  companies  undoubtedly  will  show  a 
undergoing  a  satisfactory  change  for  highly  prosperous  year. 

the  better  which  will  iiecc.  sarily  he  Imperial  Oils  28,421,768  shares.  - 

a  slow  procc.ss.  The  new.spnnt  group  insurance,  with  about  640,-  h/tr  D  • 

were  quite  steady  and  indicated  a  jargest  OtOTr  Mfg,  BuSlIieSS 

sound  undertone  and  a  general  be,-  holder  of  Imperial  Oil,  Limited.  J? »**»»****/»  II 

terment  in  the  outlook  as  regards  >[,  if.  ,(.  sf.  txUttTimg  Well  AtieCtCl 

the  industry.  Rumors  of  mergers  International  NlckeL  Toronto  Burma  The  Financial  Times 

wll!  fakl‘S  JmSer  of conSre"'"  Production  of  International  Nickel 
Trading  vnlnme  for  the  week  ran''-  Company  of  Canada,  during  August ; have  recently  add- 
Trading  volume  for  the  week  ran.,-  f he  largest  in  its  history  De-  ^  complete  range  of 

5l'?n7”llth  a  toSlTe-  niand  for  nicre  fs  incrfa‘sing%apldly  i  kn®wn  ^gllsh  bicycles,  wh^h 
and  a  low  of  51,897  with  a  jotai  re-  mmnanv’s  niants  nnerateat  they  will  act  as  dlstrlhutons  for 

corded  of  386,807  shares.  This  com-  ^  ^  °Perate at  | Canada.  It  is  also  re¬ 
pares  with  a  figure  of  344.865  last  ®‘®®®  .\®  '  ,  .  .  I  ported  that  all  branches  of  their 

ot  1“  W  nolT^tcSi  "a.  been  fo '  1  "r;'''  nT 

lug  perloa  oi  lasi  year.  4Urxo.ru  ««  Koeie  i  creases  and  business  for  tbelr  skate 

The  Financial  Times  market  aver-  report  The  Nicked  Co^^^^ 

age  moved  iii  a  narrow  range  and  [oc  ‘“is  report.  The  greatly  exceed  last  year's 

closed  down  1.1  point  at  203.1  while  ®®®^  ?^®‘®  business, 

the  weekly  average  dropped  2.2  all  legitimate  demand 

points  to  •’O'’ ®*ckel  and  there  is  little  ques-  — 

^  “'“L  m  >  .  lion,  hut  that  the  company  can  in-  ThSa 

Trend  of  Averages.  crease  output  as  fast  as  demand  ex-  l88Ue 

Thursday,  Sept.  12  .  202. .6  pands.  It  is  expected  that  output  ' 

Friday,  Sept.  13  .  202.0  j  for  the  third  quarter  of  1929  will  be  How  to  ITnd  Value  in  Invest- 

j  Saturday,  Sept.  14 .  202.5  i  considerably  above  that  of  the  sec-  ment  Trusts  2 

I  Monday,  Sept  16  .  203.2  jond  quarter.  ^  ^  ^  B.  C.  Bond  Issue'Handled  on 

Tuesda>.  Sept.  17  .  . .  oad'i  I  *  *  *  Close  Margin .  S 

I  Wednesday.  tsepL  18 .  .03.1  Brading  Brewery.  August  Bond  Sales  Smallest  in 

I '*  ••  nAT’a  I  Sales  of  Brading  Brewery.  Ottawa.  Long  Time .  C 

I  .  1  for  August  contmuc  to  show  thc  Good  Investing  Factors  Cited  by 

I  r^eoruary^ave^age .  i  satisfacf or.v  increases  as  re-  Accountants .  4 

AnHi  . .  ”  1  qt  o  i  1’®'’’^®'^  1^®  Prcvious  months  of  Pulp  &  Paper  Leads  in  Canada 

vT?,Vo,f„r/,ff  .  y®®’’-  ^®'®S  up  «1  per  cent,  as  in  Output  Value .  7 

T.fL  .  ”  I  compared  with  August.  1928.  For  Aircraft  Stocks  Perform  Well  in 

T.,w  .  intsithenine  months  ending  August  31st,  Wall  Street .  7 

Aug  list  average .  ->00  4  '  ®'^'®®  ^'®’'®  P®**  ®®®*-  *^®  N-  Y.  Exchange  to  Check  Up 

lono  o .  ;,p  gisame  period  last  year.  The  com-  Stock  Dividends . .  8 

Low  1929,’  March  26. V  185:6  ^’^slne.ss.  officials  point  oiit.  Proceedings  at  Chamber  of  Com- 

.  To..  Too..  been  and  continues  to  be  merce  Convention .  9 

Averages  Last  Tear.  altogether  domestic.  Political  Significance  of  Mineral 

January  average . .  168.5  ^  *  *  *  Resources .  14 

February  average .  172  5  The  Liquor  Stocks.  Wainwright  Now  Considered  a 

I  March  average .  172.8  That  the  market,  in  the  treatment  Likely  Field . .  1.6 


McDougall  Si  Cowans 

Meunbert  of  tho  Montreal  Stock  Exchango 
Membort  of  the  Montreal  Curb  Market 

200  St.  James  Street,  West 
STOCK  BROKERS 

HALIFAX  SAINT  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


Bruneau  &  Rainville 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


Montreal: 

61  St.  James  Street  TTesL 
Tel.  HArbour  42S6. 


Quebec: 

71  St.  Peter  Street.  % 
Tel.  2-8160. 


ed  with  the  .progress  being  made.aml 
the  present  activity  i.i  reported  to 
I  originate  from  this  source.  Brazil¬ 
ian  Traction  wa.s  again  prominent 
! throughout  thc  week  and  offered 


Starr  Mfg.  Bmine88 
Running  Well  Ahead 

Toronto  Burma  The  Financial  Times 

Toronto. — Starr  Mfg.  Company  an- 


In  Thi8  l88ue 


B.  C.  Bond  Issue  Handled  on 

Close  Margin . 

August  Bond  Sales  Smallest  in 
Long  Time  . 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

231  Notre  Dame  Street  West,  Montreal 

Branches: 

Canada  Cement  Bldg. ,  MONTREAL  18  Elgin  Street,  OTTAWA 

93  St.  Peter  Street,  QUEBEC  4  Vlgnon  Street,  PARIS,  FRANCE 


i  Established  1872 

I  L.  J.  Forget  €?  Co. 

S  T.  W.  McAnulty,  Thomae  J.  Sutton.  Paul  Goolat  ' 

H  Members  Montreal  Stock  Exchange 

g  Members  Montreal  Curb  Market 

I  469-473  St.  Franfois-Xavier  Street 

I  Tel.  Marquette  8191* 


MAPLE  LEAF 

2ND  PREFERRED 

To  Yield  over  7% 

MEMBERS.TORONTO  STOCK  EXCHANGE 


#«Ami  ^ 

^MMOiUlWm 


oeil.  TOMOM^O  •  AOChAIOC 

TOROTffTO  a 


xm,.  aiiogctner  oomesiic.  Political  Significance  of  Mineral 

January  average . .  168.5  ^  *  *  *  Resources .  14 

I  February  average .  172  5  The  Liquor  Stocks.  Wainwright  Now  Considered  a 

March  average .  172.8  That  the  market,  in  the  treatment  Likely  Field . 15 

I  April  average .  178.0  of  the  liquor  stocks,  may  have  been  West  Has  Often  Seen  Worse 

j  May  average . .  ..  ..  180.8  lacking  somewhat  in  discrimination  Grain  Crops  ..  . .  16 

!  June  average .  170.5  is  indicated  by  more  or  less  authori-  a  Real  Oil  Field  for  Ti*  C  "to 

July  average .  169.0  talive  statements  in  connection  with  Indicated  '  "  16 

August  average .  163.1  istiilcrs-Seagrara'  and  Canadian  Canada  Can  I/5ok  Ahead’ to *La’rl 

September  average .  lil.O  Brewing.  In  connection  with  the  gcr  Wheat  Markets .  17 

October  average  . .  174.0  former,  it  is  stateji  that  the  report  prosperity  and  the  Handling  of 

November  in  erage .  179.3  of  the  company,  which  will  make  its  Hiah  Fredit  ronf  ”  n 

9W  . .  187  5  ®PP®,Y®"''''  will  be  a  fa-  Bright  Outlook  for  MarltlmePol 

High  (1928)  Dec.  28 .  ja/.o  vorable  one.  while  the  possibility  of  cmn  io 

Low  (1928)  Aug.  16 .  161.2  an  early  dividend  is  Indicated.  Business  Should’  Hav^  ’pr’efe’rl 

— . — -  ^  \  ■director  of  Canadian  Brewing  Is  in 

B.  r.  ISSUE  AWARDED.  I  reported  to  have  staled  that  business  „  ®  ‘  ' '  ' ' 

A  syndicate  composed  of  Wood,  and  earnings  of  the  comipany  are  ^  durance  ^  en 


Announcement — 


Mr.  C.  Eldon  Sinclair 

will  be  associated  with  this  firm 
as  from  September  16th,  1929. 

Watt  6?  Watt 


Coppers 

Anaconda 
Inter.  Nickel 
Kennecott 
Noranda 

The  trend  of  these  secur¬ 
ities  obviously  depends 
upon  the  state  of  the 
copper  industry,  which  is 
outlined  in  our  bulletin. 

Copy  on  request. 

Truax,  Carsley 
&  Company 

MEMBERS 

Montrtal  Stocis  Exehang. 
Montreal  Curb  Marlt.t 

S3X  8t.  James  8t.  W. 
MONTREAL 

Telephone  •  HArbour  5205 


The  Financial  Times  reaches  .> 
class  of  people  who  ore  Interested 
and  able  to  buy  Investment  secnrl. 
ties. 


t WM'IW  LNnrSTRTAL  ALCOHOL 

\>iy  liUlc  support,  has  been  given 
to  thc  .stock  on  thc  decline.  Some 
of  the  .scllin  gtbis  week  was  thought 
to  in  he  coming  from  the  .same 
psourre  a.;  selling  of  Lyall  share.s. 

XKIV  OAILV  AIR  SERA  ICE. 

Winnipeg.  The  Schlee-Brock  Air- 
:  craft  Corporation  of  Detroit  an- 
'  nounce  plans  for  a  dairy  air  service 
between  Fort  William  and  Duluth. 
Hydroplanes  capable  of  carrying  six 
to  eight  persons  will  fly  each  way 
I  daily. 

i  ANOTHER  R.r.  PILP  PROJECT. 

j  Vancouver.- -There  is  a  likelihood 
of  a  $3.nno.nnn  pulp  mill  being  built 
■on  Lulu  Island,  near  New  Westmins¬ 
ter,  B.c.  Atterbury  Bros.,  finan¬ 
ciers  and  pulp  operators,  and  How¬ 
ard  P.  Cole,  financier  of  New  A'ork, 
are  understood  to  he  behind  the 
project. 


“The  Civcuhtion  of 

S^lirS'limacial^itnra 


nxgu  ykileeiOt  . .  WllllU  Ui  ta  +  n  Prrtrx  10 

Low  (1928)  Aug.  16 .  161.2  an  early  dividend  i.s  Indicated.  Business  Should’  Hav^  ’pr’efe’rl 

—  — -  ^  \  ■Giroctor  of  Canadian  Brewing  is  in 

B.  r.  ISSUE  AAVABDED.  I  reported  to  have  staled  that  business  „  ®  ‘  ' '  ' ' 

A  syndicate  composed  of  Wood,  and  earnings  of  the  comipany  are  ^  ®  on 

Gundy  8:  Co..  Limited.  A.  E.  Ames  good  and  that  the  $2  dividend  on  the  gafetv  I  ea^Ve  ’  to”Tnnuir«’Tntn 
J.  .  a.  Shrill.,  «oc»  I,  ^l.h  .  ....  ™ 20 

ala.  and  Dillon.  Read  &  Company,  Serriee  Stations.  rnent  Insurance  ........  ..1 

New'  A'nrk,  at  a  price  of  98.20,  New  Flood.  Barnes  &  Co.  Limited,  in  a  Jotisdiction  Before  the  Insur-  ^ 
York  funds,  equivalent  to  98.80  Can-  review  of  Service  Stations  Ltd.,  says:  i  ance  Conventitm  ..  ..  ..  ■•  ••  -1 
adian  funds,  has  been  awarded  an  "Net  earnings  for  the  full  year  west  Banks  .Toin  For 

i.ssiip  of  $3,000,000  Province  of  Brit-  1929  are  conservatively  estimated  at  _  More  Strength  . .  . .  22 

ish  Columbia  30-year  5%  bonds.  more  than  one  and  a  ha'lf  million  borne  Ideas  in  Selling  Safety  Box 

A  bid  of  07.85  New  A'ork  funds  was  dollars  which,  after  dividends  on  the  Service .  22 

received  from  a  svndlcate  headed  by  preferred  totalling  $168,000,  would  Investors’  Index 

the  Bank  of  Montreal'.  leave  available  $1,332,000  on  the  234.-  ,  ,  ‘Howard  smith  ,  .  ii 

-  — •* —  - - -  2<5  shares  (class  A  and  B)  common,  BoauhRmois  r.  ,  .  2  int.  u.  Hotels  .  ,  a 

Closing  Prices.  or  approximately  $5.68  per  share.  b^h  Teiephonp.  .  a  int.  power  .  .  .  n 

Following  is  a  list  of  th«  latest  The  progress  of  the  company  has  ^  ^  Power  .  !  -j  Loblaw^'oroc:*.  '.  6-12 
prires  as  at  I. IS  pm,  Thursday,  .'lep-  been  extremely  rapid,  and  present  Pradlm?  Brew.  .  .  21  I.yall  Const.  .  .  .  1 

tenibor  19th.  1922: —  plans  indicate  net  earnings  of  ap- ,  Canada  Bread  .  .  r,  Mersey  Paper  .  .  7 

a"  F^Craii,  :  I  ii:  Proximately  $9  a  share  on  both  A  and  !  ’i  n.*’ Am^.^VmsT';  I 

UoU  Telophono . .  •••  190  E  Stock  for  next  yesr,  after  conver-  Canada  W.  &  C,  .  4  r*lioto  Rnffravers  .  4 

Do  right.s .  7  ^9  iilon  of  all  the  present  outstanding  can.  cottons  .  .  n  pure  gom  Mfg.  .  4 

r.iaziltan .  preferred  shares.  i‘t  '  5 

j^  Ha  I  Oarlinga  .  •  j  1  Tt^ll  anc®  Irit«  C,  •  •  3 


TORONTO  STOCK  EXCHANOB 
MONTREAL  CURB  MARKET 
NEW  YORK  CURB  (ASSOCIATE) 


Premium  Question .  20 1 

Seek  Some  Plan  for  Unemploy-  I 

ment  Insurance .  21 

Jurisdiction  Before  the  Insur-  1 
ance  Convention .  21 1 


4  Howard  Smith  .  .  11 

2  Int.  U.  Hotels  .  .  n 

3  Int.  Power  .  .11 

2  Ix’Eni'rgie  Tnd.  .  .  2 

2  Loblaw  Groc. .  .  5-12 

21  I/yall  Const.  ...  i 

5  Mers®v  Paper  .  .  7 

11  Mt.  Royal  Hotel.  1 

8  N.  Am^r.  Trust.  .  3 

4  Photo  Enffravurs  .  4 


T.  C.  E.  WATT 


6  Jordan  Street 


E.  H.  WATT 


Adelaide  32S2 


F.G.VENABIil 


Toronto 


B“'i”"parUers  .  20  |  diioicd.  Carlings  ....  11  |  Hell  ance  Int.  C...  ,1 
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